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INDEPENDENT AUDITOR’S REPORT
To the Members of Lenskart Solutions Private Limited
Report on the Audit of the Consolidated IndAS Financial Statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us and based on the

consideration of reports of other auditors on separate financial Statements and on the other financial information
of the subsidiaries, associates and joint ventures, the aforesaid Consolidated IndAS Financial Statements give the

information required by the Companies Act, 20 13, as amended (“the Act™) in the manner S0 required and give a
true and fair view in con formity with the accounting principles generally accepted in India, of the consolidated
state of affairs of the Group, its associates and Jjoint ventures as at March 31, 2025, their consolidated profijt
(including other comprehensive income), their consolidated cash flows and the consolidated statement of changes
in equity for the Year ended on that date,

Basis for Opinion

We conducted our audit of the Consolidated IndAS Financial Statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the “Auditor’s Responsibiljties for the Audit of the Consolidated IndAS Financial Statements®

Code of Ethics. We believe that the audi evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Consolidated IndAS Financial Statements,

Other Information

The Holding Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board report, but does not include the Consolidated IndAS Financial
Statements and our auditor’s report thereon,

Our opinion on the Consolidated IndAS Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the Consolidated IndAS Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially inconsistent with the
Consolidated IndAS Financial Statements or our knowledge obtained in the audit or otherwise appears
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Responsibilities of Management for the Consolidated IndAS Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
Consolidated IndAS Financial Statements in terms of the requirements of the Act that give a true and fair view of
the consolidated financial position, consolidated financial performance (including other comprehensive income),
consolidated cash flows and consolidated statement of changes in equity of the Group including its associates and
joint ventures in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (IndAS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. The respective Board of Directors of the companies included in
the Group and of its associates and joint ventures are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of their respective companies and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Consolidated IndAS
Financial Statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the Consolidated IndAS Financial Statements by
the Board of Directors of the Holding Company, as aforesaid.

In preparing the Consolidated IndAS Financial Statements, the respective Board of Directors of the companies
included in the Group and of its associates and Joint ventures are responsible for assessing the ability of their
respective companies to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors of the Companies included in the Group and of its associates and Jjoint
ventures are also responsible for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated IndAS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated IndAS Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Consolidated IndAS Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the Consolidated IndAS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference to
Consolidated IndAS Financial Statements in place and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its associates and joint ventures to continue as a going
concern. If we conclude that material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Consolidated IndAS Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Group and its associates and
Joint ventures to cease to continue as a going concern,

*  Evaluate the overall presentation, structure and content of the Consolidated IndAS Financial Statements,
including the disclosures, and whether the Consolidated IndAS Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group and its associates and Jjoint ventures of which we are the independent auditors
and whose financial information we have audited. to express an opinion on the Consolidated IndAS Financial
Statements. We are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the Consolidated IndAS Financial Statements of which we are the
independent auditors. For the other entities included in the Consolidated IndAS Financial Statements. which
have been audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities included
in the Consolidated IndAS Financial Statements of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

(a) We did not audit the financial statements and other financial information, in respect of 16 subsidiaries,
whose financial statements include total assets of Rs 19,291.42 million as at March 31, 2025, and total
revenues of Rs 3,028.02 million and net cash inflow of Rs 62.40 million for the year ended on that date.
These financial statement and other financial information have been audited by other auditors, whose
financial statements, other financial information and auditor's reports have been furnished to us by the
management. The Consolidated IndAS Financial Statements also include the Group’s share of net loss of
Rs. 27.92 million for the year ended March 3 I, 2025, as considered in the Consolidated IndAS Financial
Statements, in respect of 1 associate and 2 joint ventures whose financial statements, other financial
information have been audited by other auditors and whose reports have been furnished to us by the
Management. Our opinion on the Consolidated IndAS Financial Statements, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, associate and joint ventures and our
report in terms of sub-sections (3) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiaries, associate and joint ventures is based solely on the report(s) of such other auditors.
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Out of above 3 of the subsidiaries and 1 joint venture are located outside India whose financial statements
and other financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding Company’s management
has converted the financial statements of such subsidiaries and joint venture located outside India from
accounting principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have audited these conversion adjustments made by the Holding Company’s
management. Our opinion in so far as it relates to the balances and affairs of such subsidiaries and joint
venture located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Holding Company and audited by us.

(b) The accompanying Consolidated IndAS Financial Statements include the Group’s share of net loss of Rs.

16.50 million for the year ended March 31,2025, as considered in the Consolidated IndAS Financial
Statements, in respect of | associate, whose financial statements, other financial information have not
been audited and whose unaudited financial statements, other unaudited financial information have been
furnished to us by the Management. Our opinion, in so far as it relates amounts and disclosures included
in respect of these associate, and our report in terms of sub-sections (3) of Section 143 of the Act in so far
as it relates to the aforesaid associate, is based solely on such unaudited financial statements and other
unaudited financial information. In our opinion and according to the information and explanations given
to us by the Management, these financial statements and other financial information are not material to
the Group.

Our opinion above on the Consolidated Ind AS Financial Statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors and the financial statements and other financial information
certified by the Management.

Report on Other Legal and Regulatory Requirements

(a)

(b)

. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, based on our audit and on the
consideration of report of the other auditors on separate financial statements and the other financial information
of the subsidiary companies, associate companies and joint ventures companies, incorporated in India, as noted
in the ‘Other Matter” paragraph we give in the “Annexure 1™ a statement on the matters specified in paragraph
3(xxi) of the Order,

As required by Section 143(3) of the Act, based on our audit and on the consideration of report of the other
auditors on separate financial statements and the other financial information of subsidiaries, associates and
joint ventures, as noted in the ‘other matter” paragraph we report, to the extent applicable, that;

We/the other auditors whose report we have relied upon have sought and obtained all the information and
explanations which to the best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid Consolidated Ind AS Financial Statements;

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
Consolidation of the IndAS Financial Statements have been kept so far as it appears from our examination
of those books and reports of the other auditors, except that

i. a) With respect to Holding Company, in relation to one inventory management software, and in one
subsidiary, the server is not located in India for the daily back up of books of accounts and other
books and paper maintained in electronic mode, refer note 53B to the Consolidated IndAS Financial
Statements, and;

if. the matters stated in the paragraph 2(i)(vi) below on reporting under Rule 11(g)
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(c)

(d)

(e)

(0

(h)

(i)

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Consolidated Cash Flow Statement and Consolidated Statement of
Changes in Equity dealt with by this report are in agreement with the books of account maintained for the
purpose of preparation of the Consolidated IndAS Financial Statements;

In our opinion, the aforesaid Consolidated IndAS Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2013, as amended;

On the basis of the written representations received from the directors of the Holding Company as on March
31, 2025 taken on record by the Board of Directors of the Holding Company and the reports of the statutory
auditors who are appointed under Section 139 of the Act, of its subsidiary companies, associate companies
and joint ventures, none of the directors of the Group’s companies, its associates and joint ventures,
incorporated in India, is disqualified as on March 31,2025 from being appointed as a director in terms of
Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith are as stated
in paragraph (b) above on reporting under Section 143(3)(b) and serial number (vi) of paragraph (i) below
on reporting under Rule 11(g).

With respect to the adequacy of the internal financial controls with reference to Consolidated IndAS
Financial Statements of the Holding Company, its subsidiary companies and associate companies
incorporated in India, and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report. Also this report does not include Reporting on the internal financial controls for
3 subsidiaries namely Lenskart Eyetech Private Limited ("LEPL’), Lenskart Foundation and Tango Solutions
India Private Limited (‘TSIPL’) and | associate Quantduo Technologies Private Limited ("QTPL’) under
clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the ‘Report on internal financial
controls’), since in our opinion and according to the information and explanation given to us, the said report
on internal financial controls is not applicable to the LEPL, Lenskart Foundation, TSIPL and QTPL basis
the exemption available to the Company under MCA notification no. G.S.R. 583(E) dated June 13. 2017,
read with corrigendum dated July 13, 2017 on reporting on internal financial controls with reference to
Consolidated IndAS Financial Statements.

The provisions of section 197 read with Schedule V of the Act are not applicable to the Holding Company,
its subsidiaries, associates and joint ventures incorporated in India for the year ended March 31, 2025;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
and according to the explanations given to us and based on the consideration of the report of the other auditors
on separate financial statements as also the other financial information of the subsidiaries, associates and
joint ventures, as noted in the ‘Other matter’ paragraph:

i.  The Consolidated IndAS Financial Statements disclose the impact of pending litigations on its
consolidated financial position of the Group, its associate and joint venture in its Consolidated
IndAS Financial Statements — Refer Note 35 to the Consolidated IndAS Financial Statements:

ii.  The Group, its associates and joint ventures did not have any material foreseeable losses in long-
term contracts including derivative contracts during the year ended March 31, 2025;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, its subsidiaries, associates and joint ventures,
incorporated in India during the year ended March 31, 2025.
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iv.a) The respective managements of the Holding Company and its subsidiaries, associate and joint
ventures which are companies incorporated in India whose financial statements have been audited
under the Act have represented to us and the other auditors of such subsidiaries, associate and joint
ventures respectively that, to the best of its knowledge and belief, other than as disclosed in the note
49 (ix) to the Consolidated IndAS Financial Statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Holding Company or any of such subsidiaries, associates and joint ventures to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the respective Holding Company or any of such subsidiaries, associate and joint ventures (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The respective managements of the Holding Company and its subsidiaries, associates and joint
ventures which are companies incorporated in India whose financial statements have been audited
under the Act have represented to us and the other auditors of such subsidiaries. associates and joint
ventures respectively that, to the best of its knowledge and belief, no funds have been received by
the respective Holding Company or any of such subsidiaries, associate and joint ventures from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Holding Company or any of such subsidiaries,
associate and joint ventures shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (*Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us and that performed by the auditors of the subsidiaries, associate
and joint ventures which are companies incorporated in India whose financial statements have been
audited under the Act, nothing has come to our or other auditor’s notice that has caused us or the
other auditors to believe that the representations under sub-clause (a) and (b) contain any material
mis-statement.

V. No dividend has been declared or paid during the year by the Holding Company, its subsidiaries,
associate and joint venture companies. incorporated in India.

vi. Based on our examination which included test checks and that performed by the respective auditors
of the subsidiaries, associate and joint venture which are companies incorporated in India whose
financial statements have been audited under the Act, the Holding Company. subsidiaries, associate
and joint venture have used accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility except as explained in note 53A of the Consolidated
IndAS Financial Statements:

a.  With respect to Holding Company, the main accounting software operated by third party, in the
absence of control around audit trail feature at database level in the service organization control
report, we are unable to comment on whether audit trail feature was enabled and operated
throughout the year. For two Inventory management softwares audit trail feature was enabled in
phase wise manner i.e. July 30, 2024 onwards and therefore was effective through the remaining
part of the year till year end.

Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with, in respect of accounting softwares including third party applications from the
date audit trail feature has been enabled. Additionally, with respect to main accounting software, in
the absence of controls in the service organization control report, we are unable to comment whether

extent it was enabled.
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b. With respect to one subsidiary, based on the report of its auditor, the audit trail feature over the
accounting software is not enabled, and

c. With respect to three subsidiaries, based on the report of their auditors, such subsidiaries have used
accounting software for maintaining its books of account which does not have the feature of
recording audit trail (edit log) facility,

Accordingly, for (b) and (c), based on the report of those auditors, we are unable to comment upon
whether during the year there any instance of audit trail feature was being tampered. Additionally,
we are unable to comment on whether audit trail as per the applicable requirements has been
preserved by the company as per the statutory requirements for record retention in respect of the

year ended.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049 W/E300004

per Yogesh Midha

Partner

Membership Number: 094941
UDIN: 2509494 | BMKRTF5076
Place of Signature; New Delhi
Date: May 21, 2025
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Annexure 1 referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements of our
report of even date

Re: Consolidated IndAS Financial Statements of Lenskart Solutions Private Limited (“the Holding Company™)

In terms of the information and explanations sought by us and given by the company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state
that there are no qualifications or adverse remarks by the respective auditors in the Companies (Auditors Report)
Order (CARO) reports of the companies included in the consolidated financial statements. Accordingly, the
requirement to report on clause 3(xxi) of the Order is not applicable to the Holding Company.

For S.R. Batliboi & Associate LLP
Chartered Accountants
ICAI Firm Registration Number: 101049 W/E300004
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per Yogesh Midha ;'
Partner %
Membership Number: 094941 "'9?‘- i
UDIN: 2509494 1 BMKRTF5076 NetZ
Place of Signature: New Delhi

Date: May 21, 2025
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
CONSOLIDATED IndAS FINANCIAL STATEMENTS OF LENSKART SOLUTIONS PRIVATE
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

In conjunction with our audit of the Consolidated IndAS Financial Statements of Lenskart Solutions Private
Limited (hereinafter referred to as the “Holding Company™) as of and for the year ended March 31, 2025, we have
audited the internal financial controls with reference to Consolidated IndAS Financial Statements of the Holding
Company and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”), its
associates and joint ventures, which are companies incorporated in India, as of that date. Also, this report does not
include Reporting on the internal financial controls for 3 subsidiaries namely Lenskart Eyetech Private Limited
(‘LEPL"), Lenskart Foundation and Tango Solutions India Private Limited (‘TSIPL’) and 1 associate Quantduo
Technologies Private Limited ("QTPL") under clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (the *Report on internal financial controls’), since in our opinion and according to the information and
explanation given to us, the said report on internal financial controls is not applicable to LEPL, Lenskart
foundation, TSIPL and QTPL basis the exemption available to LEPL, Lenskart foundation, TSIPL and QTPL
under MCA notification no. G.S.R 583(E) dated June 13, 2017, read with corrigendum dated July 13,2017 on
reporting on internal financial controls over financial reporting.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group, its associates and joint ventures, which
are companies incorporated in India, are responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Holding Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial controls with reference to
Consolidated IndAS Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, specified under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both, issued by ICAI Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to Consolidated IndAS Financial Statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to Consolidated IndAS Financial Statements and their operating effectiveness. Our audit
of internal financial controls with reference to Consolidated IndAS Financial Statements included obtaining an
understanding of internal financial controls with reference to Consolidated IndAS Financial Statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms
of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls with reference to Consolidated IndAS Financial Statements.
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Meaning of Internal Financial Controls With Reference to Consolidated IndAS Financial Statements

A company's internal financial control with reference to Consolidated IndAS Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to Consolidated IndAS Financial Statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company:; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Consolidated IndAS Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated IndAS Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Consolidated IndAS Financial Statements to future periods are subject
to the risk that the internal financial controls with reference to Consolidated IndAS Financial Statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Group, its associates and joint ventures, which are companies incorporated in India, have,
maintained in all material respects, adequate internal financial controls with reference to Consolidated IndAS
Financial Statements and such internal financial controls with reference to Consolidated IndAS Financial
Statements were operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Holding Company considering the essential components of internal control stated in the
Guidance Note issued by the ICAL

Other Matters

Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial
controls with reference to Consolidated IndAS Financial Statements of the Holding Company, in so far as it relates
to one subsidiary, which are companies incorporated in India, is based on the corresponding reports of the auditors
of such subsidiary incorporated in India.

For S.R. Batliboi & Associate LLP
Chartered Accountants
ICAI Firm Registration Number: 101049 W/E300004

per Yogesh Midha

Partner

Membership Number: 094941
UDIN: 2509494 1BMKRTF5076
Place of Signature: New Delhi
Date: May 21, 2025




Lenskart Solutions Private Limited

CIN : U33100DL200SPTCI78355

Consolidated Balance Sheet as at 31 March 2025
(All amounts in Rs. million unless otherwise stated)

Notes Asut Asat
31 March 2025 31 March 2024
Assels
Non-current assets
Property, plant and equipment 3A 13,404.67 9,433.11
Capital work-in-progress iB 1,069.03 Tug34
Investment properties 3C - 9.663.31
Goodwill 44 18,755.94 18,673.83
Other Intungible assets 44 v,067.04 9,074.69
Right to use asset (Other than classifed innote 3C) b 21,085.01 £,143.87
Investments secounted for using the equity method A 31308 265.80
Financinl assets
Investments 5B 187.03 150.67
Other (nancial nsscts 6 250437 3,608.93
Deferred tax assets (net) 32 814,68 44457
Non current tax assels{net) 2 Tiih.46 31543
Other pon-current assels 9 S5 434,63
Total nun-current assets 68.409.85 61,937.18
Current assels
Inventories 1 10,814,39 6,880,779
Financial assets
[nvestments C 9,878.31 961564
Trade receivables 11 1,258.39 3,413,935
Cash and cash equivalents 12 6,542.19 302134
Bank balance ather than eash and cash equivalents 13 2,106.59 3.030.70
Other financial assets 7 2,799.13 4,287.18
Other current nssers 14 2,000.84 212343
Totul current assels 36,300.34 34,373.03
Total assets 1,04,710.19 95,310.21
Equity and liabilities
Equity
Equity share capital 15A 1,543.37 15418
Instruments entirely equity in nature 15B 1.670.97 1,669,358
Other equity 16 37,773.00 54.669.10
Equity attributable to Equity holders of the parent 6i),987.34 56,492.86
Non-conmrolling interest 17 1.074.36 1.066.64
Totul cquity 62,061.70 57,559.50
Non-current linbilities
Financial liabiliues
Borrowings 20 2,11530 2,681.08
Lease labilitics 36 17.011.90 12,906.43
Other fnsncial Hubilities 22A 1,765.09 442392
Provisions 18A 920.21 639.19
Other non-current liabilities 19 23.56 46932
Deferred tax liabilitics {net) 32 1,514.97 151034
Total non-current labilities 13,963.03 22,650.28
Current liabilities
Financial labilities
Borrowings 20 1. 344.09 2.290.46
Lease liabilities 36 5,256.44 3,880.46
Trude payables 21
totul outstanding dues of micro enterprises and small enterprises 482,71 255.71
total outstanding dues ather than dues of micro enterprises and small enterprises 6,0916.85 4,905.95
Other fAnuncial liubilities 128 92925 1,020.29
Other current liobilities 23 272457 1.918.81
Provisions 18B T62.02 S14.79
Current tax liabilities (net) 23B 269,53 3396
Total current liabilitics 18,685.46 15,100.43
Total linbilities 42,648.49 37,750.71
Toatal equity and liabilities 1,04,710.19 95,310.21
Materinl policies 2
The sceompunying notes form an integral part of these C lidated Fi inl §
As per our report of even dute sttached
For S.R. Batliboi & Associntes LLP fm Far and on behalf of the Board of Directors of
Chartered Accountants \‘\/*""“\x- nsknrl’. Solutions Private Limited
1CAI Firm Regigtration No. 101049 W/E00004 \ ‘&'J\*’_ -~
% (Nﬂw l:]aal”;)
agesh Midha Peyysh Bunsal Neha Bansal
tl'l -
Primer [~ / Direchor Directar
Membership No. 094941 3 DIN:D20TUNE] DIN:02037007

prace. N@w DE‘ l\i
Date: May 21, 2025

Place: Gurugram
Dute: May 21, 2025

Plaee: Gurugram
Date: May 21, 2025

Place; Gurugram
Date; May 21, 2025

Coffipany Secretary
Muembership No. - ACS29209
Place: Gurugram

Date: May 21, 2025



I.enskart Solutions Private Limited

CIN: U33100DL2008PTC178355

Consolidated Statement of Profit and Loss for the year ended 31 March 2025
{All amounts in Rs. million unless otherwise stated)

Nates Year ended Year ended
31 March 2025 31 March 2024

Income
Revenue from operations 24 66.525.17 54,277.03
Other income 25 3.567.59 1,821.69
Total income 70,092.76 56,098.72
Expenses
Cost of raw materials and components consumed 26 17.603.27 14,829.42
Purchases of stock in trade 26A 4.573.45 3.473.70
Changes in inventory of traded and finished goods 26B (832.68) (541.72)
Employee benefits expense 27 13.787.54 10.864.91
Finance costs 29 1.458.90 1.229.89
Depreciation and amortization expense 28 7.965.69 6.722.40
Other expenses 30 21,638.61 18,917.34
Total expenses 66,194.78 55,495.94
Profit before share of (loss) of associates and joint ventures 3.897.98 602.78
Share of (loss) of associates and joint ventures (net of tax) 46,47 (44.42) 12.47)
Profit before tax 3,853.56 590.31
Tax expense
Current tax 32 1,023.64 593.22
Adjustment of tax relating to earlicr periods 32 - (26.04)
Deferred tax (credit)/charge 32 (143.48) 124.67
Profit/(Loss) for the year (A) 2,973.40 (101.54)
Other comprehensive (loss)
Items that will not be reclassified subsequently to profit or loss
Re-measurement (loss) on defined benefit plan (10.12) (13.41)
Income tax effect 0.62 -
Items that will be reclassified subsequently to profit or loss
Exchange differences on translation of financial statements of foreign operations (163.94) (190.42)
Other comprehensive (loss) for the year (B) (173.44) (203.83)
Total comprehensive income/(loss) for the year (A+B) 2,799.96 (305.37)
Net profit/(loss) attributable to:
Owners of the Holding Company 295589 (174.61)
Non-controlling interest 17.51 73.07
Other comprehensive (loss)/income attributable to:
Owners of the Holding Company (174.23) (237.61)
Non-controlling interest 0.79 33.78
Total comprehensive income/(loss) attributable to:
Owners of the Holding Company 2,781.66 (412.22)
Non-controlling interest 18.30 106.85
Earnings/(Loss) per equity share (nominal value of share Re 2 131 March 2024 Re 2))
Basic earnings/(loss) per equity share attributable to owners of Holding Company ( In R 31 L.77 0.11)
Diluted earnings/(loss) per equity share attributable to owners of Holding Company (In 31 1.76 .11
Material accounting policies 2

The accompanying notes form an integral part of these Consolidated Financial Statements
As per our report of even date attached

For S.R. Batliboi & Associates LLP

Chartered Accountants
ICAI Firm Regigtration No. 101049W/E300004

ogesh Midha
Pdrtner
Membership No. 094941

Place: NQ\'Q De\ l\:

Date: May 21, 2025

(Wnsknn Solutions Private Limited
4 e

For and on behalf of the Board of Directors of

&

Peyysh Bansal Neha Bansal

DirecYor Director
DIN:02070081
Place: Gurugram
Date: May 21, 2025

DIN:02057007
Place: Gurugram
Date: May 21, 2025

Coffipany Secretary
Membership No. - ACS29209
Place: Gurugram

Date: May 21, 2025

Place: Gurugram
Datc: May 21, 2025



Lenskart Solutions Private Limited
CIN : U33UDL2I0SPTCITHISS

Comsuliduted Statement of Cash Flows for the year ended 31 March 2025

(Al amounts in Rs. million unless otherwise stated)

A

=

Cash Mow frum operating activitits

Profit before tux
Adjustments for:
Gutn on eedemption fale valuation of matual fund e
Girant incoime
Imerest income
Tmgrastrment of goodwall
Miscellaneoms income
Fajr vatlue Joss on MTrancial Tabilives! equity vestment at fair value
through profit or foss (net)
Management sdvisory fies
FVTPL gain on delerermed considerution
Lass en disposal of property, plent and equipment and intangble assets
Deprectnion ind smortezitlon expense
Finanee costs
Ciin an lermination of leases
Provision for warrany
Share hased payment
Unrealized forcign exchange gain (net)
Dividend income
Frovision (or dividend recervable
Dy drawhack
[mpact of
Loss allowince for dowbiiul debt
Share of (loss) of assocates and joint ventuces, net of o
Giain an faur value af call option
Operating profit before working capital adjustments
Working capital adjustments:
{nerease) in inventorids
Deerenses (Increase) in other financial assets
{Increase) in uther assets
Deeraaye (Tnerease) in trade receivables
Tnwrease! (Drecrease) dn other finsncial liabilites
Increase mother lubalites

far t

Increase in irade payables
Increase in provisions

Cash flow fram operating activitivs
Income tax paid (net of refund)

Net cash {low fram aperating activitles (A)

Cash Nows from Investing actlvitles

Turchise of property, plant and equip capital work-in-p
investment property and cpht of use

Purchuse of intungible assets and goodwill

Procgeds from sale of propenty, plint amd equipment and siangible aysets
Avquisition of shares in Joint Venture ' Associutes
Investment in Preference shures

Acquisition of investments in subsidiary

Proceeds from sale ol investment

Froceeds from sale of mutunl fund

Tnvestment in of mutual fund

Trvestment in fixcd deposity

Redemption of fixed deposits

Interest received on fixed deposits

Tnterest incarie an commerical piper

Net eash (uved in)Mow from nvesting activicles (5]

Cuah Oows from Anancing a ities

Proceeds from issue of share capitl (including share premium)
Purchase of wensury shares

Settternent of employee stock option

Repayment of bormowmgs

Proceeds from bommowsings

Payment of prinicipal portion of lease lnbilitics

Payment of interest portion of lease lisbilities

Trerest paid

Nt cash used In Anancing activitivs ()

(Thix space has been intentiorally left hianki

Year ended
31 March 2025

Year ended

31 March 2024

3 H53.56 590,31
(726,59} (641.43)
(5614} (3475
(724,72} (85086
1087 -
{2148) (126,14)
532 {2710
{15.00m (922}
1 L&TLYS) 20k
3733 LR
7,963.69 6,722.40
1A58.00 1,229.89
[15.35) [CEE]
16725 117.69
LI 6217
146,25} g2
* (29.53)
2453 -
10,15 047
098 538
(1577) (.10
HAT 12.47
1106.93) -
1027940 TAILIS
(4021748} (LLI52410)
3.969.51 (507.261
(i), 14} (578.21)
227464 (949,54
12278 {1239
LRLAT 28715
29.07 1,2435.44
2447 1146
13,363,548 545497
11,0157 26} {55014}
12,306.32 4MTIE3
(4,164.41) {4.3006.44)
(102.5%) (70.56)
LR 3326
{47.281 109,45
(26.68) -
flasar (7209
- 11.25
BA23.54 3T5M
14,159.62) (5,133,001}
= (4,400.36)
190113 10,904,55
T4 1,036.60
6165 5
(Z.65R.6T) 1586, 76
139767 24440
[16,38) (6:4,.99)
(2443 127,600
(191288) (5486.21)
[RIELHRH 118720
[4.688.12) {3.896.27)
11.245.67) (7704}
[138.15) (20718}
(5,347.76) (T.217.68)




Lenslart Solutions Private Limited

CIN: U33100DL20OKPTCITHISS

Conwolidated Statement of Cash Flows for the vear ended 31 March 2025
(All apnaunts in Hs. million unless otherwise stated)

Net increase {decresse) in cash and cash equivalents (A-B-C)

Year ended
31 March 2025

Yeur ended
31 Mareh 2024

i held
Cashand cush equivalent of acquired subsidisy
Cash and cush equivalents ar the beginning of the year

Effeer of movernine m exchurige rates of

Casly awd cash equivalents at the end of the yvear

Cash and eash equivalents comprises of ;
Cash o hurd

Balances with scheduled bunk in curent aceounts
Bank Chverdruft frefer note 200

MNon-cosh jtem

Income from mumagenient services in lew of prefersnce shures

Changes in i

uriging from i

+,209.89 (75709
(11.57) (3.00)
5356 4170
3,199.93 291832
654211 1,199.93
36.04 2138
651615 2999 94
(LK) (52141
6,542.11 2,190,491
15.00 921

Purticulurs Asat il April 2024 Cash ows Non Cash chanpes*™ Ad ut 31 March 2025
Buosrowings® (incldusny interest) 415811 1971.03) 278,70 346578
Liense Labnlitres 1B TG EY (5.933.79) 1141524 21768.34
Particulars As ut 01 April 2023 Cash flows Nin Cash changes [ Asat March 31, 2024
Bomowings* (incldng imicrest) R.H88 52 (+.396.19) f]l-‘.!!_l{ 4,158 11
Lease Liabilities 4111 (773310 714848 16,786 49
*- excluding bank nverdraf
*eoincludes an acoount of business cormbinotion amountue 1o 35,04 milllion
Summary of muaterial aceeunting polices (refer nte 20
The aceampanymz notes {orm an integral part of these consalidated (inanool starements.
.-;".'L'—_ e
As per aur repor of @ven date \O r| o
/ Wt /-—-.. /- .
For SR, Batlthal & Asvociates LLP Far wnd on behalf of the Bourd of Diteaiory of
Chantered Acenuntunts b Tiyskart Solutions Private Limited
ICAL Firm Registration S {01049 E3 00004 e ( New Deiki &
-
‘-u.
)\
o P’cymh Bansul Nedia Bansal

Eirector Dhiresior
Memberslip No, 1949.4] CIMNAI207HR | DINZ0ETO0NT

Plyce: Gurngram Place: Gurugram

Duate: May 21, 202§ Db May 21, 2025

e Nd Delln

Date; May 21, 2025

Preeti Gupia

Campany Secretury
Membersiip No_ - ACS29209
Plisce: Gurzgram

Diate: Muy 21, 2025

Ploce; Gurugram
Drate: May 21,2025



Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Consolidated Statement of changes in equity for the year ended 31 March 2025
(All nmounts in Rs. million unless otherwise stated)

A Equity share eapital
Particulars Amount

Equity shures of Rs. 2 each issued, subscribed and fully paid up

Balance as at (11 April 2023 152.86
Add:- Issued during the year (refer note 154) 1.32
Balance as at 31 March 2024 154.18
Add:- Issued during the year (refer note 15A) 1.21
Add:- Bonus issued during the year (refer note 15A) 1,387.98
Balance as at 31 March 2025 1,543.37

B. Instruments entirely equity in nature
Particulars Amount

Compulsory convertiable preference shares, subscribed and fully paid up

Balance as at 01 April 2023 172.37
Add:- Issucd during the year (refer note 15 B) 1,493.57
Add: Amount received against partly paid-up shares 4.53
Add: CCPS convered into equity shares (0.89)
Balance as at 31 March 2024 ] 1,669.58
Add:- Issued during the year (refer note 158) 1.39
Bal as at 31 March 2025 1.670.97

B Other equity

Particulars Attributable to owners of the Holding Company Non-Controlling Total
Reserves and surplus Treasury Other comprehensive i Interest
Securities Retained Share options Shures Re-measurement of Foreign
premium earnings outstanding defined benefit plan | currency
account translation
rescrve
Balance as at 1 April 2023 66,643.04 (12,640.44) 116.96 - = 293.28 959.79 55,372.63
-{Loss)/ profit for the year - (174.61) = - - - 73.07 (101.54)
-Other comprehensive (loss) / income (net of tax) - - - - (13.41) (224.20) 33.78 (203.83)
Total comprehensive (loss) for the year = (174.61) - - ({13.41) (224.20) 106.85 {305.37)
Total 66,643.04 (12,815.05) 116.96 - (13.41) 69.08 1.066.64 55,067.26
- Premium received on issue of shares on ESOP's 70.72 - - - - - - 70,72
- Premium received on issuance of 0.001% Compulsorily Convertible Non-cumulative 67232 - - - - - - 672,32
Preference Shares-Class 2 of Rs. 10 each
- Purchase of Treasury Shares by ESOP Trust during the year - = - (64.99) - - - (64.99)
- Options settled in cash during the year - - (10.10) - - - - {10.10)
-Transferred 1o retained earnings due to settlement of share options - (39.66) - - - - E (39.66)
- Transferred from other comprehensive loss - (13.41) - 13.41 i)
- Transferred to securities premium for options exercised during the year (23.52) - - (2352 [~
- Expense for employee stock options - - 63.70 - - {#3.70
Bulance as at 31 March 2024 67.386.08 (12,868.12) 147.04 (64.99) - 5573534 |
_ o _ B
(This space has been intentionally left blank) b "L'L‘L"\.-..,u o
~ Y




Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Consolidated Statement of changes in equity for the vear ended 31 March 2025
(All amoonts in Rs. million unless otherwise stated)

Balunce as at 1 April 2024 67,386.08 (12,868.12) 147.04 (64.99) - 69.08 1,066.64 55,735.74
-Profit/{ Loss) for the year - 2.955.80 = g 17.51 297340
-Other comprehensive (loss)income {net of fax) - - - - (9.50) (164.73) 0.79 (173.44)

Total comprehensive income for the year - 2,955,589 - = (9.50) (164.73) 18.30 2,799.96

Total 67,386.08 (9,912.23) 147.04 (64.99) (9.50) (95.65) 1,084.94 58,535.70

- Premium received on issue of shares on ESOPMs 52,85 - - - - - - 51.85

- Premium received on issuance of 0.001% Compulsorily Convertible Cumulative 1,599.12 - - - - - - 1,599.12

Preference Shares - Class 3

- Utilization of security premium against issuance of bonus shares (1,387.98) - - - - - - (1,387.98)
- Purchase of Treasury Shares by ESOP Trust during the year - - - (117.02) - - - (117.02)
- Sale of Treasury Shares by ESOP Trust during the year 100,64 100.64
= Options settled in cash during the year - - (3.29) - - - - (3.29)

-Transterred to retained eamings due to setilement of share options 318 318

- Excess outllow over the reserve actually carried for the ESOP options setiled during - = - = - -

the year

- Transferred from other comprehensive loss - (9.50) - - 9.50 - = -

- Transterred o securities premium for options exercised during the year = - (11.75) - - - - (11.75)

- Employee stock option expenses - - 86,49 - - - - B6.49

- Reduction of non-controlling interest due to purchaseof stake in subsidiary - - - - - - (10.58) (10.58)

Balance as at 31 March 2025 67,650.07 (9,918.55) 218.49 (81.37) - (95.65) 1,074.36 58,847.36

Summary of material accounting policies - refer Note 2
The accompunying notes [orm an integral part of these Consolidated Financial Statements
As per our report of even date attached

For S.R. Batliboi & Associates LLP
Chartered Accountants
CAl Firm, Registration No. 101049W/E300004

Esh Midha
Partner
Membership No, (09494 ]

Place: NQU) De ”\ ‘

Date: May 21, 2025

For and on behalf of the Board of Directors of
segskart Solutions Private Limited

P ansal
Director

DIN:02070081
Place: Gurugram

Date: May 21, 2025

Chief Fifflancial Officer

Place: Gurugram

Date; May 21, 2025

NN e

Neha Bansal
Director
DIN:02057007
Place: Gurugram

Date: May 21, 2025

Préefl Gupta

Company Secretary

-

Membership No.-ACS29209

Plage: Gurugram

Date: May 21, 2025




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

1. Corporate information

Lenskart Solutions Private Limited (“the Holding Company™) was incorporated under the Companies Act, 1956 on
19 May 2008, as Private Limited Company. The Company’s registered address is W-123, Greater Kailash Part-2
New Delhi- 110048. These consolidated financial statements comprise the Holding Company and its subsidiaries
(referred to collectively as the ‘Group’). The Group is engaged into designing, manufacturing, branding, and
retailing of own-branded eyewear products. The Company sells prescription eyeglasses, sunglasses, and other
products including contact lenses and eyewear accessories.

The consolidated financial statements for the year ended 3 1 March 2025 were approved for issue in accordance with
a resolution of the directors on 21 May 2025.

2. Material accounting policies
Basis of preparation of consolidated financial statements
These consolidated financial statements have been prepared in accordance with Indian Accounting Standards (Ind
AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies
Act, 2013, (the *‘Act’) and presentation requirements of Division 11 of Schedule I1I to the Companies Act, 2013, (Ind
AS compliant Schedule III).

The Group has prepared the consolidated financial statements on the basis that it will continue to operate as a going
concern and climate related matters have been duly considered in going concern assessment.

2A. Functional and presentation currency

These consolidated financial statements are presented in Indian Rupees (INR), which is also the holding company’s
functional currency. All amounts have been rounded-off to the nearest millions, unless otherwise indicated.

2B. Basis of measurement

The Consolidated financial statements have been prepared on the historical cost basis except for the following items:

Items Measurement basis
Investments in equity shares other than subsidiary, associate and joint venture  Fair value
Investments in mutual funds Fair value
Liabilities for share-based payment arrangements Fair Value

Other financial assets and liabilities Amortised cost

The Company has prepared the consolidated financial statements on the basis that it will continue to operate as a
going concern and climate related matters have been duly considered in going concern assessment.

2C. Use of estimates and judgements
In preparing these consolidated financial statements, management has made judgements, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.

Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised prospectively.

A. Judgements

In the process of applying the Group’s accounting policies, management has made the following judgements, which
have the most significant effect on the amounts recognized in the consolidated financial statements:




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

Determining the lease term of the contract with renewal and termination option - Group as a lessee

The Group determines the lease term as the non-cancellable term of the lease, together with any periods covered by
an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to
terminate the lease, if it is reasonably certain not to be exercised.

The Group has several lease contracts that include extension and termination options. The Group applies judgement
in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease.
That is, it considers all relevant factors that create an economic incentive for it to exercise either the renewal or
termination. After the commencement date, the Group reassesses the lease term if there is a significant event or
change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to
renew or to terminate (e.g., construction of significant leasehold improvements or significant customisation to the
leased asset).

Leases - Estimating the incremental borrowing rate:

The Group cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing
rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Group would have to pay to borrow
over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-
of-use asset in a similar economic environment. The IBR therefore reflects what the Group ‘would have to pay’,
which requires estimation when no observable rates are available or when they need to be adjusted to reflect the
terms and conditions of the lease.

Operating lease commitments — Group as a lessor

The Group has entered into commercial property leases on its investment property portfolio. The Group has
determined, based on an evaluation of the terms and conditions of the arrangements, such as the lease term not
constituting a major part of the economic life of the commercial property and the fair value of the asset, that it
retains all the significant risks and rewards of ownership of these properties and accounts for the contracts as
operating leases.

B. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year, are described below. The Group based its assumptions and estimates on parameters available
when the consolidated financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that are beyond the control of
the Group. Such changes are reflected in the assumptions when they occur. Estimates and underlying assumptions
are reviewed on an ongoing basis. Revisions to accounting estimates are recognized prospectively.

i) Provision for employee benefits

The measurement of obligations and assets related to defined benefit / other long term benefits plans makes it
necessary to use several statistical and other factors that attempt to anticipate future events. These factors include
assumptions about the discount rate, the rate of future compensation increases, withdrawal, mortality rates etc. The
management has used the past trends and future expectations in determining the assumptions which are used in
measurements of obligations.

ii) Recognition of deferred tax assets

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against
which they can be used. The existence of unused tax losses is an evidence that future taxable profit may not be
available. Therefore, in case of a history of recent losses, the Group recognises a deferred tax asset only to the extent
that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit
will be available against which such deferred tax asset can be realised.

iii) Impairment of trade receivables

expected loss rates. The Group uses judgemen
impairment calculation, based on the Group’s
estimates at the end of each reporting period.

assumptions-and selecting the inputs to the
\g mar e conditionssas well as forward looking
1¥eme ’Esf(‘n‘e contin‘u\a'uyhevaluated‘ They are based
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Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

on historical experience and other factors, including expectations of future events that may have a financial impact
on the Group and that are believed to be reasonable under the circumstances.

iv) Provision for litigation

The management determines the estimated probability of outcome of any litigation based on its assessment
supported by technical advice on the litigation matters, wherever required.

v) Provision for warranties

The Group offers one-year warranty on Eyeglass and Sunglass. Warranty costs on sale of goods are provided on the
basis of management’s estimate of the expenditure to be incurred during the unexpired period. Provision is made
for the estimated liability in respect of warranty costs in the year of recognition of revenue and is included in the
Consolidated Statement of Profit and Loss. The estimates used for accounting for warranty costs are reviewed
periodically and revisions are made as and when required.

vi) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the consolidated balance sheet cannot
be measured based on quoted prices in active markets, their fair value is measured using valuation techniques. The
inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of
Jjudgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk,
credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments. See note 37 for further disclosures.

vii) Impairment of non-financial assets

The carrying amounts of the Group’s non-financial assets, other than deferred tax assets, are reviewed at the end of
each reporting period to determine whether there is any indication of impairment. If any such indication exists, then
the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit (*\CGU’) is the greater of its value in use and its fair
value less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset or CGU. For the purpose of impairment testing, assets that cannot be tested individually are
grouped together into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or groups of assets (‘\CGU”).

Market related information and estimates are used to determine the recoverable amount. Key assumptions on which
management has based its determination of recoverable amount include estimated long term growth rates, weighted
average cost of capital and estimated operating margins. Cash flow projections take into account past experience
and represent management’s best estimate about future developments.

2D. Measurement of fair values

A number of the Group's accounting policies and disclosures require measurement of fair values, for both financial
and non-financial assets and liabilities.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level | that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices),

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a Iiabili s 4he Group uses observable market data as far as possible If




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

The Group recognises transfers between levels of the fair value hierarchy at the end of the reporting period during
which the change has occurred.

2E. Current versus non-current classification

2.1

The Group presents assets and liabilities in the Consolidated Balance Sheet based on current / non-current
classification. The Group has presented non-current assets and current assets before equity, non-current liabilities
and current liabilities in accordance with Schedule 111, Division 11 of Companies Act, 2013 notified by the Ministry
of Corporate Affairs.

An asset is classified as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

b) Held primarily for the purpose of trading,

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when:

a) It is expected to be settled in normal operating cycle,

b) It is held primarily for the purpose of trading,

¢) It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

All other liabilities are classified as non-current.

All assets and liabilities have been classified as current or non- current as per the Group’s operating cycle and other
criteria set out in Schedule IIT to the Companies Act, 2013. Based on the nature of products and the time between
the acquisition of assets for processing and their realization in cash and cash equivalents, the Group has ascertained
its operating cycle as less than 12 months for the purpose of current and non- current classification of assets and
liabilities,

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Principles of Consolidation

i. Subsidiary

Subsidiary is an entity controlled by the Group. The Group controls an entity when it is exposed to, or has rights to,
variable returns from its involvement with the entity and has the ability to affect those returns through its power
over the entity. The financial statements of subsidiary are included in the consolidated financial statements from the
date on which control commences until the date on which control ceases.

ii. Investmentin joint venture and associate

An associate is an entity over which the Group has significant influence. Significant influence is the power to
participate in the financial and operating policy decisions of the investee but is not control or joint control over those
policies.

A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement have
rights to the net assets of the joint venture. Joint control is the contractually agreed sharing of control of an
arrangement, which exists only when decisions about the relevant activities require unanimous consent of the parties
sharing control.

~280 %
3 r"ﬁ C,. X /.-._. .-____:_‘ -
ificant ﬂ% nce/or-ﬁm _ﬁﬁont#o]‘qre similar to those necessary
: e




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

The Group’s investments in its joint venture and associate are accounted for using the equity method. Under the
equity method, the investment joint venture and associate is initially recognised at cost. The carrying amount of the
investment is adjusted to recognise changes in the Group’s share of net assets of the associate or joint venture since
the acquisition date. Goodwill relating to the associate or joint venture is included in the carrying amount of the
investment and is not tested for impairment individually.

The consolidated statement of profit and loss reflects the Group's share of the results of operations of joint venture
and associate. Any change in OCI of those investees is presented as part of the Group’s OCI. In addition, when there
has been a change recognised directly in the equity of associate or joint venture, the Group recognises its share of
any changes, when applicable, in the statement of changes in equity. Unrealised gains and losses resulting from
transactions between the Group and joint venture are eliminated to the extent of the interest in the associate or joint
venture.

iii. Non-controlling interests (NCI)

NCI are measured at their proportionate share of the acquiree’s net identifiable assets at the date of acquisition.
Changes in the Group’s equity interest in a subsidiary that do not result in a loss of control are accounted for as
equity transactions.

iv. Loss of control

When the Group loses control over a subsidiary, it derecognises the assets and liabilities of the subsidiary, and any
related NCI and other components of equity. Any interest retained in the former subsidiary is measured at fair value
at the date the contral is lost. Any resulting gain or loss is recognised in profit or loss.

v. Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising from intragroup transactions,
are eliminated.

vi. The consolidated financial statements are comprised of financial statements of members of the Group as
under:

Subsidiaries Country of % of interest as at 31 % of interest as at
incorporation March 2025 31 March 2024
Lenskart Eyetech Private Limited India 100.00 100.00
Lenskart Foundation India 100.00 100.00
Tango IT Solutions India Private Limited India 100.00 100.00
Dealskart Online services Private Limited India 100.00 -
Neso Brands Pte. Ltd. Singapore 100.00 100.00
Lenskart Solutions Pte. Ltd. Singapore 100.00 100.00
Lenskart Solutions INC us 100.00 100.00
Lenskart Optical Trading LLC UAE 100.00 100.00
Lenskart Solutions FZCO UAE 100.00 100.00
Lenskart Solutions Company Limited Vietnam 100.00 100.00
Lenskart Solutions Sdn. Bhd. Malaysia 100.00 100.00
PT Lenskart Solutions Indonesia Indonesia 100.00 100.00
Thai Eyewear Company Limited Thailand 100.00 100.00
Lenskart Solutions (Thailand) Company Thailand 100.00 100.00
Limited
Lenskart Optical Lense Cuttting LLC 100.00 100.00
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Lenskart Arabia Limited KSA 100.00 100.00
MLO KK Japan 100.00 100.00
Owndays Inc. Japan 96.67 92.27
Owndays Singapore Pte. Ltd. Singapore 100.00 100.00
Owndays Co., Ltd Japan 100.00 100.00
Owndays Taiwan Ltd Taiwan 100.00 100.00
Owndays Downunder Pty Ltd Australia 56.00 56.00
Owndays Hong Kong Limited Hong Kong 51.00 51.00
Owndays Tech & Media (Thailand) Co., Ltd Thailand 99.99 99.99
Owndays Malaysia Sdn. Bhd. Malaysia 100.00 100.00
Owndays (Thailand) Co., Ltd. Thailand 49.00 49.00
Tenno Optical College Company Limited Japan 100.00 100.00
Owndays Vietnam Company Ltd. Vietnam 100.00 100.00

' Contact Co., Limited Japan 100.00 100.00
Associates Country of % of interest as at 31 % of interest as at

incorporation March 2025 31 March 2024
Quantdo Technolgies Private Limited India 17.11 17.11
Le Petite Lunetier France 29.00 17
Joint Ventures Country of % of interest as at 31 % of interest as at
incorporation | March 2025 31 March 2024

Baofeng Framekart Technology Limited China 51.00 51.00
Visionsure Services Private Limited India 50.00 -

2.2 Property, plant and equipment

i. Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less
accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the
item to its working condition for its intended use and estimated costs of dismantling and removing the item and
restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted
for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.
ii. Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Group.

iii. Depreciation
T
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Asset category Estimated useful life (in years)
Building (Non RCC Structure) 30
Building (RCC Structure) 60
Roads 10
Plant and machinery (Other than MEI Auto lens cutting machine) T#
Plant and machinery (MEI Auto lens cutting machine, ASRS)* 15
Furniture and fixtures 7-10
Office equipment 5-7
Computers and peripherals (including server) 3-6
Electrical fittings 10
Vehicles 6-10

# for these class of assets, based on internal technical evaluation, the management believes useful lives as given
above best represent the period over which Group expects to use these assets.

*Assets working in double shift and triple shift any time during the year, the depreciation have been increase by
50% and 100%, respectively.

Leasehold improvements are depreciated over the useful life of individual assets or period of lease, whichever is
lower.

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate. Based on technical evaluation and consequent advice, the management believes that its estimates of
useful lives as given above best represent the period over which management expects to use these assets.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset is
ready for use (disposed of).

2.3 Capital work-in-progress

The cost of property, plant and equipment not ready for their intended use is recorded as capital work-in-progress
before such date. Cost of construction that relate directly to specific property, plant and equipment and that are
attributable to construction activity in general and can be allocated to specific property, plant and equipment are
included in capital work-in-progress.

2.4 Intangible assets
i. Recognition and initial measurement

Intangible assets represent computer software and trademarks. Intangible assets are stated at acquisition cost less
accumulated amortization and impairment loss, if any. The cost of intangible asset comprises its purchase price,
including any import duties and non-refundable taxes or levies and any directly attributable expenditure on making
the asset ready for its intended use. Intangible assets are amortised in consolidated statement of profit and loss on a
straight line basis in accordance with the estimated useful lives of respective assets. The management’s estimates
of the rate of amortisation of intangible assets are as follows:

Asset category Life (in years)
Software 5 years
Trademarks 10 years

Brand and Goodwill Indefinite*

Non- Compete As per agreement

#Brand and Goodwill are evaluated annually for impairment and adjusted if required.

ii. Subsequent expenditure
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2.5

2.6

iii. Amortisation

Amortisation expense is charged on a pro-rata basis for assets purchased during the year. Amortisation method,
useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

Inventories

[nventories which comprise of finished goods, traded goods, raw material, consumables, tools and stores and spares
are carried at the lower of cost and net realisable value.

Cost of inventories comprises all costs of purchase and other expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their present location and condition.

The methods of determination of cost of various categories of inventories are as follows:

Particulars Basis of Valuation

Raw Material Weighted average cost except for certain raw materials including prescription
lenses and frames which are carried at actual cost.

Consumables, tools and Weighted average cost
stores and spares
Traded goods Actual cost

Work in progress Weighted average cost

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

Raw materials and other supplies held for use in the production of finished products are not written down below
cost except in cases where material prices have declined and it is estimated that the cost of the finished products
will exceed their net realisable value.

The comparison of cost and net realisable value is made on item by item basis.

Financial instruments
(i). Recognition and initial measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity. A financial asset or financial liability is initially measured at fair value plus, for
an item not at fair value through profit and loss (FVTPL), transaction costs that are directly attributable to its
acquisition or issue.

Trade receivables are initially recognised at transaction value. All other financial assets and financial liabilities are
initially recognised when the Group becomes a party to the contractual provisions of the instrument.

(ii). Classification and subsequent measurement
Financial assets

The Group classifies its financial assets in the following measurement categories:
those to be measured subsequently at fair value (either through other comprehensive income, or through profit
or loss), and
those measured at amortised cost.

Financial assets are not reclassified subsequent to thejpsatregecognition, except if and in the period the Group
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A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as

at FVTPL:

—  the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

_  the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at
FVTPL. On initial recognition, the Group may irrevocably designate a financial asset that otherwise meets the
requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.

Financial assets: Business model assessment

The Group makes an assessment of the objective of the business mode! in which a financial asset is held at a portfolio
level because this best reflects the way the business is managed and information is provided to management. The
information considered includes:

—  the stated policies and objectives for the portfolio and the operation of those policies in practice. These include
whether management’s strategy focuses on earning contractual interest income, maintaining a particular interest
rate profile, matching the duration of the financial assets to the duration of any related liabilities or expected
cash outflows or realising cash flows through the sale of the assets;

—  how the performance of the portfolio is evaluated and reported to the Group’s management;

—  the risks that affect the performance of the business model (and the financial assets held within that business
model) and how those risks are managed;

—  how managers of the business are compensated — e.g. whether compensation is based on the fair value of the
assets managed or the contractual cash flows collected; and

— the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and
expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered
sales for this purpose, consistent with the Group’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis
are measured at FVTPL.
Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition.
‘Interest’ is defined as consideration for the time value of money and for the credit risk associated with the principal
amount outstanding during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk
and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Group considers
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual
term that could change the timing or amount of contractual cash flows such that it would not meet this condition. In
making this assessment, the Group considers:

— contingent events that would change the amount or timing of cash flows;

— terms that may adjust the contractual coupon rate, including variable interest rate features;

— prepayment and extension features; and

terms that limit the Group’s claim to cash flows from specified assets (e.g. non-recourse features).

|

Financial assets: Subsequent measurement and gains and losses
Financial assets at FVTPL

These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend
income, are recognised in profit or loss.

Financial assets at amortised cost 8T
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These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is
reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised
in profit or loss. Any gain or loss on derecognition is recognised in profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held- for- trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the
effective interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss.
Any gain or loss on derecognition is also recognised in profit or loss. Fees paid on the establishment of loan facilities
are recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be
drawn down.

(iii) Derecognition

A financial asset is derecognised only when:

—  the Group has transferred the rights to receive cash flows from the financial asset or

—  retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to
pay the cash flows to one or more recipients.

Where the Group has transferred an asset, the Group evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.

Where the Group has not transferred substantially all risks and rewards of ownership of the financial asset, the
financial asset is not derecognised.

Where the Group has neither transferred a financial asset nor retains substantially all risks and rewards of ownership
of the financial asset, the financial asset is derecognised if the Group has not retained control of the financial asset.
Where the Group retains control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset.

The Group derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.
The Group also derecognises a financial liability when its terms are modified and the cash flows under the modified
terms are substantially different. In this case, a new financial liability based on the modified terms is recognised at
fair value. The difference between the carrying amount of the financial liability extinguished and the new financial
liability with modified terms is recognised in profit or loss.

(iv) Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the Consolidated Balance Sheet
when, and only when, the Group currently has a legally enforceable right to set off the amounts and it intends either
to settle them on a net basis or to realise the asset and settle the liability simultaneously.

(v) Impairment of financial assets

The Group recognises loss allowances for expected credit losses on financial assets measured at amortised cost. At
each reporting date, the Group assesses whether financial assets carried at amortised cost are credit- impaired. A
financial asset is ‘credit- impaired’ when one or more events that have a detrimental impact on the estimated future
cash flows of the financial asset have occurred,

Evidence that a financial asset is credit- impaired includes the following observable data:
- significant financial difficulty of the borrower or issuer: or
- abreach of contract such as a default or being past due.

The Group measures loss allowances at an amount e
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- bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial
instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument. 12-month expected credit losses are the portion of expected credit losses that
result from default events that are possible within 12 months after the reporting date (or a shorter period if the
expected life of the instrument is less than 12 months). In all cases, the maximum period considered when estimating
expected credit losses is the maximum contractual period over which the Group is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating expected credit losses, the Group considers reasonable and supportable information that is
relevant and available without undue cost or effort. This includes both quantitative and qualitative information and
analysis, based on the Group’s historical experience and informed credit assessment and including forward- looking
information.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the Group in accordance with the
contract and the cash flows that the Group expects to receive).

The Group follows “simplified approach’ for recognition of impairment loss allowance on trade receivable. Under
the simplified approach, the Group does not track changes in credit risk for individual customers. Rather, it
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from initial recognition.

The Group uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables.
The provision matrix is based on its historically observed default rates and delays in realisations over the expected
life of the trade receivable and is adjusted for forward looking estimates. At every balance sheet date, the historical
observed default rates are updated and changes in the forward-looking estimates are analysed.

Presentation of allowance for expected credit losses in the balance sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the
assets.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no
realistic prospect of recovery and the amount of the loss is recognised in the Consolidated Statement of Profit and
Loss within other expenses. This is generally the case when the Group determines that the debtor does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write- off,
However, financial assets that are written off could still be subject to enforcement activities in order to comply with
the Group’s procedures for recovery of amounts due.

(vi) Impairment of assets

Assessment is done at each Consolidated Balance Sheet date as to whether there is any indication that an asset (PPE
and intangible) may be impaired. For the purpose of assessing impairment, the smallest identifiable group of assets
that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets
or groups of assets, is considered as a cash generating unit. If any such indication exists, an estimate of the
recoverable amount of the asset/cash generating unit is made. Assets whose carrying value exceeds their recoverable
amount are written down to the recoverable amount. Recoverable amount is higher of an asset’s or cash generating
unit’s fair value less cost of disposal and its value in use. Value in use is the present value of estimated future cash
flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life.
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2.7 Cash and cash equivalents

Cash and cash equivalents in the Consolidated Balance Sheet comprise cash at banks and on hand, demand deposits
with banks with an original maturity of three months or less and short-term highly liquid investments that are readily
convertible into known amount of cash and are subject to an insignificant risk of change in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short term deposits,
net of defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s
cash management.

2.8 Provisions (other than employee benefits)

A provision is recognized if, as a result of a past event, the Group has a present obligation that can be estimated
reliably, and it is probable that an outflow of economic benefits will be required to settle the legal or contractual
obligation. Provisions are determined by discounting the expected future cash flows (representing the best estimate
of the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The unwinding of the
discount is recognised as finance cost. Expected future operating losses are not provided for:

Contingencies

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Group or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

2.9 Revenue recognition

Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer, at an amount that reflects the consideration to which the Group expects to be entitled in exchange for
those goods or services. The Group has generally concluded that it is the principal in its revenue arrangements
because it typically controls the goods or services before transferring them to the customer.

a)  Revenue from the sale of product is recognized upfront at the point in time when the product is delivered to
the customer. Revenue is measured based on the transaction price, which is the consideration, adjusted for
volume discounts, price concessions and incentives, if any, as specified in the contract with the customer.
Revenue also excludes taxes collected from customers.

b) Revenue from services is recognized in accordance with the terms of contract when the services are rendered
and the related costs are incurred and the balance amount is recognised as deferred revenue.

¢) Revenue from membership fees is recognised over the period of membership.

Contract balances

Trade receivables

A receivable represents the Group’s right to an amount of consideration that is unconditional (i.e., only the passage
of time is required before payment of the consideration is due). Refer to accounting policies of financial assets in
financial instrument — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received
3 he customer. Ifa customer pays consideration before the
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the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Group performs
under the contract.

2.10 Government grants

Government grants are recognised initially as deferred income at fair value when there is reasonable assurance that
they will be received and the Group will comply with the conditions associated with the grant; they are then
recognised in profit or loss as other operating revenue on a systematic basis. Grants related to the acquisition of
assets are recognised in profit or loss as other income on a systematic basis over the useful life of the asset.

Grants that compensate the Group for expenses incurred are recognised in profit or loss as other operating revenue
on a systematic basis in the periods in which such expenses are recognised.

2.11 Employee benefits
The Group’s obligation towards various employee benefits has been recognised as follows:
i. Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service is provided. A liability is recognised for the amount expected to be paid e.g., under short-term cash bonus,
if the Group has a present legal or constructive obligation to pay this amount as a result of past service provided by
the employee, and the amount of obligation can be estimated reliably.

ii. Share based payment transactions

The grant date fair value of equity settled share-based payment awards granted to employees is recognised as an
employee expense, with a corresponding increase in equity, over the period that the employees unconditionally
become entitled to the awards. The amount recognised as expense is based on the estimate of the number of awards
for which the related service and nonmarket vesting conditions are expected to be met, such that the amount
ultimately recognised as an expense is based on the number of awards that do meet the related service and non-
market vesting conditions at the vesting date. For share-based payment awards with non-vesting conditions, the
grant date fair value of the share-based payment is measured to reflect such conditions and there is no true-up for
differences between expected and actual outcomes. If the entity elects to settle in cash, the cash payment shall be
accounted for as the repurchase of an equity interest, i.e. as a deduction from equity

iii. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into
a separate entity and will have no legal or constructive obligation to pay further amounts. The Group makes specified
monthly contributions towards Government administered provident fund scheme. Obligations for contributions to
defined contribution plans are recognised as an employee benefit expense in profit or loss in the periods during
which the related services are rendered by employees.

Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in future payments is
available.

iv. Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Group’s net
obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of
future benefit that employees have earned in the current and prior periods, discounting that amount and deducting
the fair value of any plan assets.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit
credit method.
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applying the discount rate used to measure the defined benefit obligation at the beginning of the annual period to
the then-net defined benefit liability (asset), taking into account any changes in the net defined benefit liability
(asset) during the period as a result of contributions and benefit payments. Net interest expense and other expenses
related to defined benefit plans are recognised in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to
past service (“past service cost’ or ‘past service gain’) or the gain or loss on curtailment is recognised immediately
in profit or loss. The Group recognises gains and losses on the settlement of a defined benefit plan when the
settlement occurs.

The group treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are immediately taken
to the consolidated statement of profit and loss and are not deferred. The obligations are presented as current
liabilities in the Consolidated Balance Sheet if the entity does not have an unconditional right to defer the settlement
for at least twelve months after the reporting date.

v. Other long-term employee benefits

The Group’s net obligation in respect of long-term employee benefits other than post-employment benefits is the
amount of future benefit that employees have earned in return for their service in the current and prior periods; that
benefit is discounted to determine its present value, and the fair value of any related assets is deducted. The
obligation is measured on the basis of an annual independent actuarial valuation using the projected unit credit
method. Remeasurements gains or losses are recognised in profit or loss in the period in which they arise.

vi. Termination benefits

Termination benefits are expensed at the earlier of when the Group can no longer withdraw the offer of those benefits
and when the Group recognizes costs for a restructuring. If benefits are not expected to be settled wholly within 12
months of the reporting date, then they are discounted.

2.12 Foreign currency

Foreign currency transactions

Transactions in foreign currencies are translated into the respective functional currencies of Group at the exchange
rates at the dates of the transactions or an average rate if the average rate approximates the actual rate at the date of
the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the
exchange rate at the reporting date. Non-monetary assets and liabilities that are measured at fair value in a foreign
currency are translated into the functional currency at the exchange rate when the fair value was determined. Non-
monetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the
exchange rate at the date of the transaction. Exchange differences are recognised in profit or loss.

Foreign operations

The assets and liabilities of foreign operations of its subsidiary, are translated into INR, the functional currency of
the Holding Company, at the exchange rates at the reporting date. The income and expenses of foreign operations
are translated into INR at the exchange rates at the dates of the transactions or an average rate if the average rate
approximates the actual rate at the date of the transaction.

Foreign currency translation differences are recognised in OCI and accumulated in equity (as exchange differences
on translating the financial statements of a foreign operation), except to the extent that the exchange differences are
allocated to NCI. These exchange differences are reclassified from equity to profit or loss on disposal of the net
investment.

2.13 Leases

The Group assesses at contract inception whether a g8

contains a, lease. That is if the cgntraqt mny}x\
the right to control the use of an identified asset foy

§RE in exchange of consideration.




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

Group as a lessee

The Group applies a single recognition and measurement approach for all leases, except-for short-term leases and
leases of low-value assets. The Group recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

i) Right of use asset

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset
is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment
losses, and adjusted for any re-measurement of lease liabilities. The cost of right-of-use assets includes the amount
of lease liabilities recognised, initial direct costs incurred. and lease payments made at or before the commencement
date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter
of the lease term and the estimated useful lives of the assets.

ii) Lease Liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present value of the
lease payment to be made over the lease term. The lease payments include fixed payments (including in substance
fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and
amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of
a purchase option reasonably certain to be exercised by the Group and payments of penalties for terminating the
lease, if the lease term reflects the Group exercising the option to terminate. Variable lease payments that do not
depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the
period in which the event or condition that triggers the payment occurs.

[n calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for
the lease payments made. In addition, the carrying amount of lease liabilities is re-measured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting
from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option
to purchase the underlying asset

iii) Short-term leases and leases of low value assets

The Group applies the short-term lease recognition exemption to its short-term leases (i.c., those leases that have a
lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies
the lease of low value assets recognition exemption to leases of assets that are considered to be low value. Lease
payments on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over
the lease term.

Company as a lessor
At inception or on modification of a contract that contains a lease component, the Company allocates the
consideration in the contract to each lease component on the basis of their relative stand-alone prices.

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance lease or an
operating lease.

To classify each lease, the Company makes an overall assessment of whether the lease transfers substantially all of
the risks and rewards incidental to ownership of the underlying asset, If this is the case, then the lease is a finance
lease; if not, then it is an operating lease. As part of this assessment, the Company considers certain indicators such
as whether the lease is for the major part of the economic life of the asset.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sub-lease
separately. It assesses the lease classification of a sub-lease with reference to the right-of-use asset arising from the
head lease, not with reference to the underlying asset. If a head lease is a short-term lease to which the Company
applies the exemption described above, then it classifies the sub-lease as an operating lease.

If an arrangement contains lease and non-lease components, then the Company applies Ind AS 115 to allocate the
consideration in the contract,

The Company applies the derecognition and impa
lease. The Company further regularly reviews estj
investment in the lease.




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

The Company recognised lease payments received under operating leases as income on a straight-line basis over
the lease term as part of “other income’.

2.14 Income tax

[ncome tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to
an item recognised directly in equity or in other comprehensive income.

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, ifany, related to income
taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

ii. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also
recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for
- temporary differences arising on the initial recognition of assets or liabilities in a transaction that:
o  at the time of transaction that neither affects neither accounting nor taxable profit or loss and does not
give rise to equal taxable and deductible temporary differences.
o temporary differences related to investments in subsidiaries to the extent that the Company is able to
control the timing of the reversal of the temporary differences and it is probable that they will not
reverse in the foreseeable future; and

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against
which they can be used. The existence of unused tax losses is strong evidence that future taxable profit may not be
available. Therefore, in case of a history of recent losses, the Group recognises a deferred tax asset only to the extent
that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit
will be available against which such deferred tax asset can be realised. Deferred tax assets — unrecognised or
recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no
longer probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the
liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Group expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different
tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities
will be realised simultaneously.

2.15 Borrowing cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of
a qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its
intended use or sale. Qualifying assets are assets that necessanly take a substantial period of time to get ready for
their intended use or sale. Borrowing costs consis|ahialgrest and other costs ‘t.]aa’([gf‘(iffoup incurs in connection
with the borrowing of funds (including exchang®g 1y grelating to fore}%guthrrenty bor‘c\owmgs to the extent
that they are regarded as an adjustment to inte A CO /{ id e\l
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Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

For general borrowing used for the purpose of obtaining a qualifying asset, the amount of borrowing costs eligible
for capitalization is determined by applying a capitalization rate to the expenditures on that asset. The capitalization
rate is the weighted average of the borrowing costs applicable to the borrowings of the Group that are outstanding
during the period, other than borrowings made specifically for the purpose of obtaining a qualifying asset. The
amount of borrowing costs capitalized during a period does not exceed the amount of borrowing cost incurred during
that period.

All other borrowing costs are expensed in the period in which they occur.
2.16 Earnings per share

Basic Earnings per share

Basic earnings/(loss) per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding during
the period. The weighted average number of equity shares outstanding during the period is adjusted for events
including a bonus issue.

Diluted Earnings Per Share

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares. The dilutive potential equity shares are deemed to be converted as of the
beginning of the period, unless they have been issued at a later date.

2.17 Segment Reporting

An operating segment is a component that engages in business activities from which it may earn revenues and incur
expenses, including revenues and expenses that relate to transactions with any of the other components, and for
which discrete financial information is available. The Company is engaged into designing, manufacturing, branding,
and retailing of own-branded eyewear products. The Company sells prescription eyeglasses, sunglasses, and other
products including contact lenses and eyewear accessories, which has been defined as one business segment.
Accordingly, the Group's activities/business are reviewed regularly by the Group's Board of Director’s from an
overall business perspective, rather than reviewing its products/services as individual standalone components.

2.18 Investment Property:

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the
group is classified as investment property.

Investment property also includes property that is being constructed or developed for future use as investment
property.

Initial measurement

Investment property is measured initially at its cost, including related transaction costs and where applicable
borrowing costs. Investment property that is obtained through a lease is measured initially at the lease liability
amount adjusted for any lease payments made at or before the commencement date (less any lease incentives
received), any initial direct costs incurred by the group, and an estimate of costs to be incurred by the lessee in
dismantling and removing the underlying asset, restoring the site on which it is located or restoring the underlying
asset to the condition required by the terms and conditions of the lease.

Though the group measures investment property using cost based measurement, the fair value of investment
property is disclosed in the notes to the consolidated financial statements.

Subsequent measurement (depreciation and useful lives)

Depreciation on investment properties comprising right-of-use held for sublease is provided on straight-line basis
over the period of lease and other tangible assets as per the policy defined for same class of assets under property,
plant and equipment. The residual values, useful lives and method of depreciation are reviewed at each financial
year end and adjusted prospectively, if appropriate. #2257 & AN, P




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2023

Where during any financial year, any addition has been made to any asset, or where any asset has been sold,
discarded, demolished or destroyed, or significant components replaced; depreciation on such assets is calculated
on a pro rata basis as individual assets with specific useful life from the month of such addition or, as the case may
be, up to the month on which such asset has been sold, discarded, demolished or destroyed or replaced.

De-recognition

[nvestment properties are derecognised either when they have been disposed of or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference between the
net disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of de-
recognition.

2.19 Business Combination

The Company accounts for its business combinations (other than common control) under acquisition method of
accounting. Acquisition related costs are recognised in consolidated statement of profit and loss as incurred. The
acquiree” s identifiable assets, liabilities and contingent liabilities that meet the condition for recognition are
recognised at their fair values at the acquisition date.

Purchase consideration paid in excess of the fair value of net assets acquired is recognised as goodwill. Where the
fair value of identifiable assets and liabilities exceed the cost of acquisition, after reassessing the fair values of the
net assets and contingent liabilities, the excess is recognised as gain on bargain purchase.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the
amount recognised for the net identifiable assets acquired and liabilities assumed. If the fair value of the net assets
acquired is in excess of the aggregate consideration transferred. the Company re-assesses whether it has correctly
identified all of the assets acquired and all of the liabilities assumed and reviews the procedures used to measure
the amounts to be recognised at the acquisition date. If the reassessment still results in an excess of the fair value
of net assets acquired over the aggregate consideration transferred, then the gain is recognised in other
comprehensive income (OCI) and accumulated in equity as gain on bargain purchase. However, if there is no clear
evidence of bargain purchase, the entity recognises the gain directly in equity as capital reserve, without routing
the same through OCL.

2.20 Recognition of dividend income, interest income or expense

Dividend income is recognised in profit or loss on the date on which the Company’s right to receive payment is
established. Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through the
expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or

- the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the
asset (when the asset is not credit-impaired) or to the amortised cost of the liability. However, for financial assets
that have become creditimpaired subsequent to initial recognition, interest income is calculated by applying the
effective interest rate to the amortised cost of the financial asset. If the asset is no longer credit-impaired, then the
calculation of interest income reverts to the gross basis.

2.21 Recent accounting pronouncement

Standard notified but not yet effective:

The Ministry of Corporate Affairs vide notification dated 07 May 2025 has notified Companies (Indian Accounting
Standards) Amendment rules 2025 respectively, which amended/ notified certain accounting standards (see below),
and are effective for annual reporting periods beginning on or after 01 April 2025.

The Effects of Changes in Foreign Exchanges Rates — Amendments to IN%A_S:ZL These amendments are not
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Lenskart Solutions Private Limited

CIN : U33LO0DL2008PTCL783SS

Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in Rs, million unless otherwise stated)

Property, plant and ¢quipment
Particulars Buildings Rounds Plant and Leasehold Furniture and Vehicle Offiee Computers Eleetrical Total

machinery improvements fixtures equipment and fittings

peripherals

Gruoss Block
At 1 April 2023 940.07 3435 5,175.61 417211 547.17 19.82 I8.66 45832 122.61 11,778.72
Additions during the year 650.40 - 1,830.80 932.00 163.44 1,75 92.08 230,06 219.79 413022
Adj due to busi wequisition (refer note 45C) - = . - = 5 = 4.68 = 4.68
Disposals - - (125.91) (196.35) 24.1M {4.0%9) {27.61) (72.97) (0,99} (432,09}
Exchange translation difference - : (99.28) (290.83) (6.36) (1.04) 19.52) (6.59) 0.03 (413.59)
At 31 March 2024 1.590.47 3435 6,781,221 4,617.53 6H0.08 16.44 363.01 62250 344 15,047.94
AT April 2024 1,590.47 3435 6,781.22 4617.43 680.08 16.44 363.61 622.50 341.44 15,047.94
Adjustment due 10 business acquisition (refer note 45A and B) - - 515.41 65.50 80.56 - 27490 136,52 - 1,073.29
Additions during the year 50.55 - 1,099.61 102545 IR - 32758 19153 3052 311235
Dispasals - - (33.40) (189.16) (41.3%) - {19.72) [6.61) - (290.22)
Exchinge translation differcnce . - 73.89 177,17 17.81 033 14,03 9.0 0.15 292,39
Transfer from in nroperty - - - 108319 666,23 - 67536 - - 2,424.80
At 31 March 2025 1,641.02 3435 843713 6,779.98 1,784.48 16.77 1,635.76 952.95 378.11 21,660.55
Aceumulated depreciation and impairment
At 1 April 2023 0.08 0.01 1,932.40 1,874.69 326.21 9.97 155.97 263.53 3.86 4,566.72
Deprecintion charge for the year 1129 376 705,51 470.66 7760 181 55.94 140.00 22,59 1,519.25
Adj due to | Juisition (refer note 45C) - = = - > > = 2.69 - 269
Disposils - - (114.92) {121.99) (19.81) (4.04) (23.78) (63.63) (0.90) (331.07)
Exehange trmslation difference - - 41.78) {RE.08) (3.75) (.68 (5.27) (3.20) - (142.76)
At 31 March 2024 41.37 377 2,481.21 1,135.28 380.34 T.06 18286 337.39 25,55 5,594.43
At 1 April 2024 41.37 am 248121 2,135.28 38034 TA6 182,80 33739 25.55 5,594.83
Depreciation charge far the year 49.51 3.76 w3591 369,94 1227 1.68 133.02 187,72 37.09 2,041.34
Disposils - - (27.25) (165.79) (19.17) - {13.53) (6.21) # (231.95)
Exchange translation difference = - 4458 91,61 1188 0.25 779 574 n.u4 161.89
Trunsfer from [nvestment property - - = 32332 159,08 - 207.37 - = 689,77
At 31 March 2025 9088 7.53 343445 2,954.36 654.84 899 51751 524.64 62.68 5,255 88
Net earrying amounts
At 31 March 2024 L5400 30.58 4,300.01 248255 299.74 938 180,75 285101 31589 9,453.11
At 31 March 2025 1,550.14 26,82 5,002.08 3142502 1,129.64 7.8 1,118.25 428.31 31543 13,404.67

Notes:
(i) Upon transition to Indian accounting standards (referred to as Ind AS), the Group zdopted optional exemption to consider carrying volues as decmed cost on date of wransition o Lnd AS.

(i) Refer detailed nccounting policy for property, plant and equipment and depreciation, refer nole 2.4.

(i) Certain assets huve been pledged with Banks for term loans taken by the Holding Company, Refer note 20 for details of ussets pledged.

(iv) Assets acyuired during busi combinition rep assets purchased as part of Tango IT Solutions Private Linsited acquisition und have been measured at fair value as of acquisition date. For details, refer note 45,9/'_"::-?‘«_"‘“*\
(v} Assets aequired during busi combination represent assets purchased as part of Dealskart Online Services Private Limited und Contact Co, Ltd. aequisition and have been mensured at fuir vilue as nI'ncqnisiliolyﬂ;ils:‘_@f_ﬂ'ﬂ%‘rrjﬂ\ulc 45 A &R,
e L
127 \35, \
(vi) During the current year the Investment property has been transferred to Property Plant and Eguipment and Right of use asset on account of acquisition of Dealskart Online Services Private Limtied D‘_}' W { @ \
: e AV 1Y
o \‘_\C\H 5
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Lenskurt Sulutions Private Limited

CIN : U3300DL2ORIFTCITEISS

Notes to the lidated finaucial ts for the year ended 31 March 2028
(Al wmounts in Rs, million unless otherwise stated)

Cupital work-in-progress
Asat Asut
31 March 2015 31 Murch 2024
Capital work-in-progress 1,069,103 Toy. 34
106403 TOE34
Notest
Cupital work in progress apeing sehedule for the year eriedd s o 31 March 2025 and 31 Nurch 2024 is a8 follows:
As at 31 March 2025
Amvunt in CWIF for a peried of
CwiIr Totul
Less than 1 year 1-2 years 2-3 yoars More thun 3 years ok
Projects n progress £319.15 20,82 906 - 1,068.03
Prajects temporarily suspended - - - - -
Tatal #19.15 220,82 LAl = 1,069.03
As ut 31 March 2024
T
cwIp Amaunt in CWLE for a period of Yol
Less U | year 1-2 years 2-3 vears NMore thun 3 years
Prajects in progress 527.88 10126 20120 - 0534
Projects temy ity suspended - - - - -
Totul 527,88 16lh.26 20,20 - TiE.34
“The Group does not have any cupital work in progress, whise complelion is overdue, his exeeeded iis cost compared 10 ils origiul plan oF kas temporey suspeniled os at Mareh 31,2025 and Mareh 31,2024,
CWIP movement
As at As at
Particulars 31 March 2025 31 March 2024
Opening Bolunce ToE.34 1,337.42
Acquistion dug to subsidiary {refir note nn. £54) 528 -
Adudition during the year 247179 288599
Capitalised during the year 2 L1670 (3,512.04)
Exchange Translation Diflerence 132 (3.03)
Clusing Balance 1,064.03 T08.34

{This space has beew infertionally left Bkl




Lenskart Solutions Private Limited
CIN : U33100DL2008PTC178355
Notes to the Tidated inl stat
{All amounts in Rs. million unless otherwise stated)

3C lovestment Propertics

for the venr ended 31 March 2025

Tarticulars Right to nse asset Office equipment Furniture and fixtures Leaschold Total
improvements
Gross Block
As ol 01 April 2023 6,581.44 306,75 33143 520.52 7,740.14
Additions during the year 3,257.26 248.73 156,69 390.75 415342
D 1 (73.28) (<.00) (8.95) (11.28) (97.51)
As at 31 March 2024 9,765.42 55148 579,17 £99.99 11,796.06
Asat 01 April 2024 9,765.42 S51.48 579.17 899,94 11,796.06
Additions during the year 2,646.05 123.88 87.08 183.20 304021
Disposals (L7.0m - 3 - (117.09)
‘Transtier to PPE and ROU*(refer note 3A) (12,294.38) (675.36) {666.25) (LUB3. 19 (14,719.18)
As at 31 Mareh 2025 - - - - -
Aceumulated depreciation and Impairment
Asat 01 April 2023 78049 47.68 48,95 72,63 949.76
Deprecistion churge (ot the year 953.53 T3.98 5315 LLbT7 1,199.43
Disposals (11.39) (0.73) (2.06) (2.24) (16.44)
As at 31 March 2024 1,724.63 120.91 102,04 185.16 2,132.75
As at 01 April 2024 1,724.63 120.91 10204 IR5.16 2,132.75
Depreciation charge for the year 1,010,935 86.47 5704 138,16 1,292,62
Disposals {27.72) - - (27.72)
Transfer to PPE and ROU*(refer note 3A) (2,707.86) (207.37) (139.08) (323.32) (3,397.63)
As at 31 March 2025 - - - =
At 31 March 2024 B.040.79 430.57 47713 T14.83 9,663.31
At 31 March 2025 - - - - =
* PPE- Property, plant and eguipment
ROU- Right o use asset
Notes:
(i) Fair Value of Investment property
Particul Asat Asat
artieutars 31 March 2025 31 March 2024
Fair Value - 966331
The iny properties rey lensed prop and further given on sublease. The Holding C has not i 1 valuer for the fair valuation of investment properties, it bas

been computed by using Discounted cash flows method relating to the lease rentals for the remaining peried of lease term

discounted at the murket rate of interest of NA (31 March 2024; 8.07%) as af reporting date.

(if) Details of income nnd expense relating to investment properties

, The lease cash flows receivable from such propertics have been

Particulars Far year ended For vear ended
31 March 2025 31 March 2024
Rental income 143263 146534
Dircct operating cxpenscs
- Finanee cost 586,12 586.65
- Depreciation 1,292.62 1194943
Loss arising from investment propertics before indivect expenses (446.11) (322.74)
{iil) Far detailed uecounting policy lor investment properties, refer note 218,
(iv) For right to use assets other than elassified os investment properties, refer note 36.
(v) Upon tr 1o Indian standards (referred o os Ind AS), the Grou, p P | 0 ider carrying values as deemed cost on date of transition to Ind AS.
P P P Z
The Group has no restrictions on the realisability of its in L properties and no 1 abli 1o purchase, e or develop in prop or for repairs, maintenance and

(vi} enhancements.

(vii) During the current year the Investment properties has been transferred to Property Plant and Equipment and Right of use asset on sccount of acquisition of Dealskort Online Services Private Limited.

(Thix spuce has heer intentionally Lot blank)
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Lengkart Solutions Private Limited
CIN: U33100DL2008PTCI78355

e

MNotes o the ¢

finamneial

fur the year ended 31 March 2025

(AN amounts in Rs. million unless othernvise stated)

I assets & Goodwill
Particulars Brands Franchisee Nofn-campele Soltware Custoner Trademnrks Tuntul Goodwill
Apreements Ielationship and patenis

Gross Block

Asut 0] April 2023 137949 1,263.59 34085 167.34 = 78 10,163,05 18,622.58

Aduditions during the year - - - 2434 120 s -

Ad) duz o | {rufier pote 4307) - - - 2935 - 8.30 3763 51.25

Disposals - - - {71 - {0.71) -

Translation difference 60.37 914 2.53 42 - - 8146 =

As at 31 March 2024 5.439.80 1272.73 35238 234.74 - 12.18% 10,311.99 18,673,583

As ut 01 April 2024 B 43986 1,272.73 35238 134.74 - 12,28 1039y 18,673,853
il

Additions during the year - - - 15.25 - 3.95 2120 -

Ady due w (refer note 43A und B) - - - 008 1436 049 1493 Y198

Disposals - (38.249) £ (07 - (38 36) -

Impurment (18.35) - - - - - (18 35)

Tranglation difference 21504 3253 2.00 3.00 0.45 - 26002 -

At 31 March 2025 ¥.6306.55 1,206,97 36138 25300 I4L81 18.72 1055143 18,766.81

Accamulated amoritization

As ar 01 April 2023 297 334.26 37.38 41.25 * 2401 423,86 -

Amortization for the yeur 440 30135 56 U0 3761 - 102 6040 =

Disposals - - = (0.36) - (0.36) =

Trunslation difference 172 19234 21 51 {217) - - 213.40 -

As at 31 March 2024 9.15 127,85 114.95 #1.33 - EXI) 1,237.30 -

Asar il April 2024 UNE] 1,027.85 114,95 4133 - J.o2 1,237.30 -

Amartization for the year .33 183 86 03 4234 | 03 2.3 2599

Disposals - (29.00) - {007y - - (29.16) -

Tmpaiement (refer note 51) - - - - & - = 10 &7

Tramsl difl (0 16) 1315 151 1.79 u o3 002 |6 34

As ot 31 Morch 2025 11.31 1.195.77 144,49 126.39 1.08 535 1.484.39 10.87

Net enrrying smounts

As nt 31 Murch 2024 HA3T1 244.88 237.43 15242 = 9,20 9,074.69 18,673.83

Asat 31 March 2025 K625.24 T1.20 116.89 126.61 13,73 13.37 9.067.04 18,755.94

Notes:
(1) Upon ttion o Indion

(it) Refer detiled gecounting policy for intangible assets and smortization, refer note 2 6

(i1} The goodwill and brand (with indefinite life) are tested for impaiment annually and based on such lesting, no provision towards impairment has been consulered necessary in e

us on 31 March 2025

(iw) All intangible sssets are acquired assels

(s spewe haas heon imientmally fefi blank)

s (referred to as Ind AS), the Group adopted optional exemption 1 consider carrying vitlues as deemed cost on date of transition 1o Ind AS

nch of the year presented. Further based on Munagemen! assessment there is no trigeer for impairment
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Lenskart Solutions Private Limited

CIN = U3S10000 200K TCITRISS

Nates 1o the comsalidated fnuncial statemunty far the your ended 31 March 20258
(AN amants in Bs, million usless otherwise stated)

livestments

Partieulars As it Asat
31 March 2025 31 Mureh 2024

Investmenrs accounted for wing the equins merhod
Lovestmeat in equity shares

Jakur Venture - wnguated
31% mterest (31 March 2024 515 ) tn Banteng Framekar Teshmolngy Limited (refer nine 46) 3am 4086
5,229 (31 March 2024 Nil) Equity shares of’ VisinSure Servives Privie Limited trefer note (v)) - -

Assugiate - unguoted
479 ghured (31 March 2024 : 240) of Le Pesite Lunener {refer Noe (vi)) 15247 £

Tvestment In Preference shares

Aswociute - ungunted

ARUL8AL March 2024 311071 Pre Senes A Compulsonly Convertible Preference Shares of' QuantDus Technolugies Private 208 14232
Lammited (refer Nate (43i))

31308 265.8
Insestments in equity shares careled st Gl valie throgh profit and loss

Tnvestment in equity shares - anquated
Others (a1 falr volue through Profit er less) - unguoted

1031 Mareh 20242 10) eguiny shirs of Thin Optacd b, USA L] u

Investment n preference shares < aniguoted

Others (an fair valie through Profit ar hiss) - ungented

HEO (T March 202490 ¥86) Serrea Al Compulionly Convertsble Preference Shares of Adlaid Teebnolegies Prsate Limited TEuE 2065

(eefer note (i)}

75 (31 March 20248 Nil) Seres A2 Compulsenly Converible Preference Shares of Adlowd Technologies Private Limited 1500

(r=fer note (11} :

07 (31 Mareh 2024 207) Scries © Compuliarily Canvertible Preference Shores of Thinkeebell Lab ', Lid, {refer note (1)) LS1] 447

Li,57,335 (31 March 2024 1#,87,435) preference share of Thineptics Ine, USA frefer note (i) FHA% [t

L3 {30 March 20240 301 Seres A Compulsorily Coaveruble Preference Shires of Wehear Innveatinas P Lad f(eefer aote {jvh) 26,66 .

Other investments - anquoted

4%b converuble promissory nate of ThinCptics e, USA 267 AT
157003 L5L6T

Agpreiate amount of upquited imestments 157,03 | 8l 67

Apprepate codt of investments i 41 635

Aggregate amount of impairment

Notes:
The Hodding company bisd invested in 856 Seres AL Compulsonly Convertible Prelerence Shares of Adlald Technodoghes Private Lemited (“Adlad™) The change dering the year sepresents fair valoe change,
Dhisins the year endded March 31,2025, the Company hias received 175 Series AZ Adlid Technologies Privase Limited i lien of sdvisory services.

Duurluige the provious yesr esiaed March 31,2004, the Holding Company ias invested o 207 Series © Campolsarly Canvertible Preference Shares i a price of Rs. 17,403 per share of Thimkerbel] Labs Pyt Uil The chanige daring e yeur Tepresents the
Tie valua change.

‘Dnering the sear ended March 31, 3027, Thinogtics his issued 1647438 grefisrence diares to the Holdine congpany i lico of the rrmmissry noten held by the Company. [he chapge darmg the year cndad March 31, 2024 & March 31, 2025 eeprescnts fide
value chinge,

Daritng the year ended March 31,2025, the Holding company has muested in 13700y (March 2024 Nil nos) Canspulsenly Convernble Preference Shares a4 geice of Rs, 198,610 pershare of Wehear lnnwmations B Lid

Drureng the year ended March 31,2025, the Hobding eompany bes acequined S0%% interest in VisionSure Serviees Privite Listinad fir 5,229 nos (March 2024 Nil gos) iy shures and s classifed as mvestment U o veture.

Dhurimg the year ended Muarch 11 2023, Neso Beands e Linticed has invested in Le Petite Lunstier slisres 239 nas (Mareh 2024- 240 nos, ) The groiap hald 29,116 stake in Le Petite Lunctier as an bulmee sheet date,

Dusing the previaus year ended March 31, 2024, the Company has reecived L9101 equity shares in Tou of adsisory services fed o holding 17.11% on dibited hasis of QuanDun Technolugies Privae Limited [RATTTTR T

A the investmients consists of filly padd wp shares

# R, MIK (March 31, 2024: Rs 308) i absolute rigees.

Currenl

Bty Asat Asat
31 March 2025 31 March 2024

Trvestmients in mutuael funds (af e value theomb peofit and hies) - Quoted

Bandhan CRISIL [BX Gilt Juse 2027 ladex Fund Direct Plan - Growsh (31 Mareh 2025- 100,722,052 498 iits, 71 March L2T.5Y LIKL10
24 - L. 722 UEZ A units)
SHI CPSE Bopd Plus SDL Scp 2026 50:50 lndex Fund = Diceer (31 March 2025 < 105.608,376.11 units, 31 March 2024 « 127258 117938
L0508 576,11 units)
TCICT Prudeninl Carpocate Bond Fund Direet Plan Growsh (31 Mareh 2028 - 3230009092 units, 31 Mareh 2004 - 129102 [B]TERS
A2.260,300,92 unita)
Auditya Birlu Suis Lite Corporate Bond Funed « Growthe Direet Plan (31 March 2028 - 1] 50506303 units, 31 March 2024 - 1,293.77 LINT.5
L1,505,063.03 wnits)
Edelwerss Nifty PSLT Bond Plus SDL Apr 2026 Index Fund- Dhirest Plan Groath (31 March 2025 - 72,261,817 24 unils, 31 12465 #3704
March 2024 - 7206151754 unitsp
Bunuhan/IDFC Ranking & PSU Debt Fund-Direet Plan-Growth (31 Murch 2025 - 35,590.578.61 unns. 31 March 2024 - 352,35 ¥15.20
15,390,575 61 unils)
ICIC] Prudentiol Short Term Fund - Direot Man - Geowab (31 March 2025 - 9,196,07568 units, 3] Mareh 2024 - 3H0.11 adlas
1.96,075.68 unns)
Mippon Imidia Short Term Foad - Dieect Growels Plas Growth Optn (31 8erch 2025 - 10,507, 16417 umits, 31 March 2024 - S54,00 40,10
10,507, 164,17 unita)
Kotk Maney Murket Fund - Direct Plan - Growih (31 March 2025 2 17,892472 units, 31 Marel 2024 - NI wng) [
Axis Muey Market Fund « Dircet Plan - Growth (31 March 2025 - Nil unita, 31 March 024 - 303, 337.00 usits) - A g
SHI Savings Fumd - Dircer Flan - Growth (31 March 2025 - Nil umits, 31 March 2034 - 3840,1 11,73 units) - 155,00
HDFC Liguid Fund Direct Flag - Growtls (11 Morch 2008 - 9 66 259, 31 March 2024 - 194,755.56 units) 0254 92345
Auvis Ligquid Fund- Dimeer Plag < Geowth (31 March 2025 - Nil onits. 35 Manch 2024 « [491,29) 36 units) - LiRE v
Nippan India Liguid Fund - Direst Plan Growth Phin - Graswth Upteon (31 Mareh 2038 - 31,379,447, 31 March 2024 - Nil 202,34
lutits }
SHI Liguid Fumel Direet Growih {31 March 2025 - 459710047, 31 March 2024 = Nil umies) 0.6k
Katak Liguid Fund dirées Plan Girowth (31 March 2023 - 91216254, 31 March 2024 « Nil urnts) 477,
Asis Liguud Fundd- Dieece (31 March 2025 - 107,682,534, 31 March 2024 - Nil units) 1052
HOFC Maney Market Fund - Direct Plan - Grawih (31 March 2025 . 133 20 March 2024 - Nil units) .76
9.ATH31L BA1564

Appregate value of quated investment b munial finds BATH N 01584

0829 9,035 57

Agaregate cast af invesnients
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Lenskire Solutimas Private Limited

CIN ¢ L33100D12008PTCITHISS

Notes to lhie cansolidated founelal viatemuents for the year eaded 31 March 2025
(ATl ameunts in R, million unless oflersise stated)

iher non- cureent fnancial st

Particulars Asut As
31 March 2015 3 Mareh 224
Unaecured, considered gasd
Security deposty 2 316404 LAT4N0
Lease reseavahilen 134,50 120z
Drepresite with remaiguag mafunty of mun: thun twelve manths with remning manrity of more thas twelve months® 4077 5047
Oither fixed depanis with Non-Barking Financial [nstiutions with remaining maty af mare \bnn twelve monihs - 13754
Unseeured, conshivred dibiful
Secyrity deposity - credit impaimed 7 m
Impuirsnent allinvance
Securny dupasits - credst mmpaired (2.0 (1171
L504.37 3,61
*Heprusents amuunt of Rs, 3.25 milllon (31 March 2024: Re. 753,34 eontllicos) pledized i Favor of viros Guverment authorities and seamty gl forfem Joans tlen by the Hllding Company
Oither cuprent Mnancial assets Asat Asut
31 Murch 2025 31 March 2024
Receivable from marketplace (refee nols () 43514 215
Other recetvables 15031 19721
Security depesits 31940 ($.18
Liase recervahles - S0
Fuir vitlue ol eptien to scyuire udditionul stake in shares L 93 -
Bank depenits cemumists maturity within |2 mmths of the fegurting e frefer misde (i) 313 U5t A
nthter fixed deposats with Non-Banking Finanenal Instiitions due o midise within 12 months of the reparting date L A5.87 56T
279013 JIRTIE

Nates:
Itepresents revelvibile G amouen collected by the mracketplice provides un behatt of the Hilding Comgany frum the eustorer

Regresenis Depoans of Re, 7952 million (31 March 2024 s, 6 97 million) held by the Company are pledjzed with financial mstitutions gainst lnand tzhen by the Fiolding Company and with gavernment Authoriy againet demand and EPCU leence.

Oier reccivablen mehules recervables fram insunince patinets, lead geneeation reoesables

Tax assets
Particulars Avat Asat

31 March 2025 31 March 224
Mistg-current
Advanes inoone ta (et of provisimis) Ti A 30543

T A 31543

Other non-current assels
Partienlars Asat

31 March 2024

Considered goad

Capital advances (unseoured. coniidered grod) 0,34 181,34

Attt paidd under progest (refer pote 35) 25110 am

Prepaid expenses 3010 4K
0254 43463

Cusidered dubiful

Capital advanees - eredit impaired 45 2495

Intpairment allowance

Capual advances « patiment loss 12.95) (2450
50254 434.63

Insentories

Particulars s at

31 March 2025

Asat
31 March 2024

At lower of cost and el fealisable value
Tradiad goods (refer nole (1)

Paw materials (refer nate (1))
Consumables

Tools

Work b progress

Stare and sqrare partt

Finiahed Goods {relzr note (i)

Nares

(i) Traded goods mehudes gnods in transit smmunting 1o R 2833 million {31 March 2024: Rs. 1234 million ).
(§i) Rutw ratierial includes goods in fransa amounting fo B, 205 i million 131 March 2024: Ra, 24013 milliom)
aishid poods bteludes goods in transi ameynting o Re 11741 entllions (31 March 2024 28 o milion ),

L

Trade reccivahles

246340 1663 AR
T.7R26 4977.73
3364 8705
17.56 835

- 2035
.56 T
145,73 TS50
a4 1, KRIL T

Particulars

Asut
31 March 2025

Azl
31 Muireh 2034

Trude receivables |Unseeured, cansigered goad)
Truade receivables - credit impaired | Unsieured, consideeed doubetul)

Lusy sllawsnce (alluwanee for bad and doubtful debia)
Trade eeceivables - credit bmpairod
Tukal trade receivaliles

125889 341385
<Hh.02 5590
|.20891 3,464 74
(40,013 {55.79)
125889 141345




Lenskart Solutions Private Limited

CIN : U330UDLIEPTCITRISS

Nutes 1o the consolidated fnancial statements for the year ended 31 March 2025
(Al amounts fn Rs. million uiless otherwise wated)

Trade receivables - eredit Impaired apuning ta chising walk

Purtieulurs Asat Asar
31 March 2025 31 March 2024

Oipening balanee a5 o 15 April 3579 Ha iy
Reversest/se ofT dusing the vear 01537} (31.00)
Clusing balunee us un 31st March 4inaz 5579

Fhie trade reccivable ageing schedule for the year ended 2y on 31 Mlarch 2025

Particular Mot due Less thin 6 | 6 moatis 1o 1| 1-1 years 23 years More thun 3 years Tatal
muonths yoir

Undispusted srade bile - lered ool 143 L2574 - - = = 125449

Undisputed trade reesivabile - credit Impaleed - - = - 62 1740 4ndi2

The trade recelvabile apeing sehiedule for the vear ended us on 31 Mareh 2024

| Particulurs Not duie Less than 6 | & minths to 1| 1-2 seurs -3 xears Mare than 3 yeurs “Futal
mmunths year
Undi d tmmbe fvalile - Jereid gud 215103 1.256. 30 g7 0,75 = = 141308
Undisputed trade neceivable - cradit Impuired - 167 382 1110 9pd .78 5579
{1} The Group’s sxpasure to credit amd currency fisks. and Inss il related 10 irade iwahles are dischosed i note 38(¢),

{ii} N tracke seceivables are due foa directnrs or other afficers of the Holdmg company cither severally o foutly with mmy ather perian. Nor auy frade receivables are die from firms or grivine companies respectively in whick any director s 2 parinet, o
dircctor ora member.

(L1} Trade receivabled are noa-intereat hearing umd are geneeally on weeens of 30 o 0 days.

(i) There are nu wnbilled recoivables. Benee the same (4wt diselosed o the aeing schedule.

[v1 There are o disputed trade receivables as at March 31, 2025, March 31, 2024

Cash anil cish equivalents
Fartleniurs Adut Asal
A1 Mlarch 2025 31 March 2024
Cash on hand 2644 2138
Balaness widl banks:
611 ST QCCounts £,213.2% 161516
<egasity with origiul manenry for fes then 3 menths Al 56 344,80
542,19 3L
Basil halance other Buan cash amd cush equivalents
Particalars As b Agat
31 March 2025 31 Murch 2024
Buank depisits with arigmal marsrity for more than 3 months bl les than |2 mths 2,106.59 397133
Otlser fixed deposizs with Non-Banking Financial Instintions for mare thai 3 manihy bl less than 12 manihn - 105037
2,106,59 SA34.70

415 Thiere are an repatriation sestrictions with sespect tn cash and hunk balanees as 3t the ad of the repocingg year and proe years
(11 Deposits with ariginal matunty for niore tan ires monts bt less than 12 months of Re. 13526 million (31 March 2024 Rs. 642 44 milliony, el by e Hildsg Compny, are not avalable for wse s these are pledged with Government and other
authurties and pledged with financisl institisions aganst loans taken by the Haldige Company

Cither current aasls

Particulars st Asat
31 March 2028 31 Mireh 2024

Cansidered gl

Halanee with government authisities 149734 1,375.28
Advanees 1o suppliers 63074 400,43
Prepmd expenses A0LEs 26207
Advitices to emploves [ERRS 908
Other receivables® (EER] Th.57

2,900,584 213343
Advanees to soppliers - eredit impainad 432 432

Iimgealement allowince
Atbwances 10 suppliees ~ impairment allownace (4.32) {4.32)
296044 2,123.43

*Oiher biles includes hles fisr eredit tanes and

T spiace hax bt intentionallc feft filanky
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Lemlart Solutions Private Limited

CIN : U33100DL200PTCITHISS

Notes to the consoliduted fingnclal statements for the year ended 31 March 2025
(Al amounts in Bs. in million uniess atherwise stated)

Equity share capital
Asan As at
31 Murch 2025 31 March 2024
a) Anthorised equity share cipital Nu, of shares Amouni No. of shires Amouni
Eyuity shares ol Rs, 2 euch (31 March 2024: Rs. 2 each} TR22, 10400 136440 9.22,00,0600 [84.40
Eyuity shures Sertes A of Ry 2 ench (31 March 2024 Rs, 2 each) 15,000 03 La,eon iR
FEuyuily shares Series B ol Rs. 2 each (31 March 2024; Rs. 2 each) 40,000 0.0y 10,0400 .02
78,2255 (M0 1.564.51 9,22.20,00 L8444
b Issued, subseribed and fully paid-up cquity shares
Asat Asat
31 March 2025 31 March 2024
No, of shures Amaount No. of shares Amount

Equity shures of Rs 2 each (31 March 2024: Ra. 2 cach)
At the beginning of the vear 7,70,87 090 5417 T.64.26,09% |32.85
Add: Shures ssued A.00,380 1.20 60,992 132
Addd: Bonus issued during the year 649,39,92.016 1347498 = -
Al the end of the year 776,79 A86 154336 7.70,87,090 15417
Equity shares Series A of Re. 2 each (31 March 2024: Ra. 2 each)
A the heginnings ol the vear 1410 # L AL L
At the eud of the year 1410 # 1410 #
Equity shires Serics B of Rs. 2 euch (31 Mareh 2024: Rs. 2 each)
At the begmming of the year 4,124 0] 4124 nnl
At the cnd of the year 4,124 .ol 4,124 Lol

T7.16,85,020 1,543.37 7,70,42,624 154,18

# Rs, 2420 in absolute rupees.

) Rights, preferences anid restrictions attached to equity shares

The Holding Company has equity shares having 3 par value of #s, 2 per share, Each shurehalder is eligibile o one vole per shure held, The dividend propased, if any, by the Board of Directors s subyect to approval of shareholders m the
ensuing Annusl General Mepting, except in cuse of inlerim dividend. The voting rights of an equity shureholder o a poll (not en show of hands) are in proponion 1 it share of the pad-up equity caphial of the Holiing Company, Voting

rights cannot be exercised in respect of shares on which any call or other sums presently pasable have not been paid. In e event of liguidation, the eyuity shurehalders are entitled to recoive remaining assets of the Holding

after distribution of all preferential amoumts, The distribution will be in propormion to the nunber of equity shares held by the shuselolders

o) Hights, p amd 1 hed to equity shares Series A

Tha Halding Company has ismed equily shares Series A having o par vitlee of Rs. 2 per share: Each sharcholders is eligible (o one vote per share beld. The dividsnd proposed, 1l any, by the Board of Dircelors i aubjeet to approval af
sharchaliters n Annual Geseral Meeting, execpt in cis¢ ol interim dividend. The valing rights of an equily Series A shareholder on a pall {(not on show of hands) are m proportion 10 @15 share of paid equity capital of the Holding
Company, Vistig rights can mot be exereised in respect ol the shares an which any calls or ohees sums preszaily pavable haven not been paid. I the event of lquidation, equity sharehilders ave entitled 10 recerve remaining assets of he
Holding Company afier distribution of preferentinl amaunt in the proportion of equity shires Seres A held by Ui aharcholders

o] Rights, p and 1 1o equity shares Series B

The Holding Company bas equity shures Series B huving a par value of Rs. 2 per share. Each shareholders is eligible 10 one vote per share held. The dividend proposed, |7 sy, by the Board of Dircctors i sbsject 10 approvil of
sharehalders in Annual General Meetmg, exespt in cise of intesim dividend. The vatme mghts ol an equity Series B sharcholder 2 poll (nol on show of hands) are in propartion 10 (s share of paid equity capital af the Holding Company.
Voting rights can not be excreised in reipect of the shures on which any ealls or others sums presently payable haven ot been paid. In e event of lguidation, equity shareholders are entitled to reesive Temaining assels of the Holding

Company after distribution of preferentinl amount) in the proportion of equity shares Series B held by e shureholders.

Al e class oF equity share Holders buve equal riights,

1) Terms attached to stock optlons granted (o employees are deseribed In note 33 (E) regarding emplogee shure bused pavments,

1) Equity shiares af Holding Compagy held by ench aharcholder holding more (han 5% shares

Asat Asat

31 March 2025 31 March 2024
Nume of shareholders No. of shares & holding N, al shores % holding
Equity shares of Rs. 2 vach (31 March 2024; Rs, 2 cach)
Platinm Owl C 2018 RSC Limited, acting in its copocity as mustes of Plashum Jasming A 2018 Trust 14,05 87,530 18228 1,40,54,743
Peyush Bansul 6,43,33,310 ERT 72,635,364
Nehi Hansal 86,644,300 HO0% L6
KER - Birdseye View Holdings Pe L 38475500 +05% TH955TH
Stead view Cupital Mauritivs Lid 6,008 26,219 T88% 60,481,766
Equity shares Serfes A of By, 2 ench (31 March 2024: Ry, 2 ench)
El oppenunitios fund- IT 05 50,M4%% 03 N0
TR Capital ITLP 05 S0P ELH 50,001
Enuity shures Serfes B of Re. 2 each (3 March 2024: Ry, 2 cach)
Pl oppornites fund. 11 Li11] 196, B0
TR Capital [ LP 410 19,644 Lty
Umbizer Altermative Venture LLP {formesly known os Unilezee Venneres) 1,253 30,360  [oui 0l
Stead view Capiial Mauritius Lid 951 21 06% 451
As per recands of the company, incloding its register of shureloldsrs’ bers und other dewl received from shureholders regarding beneficial interest, the above shireholding ts both fewal mid heneficiel hips af

shures.




Lenskart Solations Private Limited

CTN ¢ U33INGDLIMBPTCITHISS

Nates t the consolidated financial statements for the year ended 31 March 2025
(Al amounts in Rs. in million ueless otherwise stated)

1) Dretails of shares beld by promoters

Name of promoters

Equity shares of Ra. 2 ¢ach (31 Murch 2024 Ra. 2 each)
Feyush Bansal

Mehn Bansal

Amit Chaudhary

Sumeet Kapahl

1) Agegregate number of equity shiirés issued 1s bonus, shares issued for consideration other than cash during the period of five years

Fauity shares ullotted as fully paid bonus shares by capitalization of
securtties premium referve

Asat Asal
31 March 2025 31 Murch 2024
WNo, of shares % holding %% chanpe during the No, of shares % holding % change during
year the year
6,85,23,310 LB -§.68% 7265304 9428 —4.79%
686,64, 350 Bo00% -5.65% 7277673 44, -4.07%
K487 (ML 6247, 371051 1 13% -LAl
T4 0 L, b5 ¥,30,029 LOB ~265%
diately preceding the ey i dade:
Asat Asat Asat Asat

31 March 2025 31 Murch 1024
69,39.92,010 -

Asal
31 Murch 2023

31 March 2022

31 Mareh 2021

The Company has seither ssued equity shares purssant to contruct without payment being received In cash nor has there been any buy-hauk of shares far the perind of five years immediately preceding the batonee sheet date other than

banus issue mentioned above.
Instruments entirely equity in nature

a) Authorized preference share cupital

LR o (31 Mirch 2024 0.0 ) O Ci lsurily Convernble F hy Aof Ra. 2 eagh
O.001% (31 March 2024 (L1 %) C ive Comy ily © hile Py 3 5 BofRs 3 cach
001" (31 March 2024 0,040 1%) T Camy T ihle Preft Shares-Series C2 of Bs, 2 ench
0,001"% (31 March 2024; 0.001%) Cumul Compulsorily Convertible P Shures-Si DofRs, Teach
Q000 (31 Muorgh 2024, 011 e) O | Compilsorily Convertibile Pref Shares-Series B of Rs. Teuch
D001 (31 March 2024 0.001%%) O | Cumpulsorily Convertible F Shi 5 F ot Rs, 2each
000 % (31 Moreh 2024 0,001%) C | < i ble F Shy rien G ol Ra, 2 each
TL0N1"5 (31 March 2024 0.001%) L Lanrily L rithle M it Prelt Shares Class| of Ry, 2 esch
00017 (3] dlarch 2024 0.001%%) L001%e C Laorily C iBle lativie F Shates-Setics HalRs, 2
each

0L00%5 (31 March 2024 0.001%5) Compulsarly T thle T I Sh 1nfRs. 2each

(L0 %5 031 March 2023: 0.001%%) Compulsorly C: rible Ci I'refe Shares-

Seres || of R, 2 emch
(L0 *a (31 March
euch

001 %e (31 March 20230 0.00H %) £ Lsurily Cs bl ive P 5l 5

OL001L %6 (31 March 2024 Nily Comy Preference Sh

ly Copvertible 1l

by Issued, subseribed and fully paid-up preference shares

A% Cumulative Compulsorily Convertible Preference Shures-Series A of Ry, 2 each

At the heginning of the wear
At the end of the year

0,001%% Cumulative Compulsorlly Consertible Preference Shares-Series B of Ra. 2 each

Al the beginning ol the year
At the end of the year

0.001%% Comulative Compulsorily Canvertille Preference Shares-Series [ of s, 2 cach
At the beginnng of the year
At the end of the year

0.001% C ive Compilsorily C i Shares-Serfes E of Re. 2 cnch

At the beginning of the year
At the end of the year

.01 %% Cumilative Compulsorily Convertible Preference Shares-Series F of Rs, 2 each
Al the beginming of the year
At the end of the year

0,001 % Cumnlative Compulsorily Convertihile Preference Shares-Series G of fs, 2 each
At the beginning of the year
At the end of the year

A% C ily Convertibile
At the beginning of the year
At the end of the yuear

Preference Shares-Serles H of Ra. 2 each ¢
,

- -

L
(=

i ol

24 0001 %%) Compulsurily Converible Non Cumulative Preference Shures Class 2 of Bs, 10

12 of Rs. 2 ench

5-Series Class 3 of Ra. Zeach

p.SSbeg

As at Asat
31 March 2025 31 March 2024
No. of dhares Amupunt No. of shires Amount
S0, 0 19,04 05.20,0t0 .04
G, 70,1100 19,34 96, 70,000 1934
30,000 .06 30,000 0.0h
12150000 2430 1.21,50,110 2430
38.20,000 Tt 38.20,000 Tk
L2000 i 2400 120000, 24.00
2,30,00,000 4601 2,30,00,000 4600
G, 100,00, 000 12000 . 0000, 000 L2000
[RITRCIREHI 2000 1,iH, 00,000 2000
03,50,000 LR.70 93,50,000 1370
(AR (EXIT0} @3, 00,000 1300
[REIRI oot 6,000,000 L
CURIRERRII [REITRV) Hi,00,00,000 [RCITATT
7,000,000 14 - -
573 40,000 1,919.48 U5, B, 41, 1HHE 191808
No. of dhares Amuauant No. of shires Ampunt

73.78.505 .76 73,78,5018 1478
73,78.505 14.76 73,748,505 14.7d
Gh,65 A6 19.33 96,65,660 19.31
U665, 660 19.33 6,65, 66 1933
03,75 448 18,75 9375448 18758
93,75.448 18.75 93,75 488 18.78
35,1 1,068 762 38,11,068 7.62
EEASRILTES 7.62 I 1L 06E 7462
fil 43,623 1229 6143633 122
61,43,623 12.2% 61,43,623 12.29
22976465 45.95 22976465 4595
2,29.76.465 45.95 2,29, 76,465 45.95
1.4 5467411 it e

10.94 S4.67.9110 10.94




Lenshart Solutions Private Limited
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Notes to the consolidated finuncial statements for the year ended 31 Murch 2025
(Al amounts in Bs. in million unless oflerwise stated)

0L %% C ily Convertible Frefi S Series | of Rs. 2 cach

At the heginning of the yesr 66,50.933 13.30 06,30,933 1330
Al the end of the year 6,50,933 13.30 65.50,933 13,30
1IN %% Comp fly € Preference Shares-Serics [1 of Ry, 2 oach

At the beginming of the year AT3THN 9.47 51,8006 LO36
Less: Conversion mio equity (4,42, 850} {0.89)
At the end of the year 47.37.41% 847 4737419 847
0.001% C: Isorily € tible N lative Preference Shores-Classl of Rs, 2

At the beginning of the year 9,068,840 17,94 9,638,549 17.94
At thie end of the year 39,68, 840 17.94 9,638,849 17.94
00019 Comy ilv e C F Shares - Series 12 of Rs. 2 vach

At the beginning of the vear T, 07 Ko 0003 144357 - i
Adid: Shares issued - - 74,67 86,003 1,493.57
Al the end of the year T4,67.86,003 1.4%3.57 T4,67.86,M13 LA493.57
0.001% Comy ily Convertible Cutnulative T Shares-Classd of Rs. 2 cach

Al the beginning of the vear - - - -
Add: Shares msued 6.95,875 1.3% - -
At the end of the year 6,95,875 1.39 - -

e} Issued and subscribied pali-up preference shuares

0001 Co lsorily Convertible N lative P Shares-Class 2 of Rs. 10
euch

At the beginniny of the vear 565,783 5.66 5.65,783 113
Addd; Full puid wp duriog the vear - = 4.51
Al the end of the year 565,783 5.66 5,65,783 5.6
Total #3.42.33,582 1.670.97 R3,2527.707 166,58
o} Righis, preferences and vestrictions attuched o preference shures
The Holding Comgpany has issued Compulsonly converiible prefenence shares (CCTS) having a par value of Rs. 2 per share (other tans COPS Cliss 2 of Re 10 cach), P shares carry a il right as to dividemd over equity
Barcholders. Dividend an lative prefi shares 15 not declored for 2 fimaneinl year, the entitlenient theret is curmied forward to the nest year. The preference shares are entitled o one vote per shine of mestings of the Holding
Company on any resolutions of the Holding Compuny directly affecting their rights. Tn the event of lguidaton, pref harchulders huve a prefe night aver eyuity shareholders 1o b repaid 1o the exient of capital paid-up amd

dividend in arrears on such shores. And all the preferred nghis as supulated i ounder Anicles § of Anicles of Association (AOA).

The preforence shares carry a dividend of 0.001% per annum. The mie of dividend i reduced 10 0,0017% per annwe from 8% per antum cartier w.e d, 20 March 2018, The dividend rights are cumulative. The preference shares rank alicad
ol the equity shares in the svent of & lguidation,

) Term of canverabon of prefervnce shares

G001% (31 Mareh 2024: (0001 25) Compulsonly Convertible Cumulative Prefe Shares of the Company, having 3 sominal velee of Rs. 2 cach tother than CCPS Class 2 of Rs 10 cach) of which shall be entitled to be converted into
Egniry Shares at the earliest of the following events in the manner stipulated onder Articles |1 and AOA.

Series A
One business day immeduarely preceding the filing of the Red Hermng Prospecnus i conncetion with w qualificd 1PO; or The exerase of an option by the Preference Shines Seres A Stareholders m respect of either the full or a part of the
Preforence Shares; or Mot later than 15 vears from 4 October 2011 in the munner stipelated under Articles |1 ol ADA;

Series B
Chie business day immediotely preceding the filing of the Red Herring Prospectus in connection with o gualified 1PO; or The exercise of an option by the Prefinence Shires Serics B Sharcholders in respect of either the fill or 2 part of the
Preference Shares; or Mot lnter than 15 years from the 6 February 2013;

Series C2
One business day immedutely preceding the filing of the Red Herring Prospectus i eennection with o qualified IPO% or The exererse of an option by the Preference Shares Series C2 Sharcholdens i respect of cither the full ar o part of the
Preterence Shares; or Not later than 13 vears from the 22nd March, 2016;

Scries D
One husiness day immediately preceding the (lling o the Red [eming Prospectes in connection with 2 qualified [P0, or The exercise of an option by the Preference Shares Series I Sharebiolders in respect of @lilber the full or 2 part of the

Prelerenee Shares; ar Not laler than 15 years from the 2nd May, 2006,

Semes E
Ome business day immesdmiely preceding the filing of the Red Herring Prospectus in conseetion with a qualified 105 or The éxercise of an nption By the Preference Shans Sarfes E Shateholders In respest of cither the fill or a part ol the
Preference Shares; or Not later than 15 years from the 2nd September, 2006,

Serles F
One business day imnediately preceding the liling of the Red Herming Prospecius in connection with 2 qualified [F0; or The exereise of an sption by the Preference Shares Seriis F Shareholders in respect of clifer the full or a part of the
Prefierence Shiras; or Not later than 15 years from the [ath September, 2019,

Serdes G
One husiness day immedistely preceding the filing of the Red Heming Praspecies in conneetion with  gqualified 1PO; or The exercise of an option by the Preferenee Shires Series G Shireholders in respect of cbther the full o a part al the
Preference Shares; or Not later thun 13 vears from the 20t December, 2019,




Lenskart Solutions Privite Limited

CIN ¢ U33100DI2008PTCITHISS

Nates to the consolidated financial staterments for the year ended 31 March 2025

(Al amounts in Rs. in million unless otherwise stated)

Serjes H .

O husiness day immediately preceding the filing of the Red Herring Prodpecnus in connection with a qualifisd 1O, ar The exercise of an option by the Prefermee Shares Seres H Sharcholders in respect of ither e full or 2 part of the
Preference Shares) or Not later than 15 vears from the 26th Tuly, 2021,

Series |
One business duy immediately preceding the filing of the Red Hermng Prospeciug i connection with o qualified IPO; or The exercise of an aption by e Prefesence Shures Series | Sharchalders in respect of either the full or & part ol the
Preference Shares; ar Nat later than 13 years from the date of issuanice of shures, The helow table provides the details wor.t jssianee of shures:

Number of shures Dute of Allotmuent
3041040 April 13, 2027
364,165 April 30,

304,165 May 16, 2027
June 01, 2027
June 08, 2022

B2,30 June 17,
5,65,956 July 07.
479,057 August 06, 2022|
Senes 1|

O bussiness duy immediatly preceding the fling of the Red Herring Prospectiis m eonnection with 2 qualitiod [PO: or The exereise of au option by the Prefirence Shares Series [ Shareholders in cespect of either the full sr it part of the
Preference Shares; or Not later han |3 vears from the date of [ssuance of shares. The below tabile provides the details wort issuaniee of shares;

Number of shares Date of Allntiment

5,460,249 Noevember |7, 2022

342,650 Nowentber 17, 2023

442650 Wovember (8, 2023

442,650 December 23, 2022

3105870 March 29, 2023

Serles 12

One buisiness day immediately preceding the tiling of the Red Hurring Prospectus m comection with 3 qualified [PO; or Thet exereise of an uption by the Preference Shares Senes 12 Sharcholders in respeet of éither the full or a part of the
Preference Shares; or Not later than 15 vears from the date of tssuance of shares, The conversion ratio is |1 2456:100 (100 equity share for 112956 Sericd 2 CCPS subject to the terms and litions of the defi B executed

by the Cuenpany insluding the SHAL

Class |
The CCPS shall b convertible into Equity Shares (as defined i the Articles) in the mio of 99121 {for every 9.91 CCPS held, | Bquity Share) to be issued atter considerimg the impact of bomes ssue
Cliss 2
The COPS shall be convertible info Equity Shares (as difined in the Articles) m the ati of: 1:30 {for every | COPS held, 30 Equity Share) 1o be (ssued afier sonsidering the impact af honus pssue,
Class 3
The CCPS shull be convertible inmo Equity Shares (os defined in the Artleles) m the mtio oft
(i1 10040 [ for every 100 COPS lield, A0 Equity Shares 1o be tssued) in the event cither domestic or nternational expanston target hog been achieved on or before Septentber 10, 1025
5 (for every | COPS held $ Equily Share (o be issucd) int the event both damestic and intemational expansion urget has been achieved on or before Seplember 30, 2025
100:10 {for every 10 COPS held, | Equity Share o be issued) in the event neither domistic nor infenmatiogal eapinsion trget Tns been achreved oo or befoge Seplember 30, 2025

at the option of the holder of CCPS at any time prnr 1o 20 yeans; awtamatieally, 3 days prioy (0 expiry of 20 years; antnmatically § dass prior o occurrence of an ¢xi event, lquidaten or sinding up of the Halding Comgany. This
eanversion 14 subject 1 COPS beng fually paid and halders astending and participating in the discussions of the Shareholders of the Holdime Company until Sepember 30, 2025,

1) Shures In the CCPS of Holding Company beld by each shareholder holding more than 5% shares

Asag Asat
31 March 2025 31 March 2024
Mo uf shures % No. of shares Y
holding holding

Preference sliares - Series A of 1s, 2 each (31 March 2024: Ry, 2 cach)

1 Cppartunities Fund-11 43.73,242 LRCH 4573242 6L
SVF Il Lightbulb (Caymaen) Limited 17,04,013 2300, 1704015 2300
Platinum Owl C 2018 RSC Limited, ncting 10 its capacity as trastee of Plitinum Jusmine A 2018 Trust 731,508 004 733,508 0,044
Preference shiares - Series B of Rs. 2 each (31 March 2024: Rs. 2 each)

Unilazer Altermutive Venmre LLP (formerly known as Uniluzer Ventures) 4832530 4832830 50,00
TR Capital T Maoritios [1 728,208 17,28,303 17.88%
TR Capital T Maoritins 14.67,125 14,67,125 I5.14%
Platinum Owl C 2018 RSC Lismited, acting in its copagity @ trustee of Flatmum Jasmine A 2008 Trust 13,73,502 1373392 1421
IPreference shares - Series D of Rs. 2 each (31 Murch 2024: Rs. 2 each)

Maeritchiz Invetsmenss Ple Lud 4524 940 a44.26% 4524586

Alpha Wave Ventures LP 20,590,783 28.76% 26.96.743

SVF I Lighsbulb {(Caymun)y Limied 16,004,208 17114 16.04.208

Preference thares - Series E of Ry, 2 each (31 March 2024 Rs, 2 each)
PI Opportunitles Fund-TT 19,035,334 5000 19,058,334 5000
Platinum O] C 2018 RSC Limiled weting in its capacity a5 trastee of Plotinum fasmine A 2078 Trus 19,035,534 50,000, 19,05,534 50,00ty

Preference shures - Series F of Ra. 2 each (31 March 2024: Ra. 2 each)

Keilaara Capital Fond |1 LLP 3174605 53.30% A2 T4 605 33300
Kedaara Capital Fund (1] LLP 15,589,175 25.30% 15.50,175 25380
Kedonm Norfolk | 3,060,843 3% 349,543 e

Preference shares - Series G of Rs, 2 each (31 March 2024: s, 2 euch)
SVF 1 Lighnbulb {Cayman) Limited 2.219,76.465 U000 s 229,70 405 100,00
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Nates to the consoliduted financial statements for the vear ended 31 Murch 2025
(Al amounts in Rs, in millon unless otherwise stated)

Preference shures - Serfes H of Rs. 2 each (31 March 2024: Rs. 2 each)

Alpha Wave Ventupes LP 36,45,274 LU E I645,274
Buyeapital 12,158,091 I 12,158,091

Preference shares - Series Tof Rs, 2 vach (31 March 2024: 2 ench)

Alphn Wave Venturees I LI 36.41.648 3.75% 36,4166 ERNEL
Avendus Fulure Leaders Fund [T 153,882 15.85% 10,583,482 15.85%
Eplg Capital I £38.112 8.28,112 245%
Macritchie Invetsments Pe. Lid 5.65.950 E51% 5,65,950 H51%
Favi Moy Fumily Trust 4.79.037 7.20% 479,037 720
Peelference shares - Serlea 11 of Ry, 2 each (31 March 2024: 2 ¢ach)

Platinum Cwl ©€ 2008 RSC Limited, acting in its capacity as tmstes of Platioum Jasmine A 2018 Trst 3305870 9,78 1305870 9.78%
T¥SP Fund Tnudia 540,240 11.53"% LR [t 11.53%
Axis Growth Aveiiues AIF - 442,650 9347 442,680 9.4
Cliratae Ventures 442,650 9.34% 442,650 9.34%
Preference shares - Series [2 of Rs. 2 ench (31 March 2024; 2 vach)

Dowve Invesimenis Limited . 622456463 3.3, 62,2456 463 833545
Defoti Investments Holding 0.V 6.91.60, TN 9.16% &9 160,700 926
Infinity Partners 55168840 Ti. 3.51,64840 7.30%,
Preference shares - Cluss] of Rs, 2 each (31 Mareh 2024: Ra. 2 each)

Pusush Bansal 39.50,143 RN 39.50.143 EERI
Mehu Bansal 043,044 RER L 3943044 4390
Amit Clunsliiry 537831 AN 337831 6.00%
Sumeet Kapuhi 537831 6.0 537431 005
Preference shares - Class2 of Rs. 10 each (31 March 2024: Rs. 10 each)

Peyush Bansal 249,924 H AT 249,924 T
Meha Bansal LRI 4300, 348,901 43004
Amit Clutsdhary 31850 Aty 33,050 Lt
Sumeet Kapahi 33,008 583", 33.004 5%
Preference shares - Classd of Ra. 2 euch (31 March 2024: Rs. Nil)

Puyush Bansal 307400 44.17% - -
Nihit Bansal 300,062 A398%, - -
Amit Chaudhary 41,755 B.00F s

Sumeet Kapaht 0,638 5.y -

As per reonrds of the company, including i regoter of shareholders’ and nther declarations recoived from sharcholders regarding benefisial mierest, the above sh 1 o 8 huth legal and beneficial hips of
shares.

g} Details of shares held by promoters

Ant Asat
31 Muarch 2025 31 Mareh 2024
Nome of promaters No. of thares e halding %% change durlng the Mo, of shures %% holding %a change during
year the year

Preference shares = Class] of Rs. 2 each (31 March 2024: Rs, 2 euch)

Peyush Bansal 39,50, (43 H04t - 39,50, 143 444 %
Neha Honsal 3943044 43.96% - 3T AT 43.96%
Amit Chandhury 537431 LRIIE - 537,831 .00

Sumeet Kopahi 537851 LT - 337831 6,00,

Preference shures - Cluss? of Rs. 10 cach (31 March 2024: Rs. 10 each)

Peyush Bamsal 2484924 A4 1T . 249,024 AT -
Nuha Bungsal 248,501 43400 B 248901 4300 &
Amit Chaudhary 33,450 &0 - 33950 B00%

Sumeot Kopahi 33,008 5.83% - ERRIEY 543

Preference shares - Class3 of Rs. 2 ewch (31 Mareh 2024: Rs. Nil)

Peyush Bansal 307400 120 100" - - -
Neha Bansal 305,533 4181 10t - - -
Amit Chaudhary 41.72¢ 5.99% UL - - -
Sumeer Kupahi 41,724 500t (11159 - : -

i) The Holdifig Company has neither issued profsronce shares pursuant i canteaet withoue pavment helng received in cash ar Any homus shares norhas there been any buy-hock 0" shores for the period of fve vears Inmimedintely preceding
the balagee shet date
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Notes tn the consalidated Muanciul siatemunts for the year eaded 31 Murch 2025
(Al amounis in Ry, million unless otherwise stated)

Dther equity
Partieulars Asat Axat
Murch 31, 2025 March 31, 2024
Securities promiim 67, 650.07 BT 30008
Retmnzd eamings 1991455y (1286812
Share options oulstanding secount 21844 14704
Treasury Shures (81,37} (B4.99)
R of post benefit nbligs = .
Fuorcign etirrency translation reserve (95.65) 69108
T ligr cagll 57,773.00 5466910

Movement of reserves:

Particulurs

Asut Asat
31 March 2028 31 March 2024

Retained carnlngs

Bulanee at the beginning of the year

Lexs; Profit (Loss) for the year

Lesyt Transferred from other comprehensive los

Less: Tranaferred to resamed enminge dus 1o seitlement af share options
Halance at the end of the year

Securitivs premium
Balance at the begluning of the year
Add: Premium received on {ssuance of 0L001% Compulsorily Convertble Cumulative Preference Shares - Class 3

Less: Utilization of security prembtirn againgt ssuunce of Bonus shares

Adid Premaum received on ssue of shires on ESOMs

Adikt Premum recoiverd on issuimee of 0.001% C Lsarily Ci ik Preferenue Shares-Class 2 of Rs,
1 each

Balance at the eod of the vear

Share ofptions outstundiog sccount

Balunce at the beginning of the year

Less: Transferved to securities premuum for options excecised during the year
Add: ESOP issued 1o employees of subsidiary company

Add: Expense for employes stock options

Leis: Oxptions settled m cash during the year

Bulnnce at the end of the year

Treiury Shares

Balimed ot the beglanlog of e year

Al Purehise of equity sheres by ESOP Trust dunng the vear
Less: Sale of equily shures by ESOP trust dueing the vear
Mulnnee ut the end of the year

Other emprehensive tnenme

R entent if past 1 Tenefit

Walanee ut the begloning of the year

Addr R Loss ol post iy benefit plun

Less Transferred to reained carmings
Balanee ab the eod of the year

Forvign curreacy trauslution reseryve

Halance at the beginning of the yvenr

Adik: Movement during the year frefir note " beley)
Balance ab the end of the year

Total (I+HHIFIVEYEVT)

Nature and purpose of reserves
Secnritics preminm

12808, 12) [12,6:00,44)
295549 (174610
(5.50) (13.41)
EAL] (35.66)
(9,918.55) (12 868.12)
67,346,048 66,543,054
1,599.12 .
(1397.98) -
5285 T2
. 67232
B7.63.07 67,306.08
147,04 11696
(11.75) [23.52)
- 152
A4 BLLT
3.29) {1010
218,44 147.04
(64,59 .
(L1703 (X0
1 64 .
(KL3T) (64,99}
(4.5t 1341}
4,50 1341
B8 29328
[164.73) 1124200
(95.65) [
57,971.00 54,669,100

Sevurities premium {5 used to recard the presmin an feue af deites, The reserve 2o be utilised anly fi liadted purposes such s ssuonee of banus shares in st the C nnes Act, 2013,
Sharo options autstunding necount
‘The Halding Company has d varipas equny-seitled shure-hased payment plans tor certain categories of employees of the Halding Company, Refer 10 Note 33 (E} for fusther detals an these plins

Foreliin eurreney translatlin reserve
‘Thia reserve is created due to chomees in histaric rates and closing mtes of assets and lahilities of foreign sobsidianes.

Retained earnings

Retained earnings are i profits] foss) that the Group has eamed mevrresd tll date, less any transfer to gateral reserve,
et of taxes thot will not be reclassified fo Statement of Profit and Los.

Trepsury Shares

Bunalsed earminges include re-messurement loss © (gain) on defined benefic pluns,

This represents cust mcurred by the Hulding Company toe pusclise its own equity shares from secondary marker through the Holding Company's ESOP trust for sssaing the shares 10 the elygble emploves on exerciie of stock options.

Non-controlling interest

Balance st the beginning of 1he year

AR Shiure o rofle R the yesr

Less: Reduction of non-cantralling inteceat dus to sale of stake in subsidiary
Add: Shure af’ in lareien cumency latioet dueriiage thee yenr
Balamee at the entd of the year

Asat Asar
3| March 2025 31 Murch 2024
1,06 62 439,79
1751 T
(LT 5
nme B
L0745 Lilassd
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Nuotes (o the comsulifated finimcinl dotements fue the year ended 31 March 2025
AN 2mmts i Ba million saless otherwlie stateil)

1 Provissom

A Non-current provisions

Particolarsy Asut Asat
31 March 2028 31 Murch 2024
Providion for emploves benedits
=« Provasion For rannty frelier duote 33 15598 R245
= Provesion fiw compensitad shsences | reler nete 133 G339 kN
Trowima lor awet peepsinictn obljgotion [EE SR
.z R

Total muh carrent pro liking

Informothin related i provislon for avset retirement ohligations:

T Girowp B takien spacee on lerse far napmng (tores and s uides un obligason o setore the s ut the end of lese perisd For the purpose of same [nd AS 116 “Lises™, states measurement of gt o gse of asses wonelude sl estimite of the st
o disamnlingg e sty the e dod sestiormg the ssie om s ket )i eated. The Groap has estmaled die cost af dsmantlmg based on independent buds recervel mmi ope mimkes wnd desconted o0 e e grevabing a0 each persod el dae

Purticulurs Asat st
31 Muorch 2025 31 Muarch 2024
Upening balanes S0 3005
Adynstment due 1 busiess acquisition (e mete 499 o Ry -
Chanpe dismme 1he v I 25 aun
Fachange Tramalatiag Dhilepemes (2034 [ELH]
[ BT

Clisimg Baliie

Asstimplivies
1) Term Lesse Term has been conssderal

it} Duseoiung Rite used (06 Y- (00 (March 31, 3024 100 %%« PG, March 31, 2023 064 %0 681
i Con Hased on quotalim recevved from applies

B Current provisking

Particulars

Asat
31 Murch 2025

Asat
31 Murch 2024

Prowiamn o empliv e benefiis

o for gty (refie gole $3) 112350 RER
Trovisemn lor compensatesd absenees |sefer fone 33) RITELY IHH 43
Frovpaon fior asaet racopstruction obhgatson A2 KRR
Froviswa lor witrranty 1102 21426

6201 31479

Tnfirmation related to provision for wurranty:
Thee Cirtsp offirs wptor ame vear warsnaty on ovezlass amd sanglass Wimanty cests on sale of goods ane 7

it e mepivad period 'rovesiin b made e e ssbimated

Lbligy 1 respet of warranty costs i the vear of tesogmitsm of revense and e included e Statement ol Peofit aml Loss. The estinses wsed for aceeunting fr wananty costs ane sevaewed pendically aod tevisions are mode an and when taguinal

Purtlculers Avat An it
31 Murch 2025 31 March 2024
Dpening bilance 426 22541
s durmg the vesr 728 1760
Lasis Feovision aiibised dumng the venr INTATY (118 58)
Eschunge Franslusen | iference 538 (1020
Cloving bulance 3962 21426

19 Other non-gurrent liubiities

Purtleulir As ut Asut
31 March 2018 31 Mureh 224
Coentenet lubiliaes { petir note 431 mrz T4
(Rivemmenent grond (el mae 500 R4 ELUAN
3550 A3

As at Avat

0 Bureowings

31 Murch 2023

30 March 224

A Nup-current

Secursd

Tierm Toan Trom fianks crefer note (i) befow TRT6 100235 RH

Unweeirel

Tarm loan from bk refer note un bedod ) 1.332 54 | 635 20
311530 268108

Nofes:

111 Detaly af scenrity of g tenn borrow e for due Bodding Company foe he year ended 31 March 2023
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Lenskart Sohutions Private Limited

CIN : U33T0NDL2HERTC 178355

Notes i the consslidated financiol stutements for the year ended 31 March 2025
(AT wmounts i Ra. milllon aniess otherwiae stated)

March 31,2i25

Less than 1 = = "
Partlculars yaie 1-5 yenr 5 year Taral
Tl grosy 2509 a6} = 102872
Less - Tmpact of recognition of horrowinzs at amestised cont wing eifective fueseat methad 1.47
Tatal (net) 102645
Murch 31,2024
Particulars ““'::::” b sy S8 year Tutal
Total gross 17025 6759 643 1,198.97
Less * fmpact of recogmiiion of berrawangs o amartsed oot wsing efective interest method L84
Tl (sret) 1,196.13
Terms of repaymment for the Cwnitays e {entire group) year ended 31 Murch 2005
1. Thie rate of merest for [nons ranges rom §.5% 10 6 575% ( 2023-24 - 1L.3% w0 6 8T
b, The bamrowmys ars wsesured i nature,
e The Fiture annual repaymient abligntions o principn] smaunt for the tem loan bormoswang of Bs, 2,427 30 millian (March 11, 2024: B 295000 nidllion) are s wler
March 31, 2025
Marticilurs I,es:::n ! I-5 year =5 year Tatal
ey Lee. (0} 126,15 444,76 104.83 67574
Owedays e, (OR] 417 66330 - (R
Dwnday Homg Fang Lismted - o448 59,98
Orwidas Dowrnder Pry Lud E 1550 1556
Coniact Co,. Ll 0.7 21 = 3.04
Tutal L,104.79 121771 110453 242733
Mlarch 31, 1024
Luss tham 1 ) N

Particulars o 1-5 your >5 year Tutal
Dwmbays Ine, (OJ) (BB 1 #6311 [RLXCES T
(Owindays Ine, (OR) L1150 f10.92 = 200042
(i Hong Kong Limited 5188 (LERE - L3
Crwmsibays Downunder Prv Led .60 3616 = 40,76
Tatal 127680 L5854 1366 19500
There ane no charges or saistaction which sre 10 be reistered with Registrar of Companaes heyonl the stantory pedod.

Asat Asat

Curreat

Secured loany

3 Mareh 2025

31 Mareh 2024

Current mitanties of ong term harrowings (refer note 20400) 234m L7025
Tnterest accrusd om bomowings - current 513 -
Untecired hias (Other than banks and Ananeial intstitations)
Loan sepayable on detand ¢ Gom banks and inancial instiations {refer nate 20A{m1} 543.25 =
Bank aserdraft o8 22141
Current lies of Loaig teem b s refir mute ZOALT Shl .54 129950
1.344.09 2 2HLAb
Nees:
‘There ane oo i el ranections done during the year and previous year whaich are part of movement of hank overdrall duging te yeas,
The Heldimg Campany has the falliwing sanciined Henles available with the banks -
Asat Asat
Name of Financial Institution Type 31 March 31 March
20125 2024
101 Bank Hank Ovendrafl 55000 50,00
Wes Bank Bunk Cverdrait nnan SN
I Morgan Bunk Himk Cherdratt Sui 00 .
HOFC Bank Buank Oversdrail a0 440 71.00
The Honpkong and Shanghat Ranking Camperation Limited Hank Cheentrall 32000 Hik.0
“The Huelding Company has availed Waorking Copital Geilites fron varimes hanks and finanees) menismnions on the hasis of securny of cunent nssees of the Company for which there is 0 submit quar (DP wan L Smek
Trade payables
Particalars Asat Asul
31 March 1025 31 March 2024
Tutal distgs dues wl’ anul smull (MSME)refer aote 43) asz7l 28571
Toral mestanding dues of ereditars odher than micrn enterprises and small entemprises hA1AHKS 4505 95
139956 S.061460
Trade paysbles ure non-inferest bearing and are normally seitfed on G0y femis. The Ciroup s exposise to cureney risks are dsclosed i e 38,
Trade payuhles apeing as it March 31, 2028 ¢
Particulurs Urittsrandlog fir fullowlng peclods fram due date of payment
Unbrilbed dues| Less than L 1-2 years 2.3 yenrs Mure thaik 3 yeurs Tutal
year
Unifisputed dues - MSME | 1045 34544 18T .30 159 ARzT1
Unifisputed does - Chiers 128672 4.544.20 TR 2610 ITISL 6,916,385
|Dispuseed Drues — MEME 2 = - B -
| Disgrsed Dues - Other - - -
Trade pavables ageing as at Murch 31 24 -
Particulars Unbilled ducs Dutstanding Tor follawing periods fram doe date af payment
Less than | 1-2 ycurs 1-3 yoarn More than 3 years Tirtal
Unfispured dues - MEME 1481 137.31 1071 084 (2] 3571
Unsiblspisied dises - Oibiees THTOE 66482 11189 28346 38.21 4,945.95
Dispuited Truss - MSME - - - -
Dhisputed Dhizs = Othern = =




Lemkart Sobutinay Private Limited

CIN : LIFNNDLI00RPT O THISS

Nutes to the consoliduted firuncial ststements for the venr enided 31 March 2028
{All amuants in Bs, million unless athers be vated)

Othor fasaciul Huhilities

Purticulary Asat Asat
31 March 2028 31 Mureh 2024

Non-carrent

Constderitan pusable agusat shars acqusition (at G vales duough profit and Joss) 1,705 442392

1,765,009 442392

Doy the corvent vear, e Group las facther sogiuad o addiisom 4 47 quity b fmn am esting sharcholder on s 13, 2023, for a conademm of B4 0312 65 millmn, nerakaid it bkl hisldmg m Cmodays e 1o % ™4 The remmmng
3 3 stiket from eaisting shusehsibdsrs it o il i bt il e e Pefermad considetation npreenty e st fmvable aganst 4 pul apton esecule b Company's subsideary - Lekart Ple Linitad o of
ettt lesteholder for 3 3% (March 31, 20242 7 T af the share capatal .M Umnlun I Snch eonsuleration s been esmmntel a4 fEnsnsial bbb under ed A% 109 1§ d At fine valie o g e arl Aubiexy as G value

Wignmigh statement of profic usd las el note o 371

Current

Employes benelits pusable 186 20

Capital et 0%

ESCH fenancial lobils* 103

Eetentuer s payable 15100

Irsterest acernied bul nid due an bomrewing s 647

Teeflanst Tstnliees 7495

Cither pavirtdes ) Relaisl) T -

8 a2y

SESOI rarscaal Bttty dinnles the amiisnt och s et 10 be pud i the eolinse (e ESOP aption lolder) i Tien of the ESOP aptons setld dunsis the s by i Tilding Crangus

A Other eurrent Habilities

Particulars ) T,
31 Murch 2025 31 March 2024

Bunoior dises

7195 prvahle 138 68 RUNDS
= Prowudien fiusd pusabie 12z HLEELES
- VA TIOST s bl (ET SRR
- Otlier stutiony B jrisable 1609 1t I35
Cowermment wrant (refer nole 14 S 4338
Cuntact libilises LT 38 Lan27?
UHber Listnlitees 3942 -
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Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in Rs. million unless otherwise stated)

24  Revenue from operations

Particulars Year ended Year ended
31 March 2025 31 March 2024

Revenue from operations (refer note 42)

Sale of goods 63,599.39 51,662.99
Sale of services 1,327.43 1,045.65
Other operating revenue
-Lease income (refer note 36B) 1,432.63 1,463.34
-Others* 165.72 105.05
66,525.17 54,277.03
* includes customer support fees, sales of scrap and website licence fees.
Notes:
) Sale of goods includes sale of manufactured and traded goods. These include prescription eyewear, sunglasses, contact lenses and
accessories.

(i) Refer note 41 & 42 for details.

25  Other income Year ended Year ended
31 March 2025 31 March 2024

Interest income on financial assets measured at amortised cost

-on fixed deposits 576.29 820.39
-on financial assets carried at amortised cost 56.93 25.49
-on commerical paper 61.65 -

- others 2.15 498

Other non operating income

Interest on income tax refund 27.70 0.68
Gain on redemption/ fair valuation of mutual fund units 726.59 641.43
Gain on sale /fair value investments carried at fair value through profit or loss (net) - 27.11
Foreign exchange gain (net) 82.98 29.87
FVTPL Gain on defererred consideration® 1,671.98 -
Grant income 56.18 34.75
Management support service fee 13.89 10.76
Duty drawback 0.15 047
Gain on termination of lease 18.35 6.63
Rent concession 4.41 0.74
Gain on fair value of call option 106.93 -
Miscellaneous income 16141 218.39
3,567.59 1,821.69

* on account of extinguishment of financial liability by 4.4% relating to purchase of additional stake in Owndays Inc (refer note 22)
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Lenskart Solutions Private Limited
CIN : U33100DL2008PTC178355

Notes to the consolidated financial statements for the year ended 31 March 2025

(All amounts in Rs. million unless otherwise stated)

Cost of materials and compoents consumed

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

Raw material consumed

Inventory at the beginning of the year 4977.73 4,761.60
Add: Purchases (net) 19,071.83 14,308.34
Less- Inventory at the end of the year 7,819.82 4.977.73
Cost of raw material consumed during the year 16,229.74 14,092.21
Consumable consumed
Inventory at the beginning of the year 87.05 99,19
Add: Purchases (net) 1,453.88 910.23
Less- Inventory at the end of the year 336.41 87.05
Cost of consumable consumed during the year 1,.204.52 92237
Tools consumed
[nventory at the beginning of the year 935 8.99
Add: Purchases (net) 68.69 47.02
Less- Inventory at the end of the year 17.56 9.35
Cost of tools consumed during the year 60.48 46.66
Work in progress
Inventory at the beginning of the year - 11.25
Add: Adjustment due to business purchase (refer note 45B) - -
Adjusted Inventory at the beginning ot the year - 11.25
Less- Inventory at the end of the year - 26.35
Less- Inventory disposed (0.98) -
0.98 (15.10)
Fininshed goods
Inventory at the beginning of the year - 43.62
Less- Inventory at the end of the year - 79.56
= (35.94)
Translation difference 107.55 (180.78)
Total consumption 17.603.27 14,829.42
Purchase of stock in trade
Particulars Year ended Year ended

31 March 2025

31 March 2024

Purchase of stock in trade

4,573.45

3,473.70

4,573.45

3,473.70
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Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in Rs. million unless otherwise stated)

Changes in inventory of traded and finished goods

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

Opening Balance

Traded goods (including goods in transit) 1,663.46 1,161.94
Finished goods (including goods in transit) 79.56 -
Closing Balance
Traded goods (including goods in transit) 242631 1,663.46
Finished goods (including goods in transit) 145.73 -
Translation difference 3.66 40.20
(832.68) (541.72)
Employee benefits expense
Particulars Year ended Year ended

31 March 2025

31 March 2024

Salaries, wages and bonus 12,628.04 9,936.03
Contribution to provident and other funds (refer note 33C) 616.35 402,22
Gratuity (refer note 33A) 65.55 37.92
Share based payments to employees (refer note 33E) 88.95 63.70
Staft welfare 388.65 335.04
13,787.54 10,864.91
Depreciation and amortization expense
Particulars Year ended Year ended

31 March 2025

31 March 2024

Depreciation of property, plant and equipment (refer note 3A)
Depreciation of investment property (refer note 3C)
Amortization of intangible assets (refer note 4)

Depreciaiton of Right-of-use assets (refer note 36)

Finance costs

2,041.34 1,519.25
1,292.62 1,199.43

259.91 600,40
4371.82 3,403.32
7,965.69 6,722.40

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

Interest on

- Long term borrowings

- Cash credit and short term borrowings
- lease liabilities

- Asset Retirement obligation

- Others

(This space has been intentionally left blank)

120,89 321.47
14.49 17.95
1,245.67 887.04
60.49 -
17.36 3.43
1,458.90 1,229.89
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Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in Rs. million unless otherwise stated)

Other expenses

Particulars

Year ended

Year ended

31 March 2025 31 March 2024

Marketing and promotion expenses
Commission and incentive expense
Consumption of store and spares
Information technology support expenses
Office maintenance and security expenses
Professional fees

Postage and courier expenses

Contractual labour

Marketplace fee

Rent (refer note 36)

Travel and conveyance

Communication

Electricity and water

Repair and maintenance - others
Insurance

Staff recruitment and training

Payment and Collection charges

Rates and taxes

Printing and stationary

Bank Charges

Provision for warranty (refer note 18B)
Corporate Social Responsibility expense
Foreign exchange loss (net)

Fair value loss on financial liabilities/ equity investment at fair value through profit or loss (net)
FVTPL loss on defererred consideration
Loss on sale of property, plant and equipment and intangible assets
Royalty expense

Miscellaneous

Total

- (This space has been intentionally lefi blank)

4,484.13 3,521.06
7,331.63 7,614.68
293.97 226.00
1,107,02 1,023.47
197.28 127.53
979.00 652.63
1,272.22 796.39
895.10 697.37
423.02 443.93
1397.71 1,080.83
569.68 446.71
228.75 194.12
582.26 377.82
272.75 227.58
109.59 78.75
174.18 146.15
657.69 49941
157.75 106.17
40.74 37.26
6.51 5.14
167.25 117.69
4.00 =
53.16 195.71
5.32 -
. 20.00
57.53 69.34
1.90 -
168.47 211.60
21.638.61 18,917.34
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Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in Rs. million unless otherwise stated)

Earning/Loss per share (EPS/LPS)
The calculation of basic Earning/loss per share has been based on the following profit attributable to equity sharcholders of the holding
company and weighted-average number of ordinary shares outstanding during the year,

Diluted EPS/LPS amounts are calculated by dividing the profit attributable to equity holders of the Holding Company (after adjusting for
interest on the convertible preference shares) by the weighted average number of Equity shares outstanding during the year plus the
weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity
shares.

Year ended Year ended
31 March 2025 31 March 2024

Profit/(Loss) attributable to equity holders of the holding company (A) 2,955.89 (174.61)
Effect of dilution
Profit/(Loss) attributable to equity shareholders after adjusting the effect of dilution (B) 2,955.89 (174.61)

Weighted-average number of equity shares

Number of equity shares and CCPS outstanding at the beginning of the year including impact of 1,64,5463,060 1,62,64.84.246
bonus issued during the year

Weighted average number of equity shares and CCPS issued (includes exercise of stock options) 2,70,49,394 63,158,814
including impact of bonus issued during the year

Treasury shares held by the company at the year end (74.695) (2,36,259)
Weighted-average number of equity shares in calculating Basic EPS ('C) 1,67,24,37,760  1,63,25,66,801

Effect of dilution:

Weighted average number of share options outstanding including impact of bonus issued during the 36,99,256 53,24,093

year

Weighted average number of Equity shares adjusted for the effect of dilution (D) 1,67,61,37,016  1,63,78,90,894

Nominal value per equity shares 2.00 2.00
Basic earnings/(loss) per equity share attributable to owners of Holding Company (Rs.) (A/C) 1.77 (0.11)
Diluted earnings/(loss) per equity share attributable to owners of Holding Company (Rs.) (B/D) 1.76 (0.11)

Diluted EPS represents earning per share based on the total number of shares including the potential estimated number of shares to be
issued against stock options in force under the existing stock option plan/scheme, except where diluted EPS would be anti-dilutive.

Note: The Holding Company has issued bonus shares of §9,39,92,016 fully paid-up Equity shares of INR 2/- (Rupees one) each as fully
paid-up Equity Shares in proportion of 9 new fully paid-up Equity Shares of INR 2/- for every | existing fully paid-up Equity Shares of
INR 1/- each to the eligible shareholders of the Holding Company whose names appear in the Registers of Members or in the Register
of Beneficial Owner maintained by the depositories on the record date, i.e., October 16, 2024.Consequent to this bonus issue, the
earnings per share has also been adjusted for all the previous periods presented, in accordance with Ind AS 33, Earnings per share.

(This space has been intentionally left blank)
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Lenskart Solutions Private Limited
CIN : UZ3I00DL2MEPTCITEISS

Notes to the lidated inl stat for the year ended 31 March 2025
(Al in Rs. milllon unless otherwise siated)
32, Taxes

u) Income tax expenses
The mujor components of income tix expense e

1) Statement of Profit and Loss section

For the year ended
March 31, 2025

For the yeur ended
March 31, 2024

Current Tax

Current tax 1023 64 L E e
Adjustment of tax relating to earlier persods - {26.04)
Deferred 1ax (ereditpehurpe (143.48) 12467
Total income tax expense recognised in the Statement of Profit and Loss HE0.16 69185
{ii} Other Comprehensive Income (OCI) section For the year ended For the year ended
Murch 31, 2025 March 31, 2024
Beferred Tax
Tneome lax effect (10.62) -
Tutal income tax recognised in Other Comprehensive Income (0.62) F

h) Reconcilimtion of effective tax rate

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Amiunt Amount
Profit befare share of (loss) ol associates and joint ventures 3,897.08 A02.78
Tax using the Company™s 1ax rate 98104 151.71
Tax effect af lems not deductible in determining wxable profi MNa nan
Impact of incomie 1axed au differential cue - 0,94
Effect of tax relared to previous year (Ineome Tax) 112.37) -
Effect wf deferred 1an created on timing differences for earlier years - -
Effect nf differcan tax rates m foreign jurisdictions (F4.46) L0280
Unrecognised deferred tax an losses 1166.52) (337.7%)
Effeet of permanent difterences L] (5.0
Others 141.81 -
Tax expense us reeognised in Stutement of Profit and Loss HEO.16 69155
o) Deferved Tax
Deferred Tax eelates to the following :
Particulars Asat Akt
March 31, 2025 Murch 31, 2024
Deferred tx nusets
Carried forwird business losses and deprecuilion L271.85 1,190,953
Contract Liabilities EIHUC T 20982
Lease liahilities 0580 30353
Property, plant and equipment, Right of use and intangeible assets 387.35 .16
Provesion for employes benefits 2nl.50 i
Provision for less allewanee wnd doubiful svances 10.50 -
MSMED trade payubles - overdue 13.64 -
Provision for warranty 5 2242
Others. - 21.43
2,786.45 204377
Deferrved tax lnhilities
Trtangible assets acquired under business combmation 131497 {1,510,34)
Change in Tir value of investments [373.02) (162,23)
Fair value ol call option [ ERES -
Uithers 11.31 -
(1,894.80) (1L672.57)
Deferved tax 891,59 37120
Unrecognised deferred tax assets® (refer pote by bielow) 1,591.88 143697
Recopnised deferred tax assets Rl4.68 444,57
Recopnised deferred tax Habilities 1,514.97 151034

*The Group has not recognised deferred tax assels , s there B no convinelsy evilence that sulficient tuxable profit will be available agunst which the unusad 1ax ercdits ean be utilised,
Lol

(Thi Spave fas Ben inrentionaify fofi blank)




Lenskart Solutions Private Limited

CIN: U33100DL20DSPTC178355

MNotes to the lidated fnancial for the year ended 31 March 2015
(All smuounts in Rs. million unless otherwise stated)

Muvement of deferred tax assets and linhilities for the year ended March 31, 2025
Particulars Asat Not routed through | Recognition In Profit | Recognition in OCT Asat
01 April 2024 Profit or Loss and loss 31 Muarch 2025

(Unrecognised and
business combination)*

Carried forward business losses snd deprecistion 1.196,95 0].58 1332 - 1,271.85
Contract labilities 252 370 £1.95 - 30647
Luase obilities 303.53 337.27 (135,000 - 305,50
Security deposits - 9.30 19,300 - -
Propeny, plant and equipment, Right of use and intangible assets B4.16 (31913 355,10 = 34735
Provision fir employer benefits 205,46 3951 16.21 062 261 80
Provision for luss allownnee and doubtful advances - - 10,50 - 1050
MSMED trade payables - overdue - - 13.64 - 1364
FProvisiun for wermunty 2242 = 12,62 - 35.04
Intangible sssets sequired under business combination (L310.34) 970 (14.39) - (151497}
Fair value of call option : = (18,14 = (18.18)
Clanpe in fuir value of i {162.23) (21.18) (190.61) - (375.02)
Other timing differences 21.43 L1674 862 - 1331
Totul 37120 376.29 143.48 .62 ¥91.59%

* indludes amount of 209.76 million on account of busmess combination

Movement of deferred tax ussets and linhilities for the yeor ended March 31, 2024
Particulars Asat Not routed through | Recognition in Profit | Recog In OCL Asat

1 April 2023 Profit or Loss and loss March 31, 2024
(Lnrecognised and

Carried forward business losses and depreciation 971.79 397.04 {171.858) - 119695
Contract labilites 174.03 1106 15,73 - 209.52
Lease liohilities 20205 (7.25} 118,73 - 303.53
Property, plant and equipment, ROU snd intineible assels A0.78 4034 3.4 - 8416
Provision for | bhenefis 194,83 582 431 - 205.46
Provision for warranty 13.77 = 3.63 = 2242
Intanpible assets sequired under business b (1,630.24) 37.50 8240 = 1,510,343
Change in fuir value of investments (41,01 7120 (142.42) = (162.23)
Other timing differences 51.83 5.33 {38.71) - 2143
Total (67.17) S63.04 (124.67) - 37120

* ineludes dount of 8,84 million on aceaunt of business combination

The Group's remaining sperating loss expire as set forth in the table below:

For the year ended Far the year ended
Murch 31, 2625 March 31, 2024
Particulars
Loss carry forwirds:
Murch 31, 2028 159 po-1)
March 31, 2029 11LEG 1086
March 31, 2030 148065 124
March 31, 2031 2791 2781
February 28, 2032 240,74 240,74
March 31,2032 0.5 A030
February 28, 2033 bE1.75 631.75
Murch 31, 2033 12.23 b o |
March 31, 2034 Y2 fdh 17
March 31, 2035 3231 =
Indefinie 4,930,499 347527
6,721.25 515078
MNates=

a) During the vear ended Mareh 31, 2023, the Holding Cortpany for the first time had recognised deferred tax on all timing differences (including carry forward husiness losses and unahsorbed
deprecutian).

b} The Company's subsidiaries has recopnised deferred tax only to the extend that it is probable that prafit will he available against which they can be wsed. The evistence of uribsorbed tix
lasses and depreciation &5 an evidence that future taxable pratits may not be available. Therefore, in the case of history of recent losses, the subsidinry company recognises o deferred 1 asset
anly t the extent that it his sufficient toxable temperary differenees or there is convincing other evidence that sufficien tixable profits will be availshie against which such defierred tax asset can
b pealised tx besefit will be cealised, Deferred tox assets ( i iaeddfreduced to the exent that it is probableie longer
probable respectively thal the related tox benefit will be realised.

4 ur 1) are reviewed at cach reporting date and recog

(Thix spuce fas been foft blunk intentionaily)
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33 Employee benefit obligations

Particulars As at 31 March 2025 As at 31 March 2024
Current Non-current Current Non-current
Provision for gratuy 112,50 155,98 7390 8295
Provision for compensated absences 24048 6539 185 83 2815
Total 352,98 22137 264.73 111,10
A Gratuity- Unfunded

The Group has a unfunded defined benefit gratuy plan for qualifying employees. The scheme provide for lump sum pay to vested empl at t, death while in employment or on
termination of employment. Vesting accurs upon completion of five yenr of services. Every employee who has completed five years or more of services, gets a grotuity on departure at 15 doys basie salary

(last drawn} for each completed year of service on terms not less favourable than the provisions of the payment of Gratuity Act, 1972

The following tables summartes the components of net benefit expense recognized in the Statement of Profit and Loss and the status and amounts recognized m the balance sheet for the plan,

Disclosure of gratuity

(1) A t rumgg_iwd in the nI'Eruﬁl und loss is a3 nunder:
Description Year ended 31 March 2025 Year ended 31 March 2024
Current service cost 5755 3742
Interest cost 800 5.29
Amount recognised in the statement of profit and lnss 65.55 42.71
(1) Movement in the linbility r ised in the balance sheet is as under:
Deseription Year ended 31 Murch 2025 Year ended 31 Muarch 2024
Present value of defined benefit obligation as at the start of the year 158 85 11230
Ady due to | isitian (refer note 45 A) 5003 -
Current service cost 5755 3742
Interest cost T4 5,29
Actuarial loss recognised during the year 10.12 13.4]
Liability acquired 088 1,33
Benefits pard {20.58) (623)
Translation difference 419 (4.68)
Present value of defined benefit obligation as at the end of the vear 268,48 158.85
(ti1) Expense recognised in the Other Comprehensive Income (excluding tax)
Deseription Year ended 31 March 2025 Year ended 31 March 2024
Actuanial loss/(gain) on arismyg from change in finaneial assumption 291 al2
Actuarial loss on anising from experience adj 721 13.29
Total netuarinl loss 10.12 13.41
Re-mensurement saim/(loss) on defined benefit plans comprises the actuanal losses resulting from increase or decrease in the present value of the defined benefit abligations b of ch in

actuarial assumprions and experience adjt and m i in 'Other preh

(v} The principal actuarial

ions used in determining sratuity benefit obligations for the Company's plans are shown below:

loss), i accordance with IndAS 19, Employee Benefits

Description Year ended 31 March 2025 Year ended 31 March 2024
Discount rate 6.5% - T% T 107
Retirement age 58 years 58 years
Employee attrition rate 40 404

Rate of in compensation 6% - 7% %

Due to its defined benefit plans, the Company is exposed to Following significant risk :-

Change in Discount Rate A d wd rate will | plan ligbility

Salary Risk - The present value of the defined benefit plan lizbility is caleulated by reference to the future salaries of the plan participants: As such, an inerease in the salary of the plan participants will

increase the plans liability
Muortality & Morbidity rates - 100% of IALM (2012-14) rates have been assumed which also incl
Withdrawal Rate © A decrease in withdrawal rate will increase plan liabiliy

Demographical Assumption used

udes the allowance for disability benefits,

Assumption regulating future mortality are based on published statistics and mortality table LALM (2012-14)

Retirement Aee - The empl of the Company are d to retire at the age of 58 years

v Aqg itati itivity lysis for significant assumptions is as shown below :
Asat Asat

Papticulary March 31,2025 | March 31, 2024

HBase Liability 268 48 138.85

Irierease discount rate by 135 (2.85) (2.67)

D discount rate by |%h 3.05 288

Increase salary inflation by 1% 2,77 255

Decrease salury inflation by 1% (2.64) {2.41)

The above sensitivity analysis are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to oceur and changes in some of the assumptions may be

comeluted. When calculating the sensitivity of the defined benefit obligation to significant actuanal assumptions the same method {present value of the def
projected unit credit method at the end of the reporting period) has been applied which was applied while caleulating the defined benafit ol

liability ¢

d in the bal sheet

2\
),‘:‘ |

P )

fined benefit obligation caleulated with the
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(vi) The following payments are expected contributions to the defined benefit planin future years:
Description Asat As at
March 31, 2025 March 31, 2024
010 1 Year 16.00 3527
1ta 5 Year 5477 720
5 Year onwards 16,76 19.02

The weighted average duration of the defined benefit plan obligation at the end of the reporting period is 2 years (March 31, 2024: 2 years)

B Compensated nbsences

Ci i ab which are

FTH

Summary

of assets and labilities date. Compensated absences which are not

d o oceur within twelve months after the end of the period in which the employee renders the related services are
expected to oceur within twelve months after the end of the period in which the employee renders the

related services are recognised as liability at the present value of the defined benefit ohligation at the lidated Yy of tissets and ligbilities date,

recognised as undiscounted Hability at the

Compensated absences

Asat 31 March 2025

Asat
March 31, 2024

Current
Non current

24048
65.39

188.83
28.15

C Provident fund

Contribution made by Companies in the Group during the year is Rs, 616,35 million (March 31, 2024: Rs, 492.22 million, March 31, 2023: Rs. 321.97 million).

"

The Code on Social Security, 2020 (‘Code’) relating to employee b

entity believes the impact of the change will not be significant,

E Employee stock option plan
The Company has i dan

piay

was s i fed by

fits during employ
D published in the Gazette of India. Cerinin sections of the Code came into effect on 3 May 2024, However,

Stock Optian Scheme in the yeur 2012, known us 'VALYOO ESOP 2012, This Scheme
harcholders' | dated June 22, 2016, November 27, 2020, September, 27 2021(*Third Amendment™)
7, 2021 the Option plan was also renamed as Lenskart Employe:
Muarch 31, 2025 are 10,797,430 (March 31, 2024: 932,665). These options are convenibile into equal number of

und post received

ial ussent in September 2020, The Code has been

the final rules/interpretation have not yet been issued. Based on a preliminary assessment, the

was adopted by the Board of Directors on 9 Oclober 2012, This Scheme
and January 17, 2024 (“Fourth Amendment™). Tn Extra
¢ Stock Option Plan, 2021 (“ESOP Scheme™). Total number of options outstanding as on
equity shares of the pur value of Rs. 2 each. The scheme has been deseribed below:

As nt 31 March 2025 As ai 31 March 2025 As at 31 March 2024
|Number of options|  Contractual life Number of options Contractunl life Number of options Contractual life
Grant month outstanding pre outstanding outstanding
banus
Dec-12 5,000 4 years 50,000 4 years 10,500 4 years
Jul-14 30,440 4 years 3,04,400 4 years 30,440 4 years
Oct-14 4,000 4 years 40,000 4 yeurs 4,000 4 yours
Nov-15 50,000 4 years 5,00,000 4 years 50,000 4 years
May-16 3,220 4 yeurs 32,200 4 years 3220 4 years
Dec-16 - - - - 8,800 4 years
Apr-17 55,690 4 years 5,356,900 4 years 59,393 4 years
Sep-17 3,000 4 years 30,000 4 years 3,000 4 years
Apr-18 34,750 4 years 3,47,500 4 years 45,250 4 years
Dec-18 5,200 4 years 52,000 4 years 25,200 4 years
Jun-19 20,000 4 years 2,00,000 4 years 20,000 4 yeurs
Apr-19 1,000 4 years 10,000 4 years 1,000 4 years
Jul-19 10,000 4 years 1,00,000 4 years 10,000 4 years
Aug-19 15,000 4 years 1,50,000 4 years 15,000 4 years
Sep-19 15,750 4 years 1,57,500 4 years 18,750 4 years
May-20 6,000 4 years 60,000 4 years 6,325 4 years
Jul-20 - - - - 5,000 4 years
Aug-20 1,000 4 years 10,000 4 years 2200 4 years
Sep-20 5,000 4 yoars 50,000 4 years 5,000 4 years
Oct-20 - - - - 3,250 4 years
Nov-20 - - - - 1,300 4 years
Dee-20 - = - 5,600 4 years
lan-21 - - - - 2,100 4 years
Mar-21 2,000 4 years 20,000 4 years 2,000 4 yeurs
Apr-21 20,000 4 years 2,00,000 4 years 20,000 4 years
May-21 1,000 4 years 10,000 4 years 1,000 4 years
Jul-21 13,000 4 years 1,30,000 4 years 13,000 4 years
Aug-21 2,200 4 years 22,000 4 years 2,200 4 years
Oct-21 18,000 4 years 1,280,000 4 years 18,000 4 years
Nov-21 18,089 4 years 1,80,890 4 years 19,689 4 years
Dee-21 4,000 4 years 40,000 4 years 6,000 4 years
Jan-22 4,535 4 years 45350 4 years 16,900 4 yenrs
Feb-22 11,000 4 years 1,10,000 4 years 23,000 4 years
Apr-22 8,500 4 years R5,000 4 years 8,500 4 years
| May-22 £,000 4 years 80,000 4 years 20,000 4 yeurs
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As at 31 March 2025 As at 31 March 2025 As ut 31 March 2024
Number af aptions| [ Contractual life Number of options Contractual life Number of options Contractual life
Grant month outatanding pre outstanding outstanding
bonus
Jun-22 9,500 4 years 95,000 4 yeors 9,575 4 years
Jul-22 16,000 4 years 1,60,000 4 years 16,000 4 years
Aug-22 60,773 4 years 6,07,730 4 years 66,773 4 years
Sep-22 3,000 4 years 30,000 4 years 3,000 4 years
Nov-22 10,000 4 years 1,00,000 4 years 5,000 4 years
Dee-22 B,500 4 years 85,000 4 years 8,500 4 years
Jan-23 6,800 4 years 68,000 4 years 21,500 4 years
Feb-23 900 4 years 9,000 4 years 900 4 years
Mar-23 9,000 4 years 90,000 4 years 9,000 4 years
Apr-23 14,800 4 years 1,48,000 4 years 43,300 4 years
May-23 2,000 4 years 20,000 4 years 2,000 4 years
Jun-23 5,000 4 years 50,000 4 years 5,000 4 years
Jul-23 48,500 4 years 4,85,000 4 years 57,200 4 years
Aug-23 25,000 4 years 2,350,000 4 years 29,250 4 years
Sep-23 1,150 4 years 11,500 4 years 3,150 4 years
Oct-23 1,04,800 4 years 10,458,000 4 years 1,05,300 4 years
Nov-23 1,000 4 years 10,000 4 years 1,000 4 yeurs
Dec-23 - - - - 30,500 4 years
Jan-24 19,400 4 yenrs 1,94,000 4 years 21,600 4 years
Feb-24 26,500 4 years 2,65,000 4 years 26,500 4 years
Mar-24 2,000 4 years 20,000 4 years 2,000 4 years
Apr-24 40,720 4 years 4,07,200 4 years - -
May-24 8370 4 years £3,700 4 years - -
Jun-24 12,500 4 years 1,25,000 4 years - -
Tul-24 95,871 4 years 9,58,710 4 years - -
Aup-24 58,025 4 years 580,250 4 years - -
Sep-24 37,000 4 years 3,70,000 4 ycars - -
Oct-24 4 years 1,00,000 4 years - -
Nov-24 4 years 1,50,000 4 years = -
Dec-24 4 years 1,14,500 4 yoars = -
Jan-25 4 years 3,18,100 4 years - -
Feb-25 4 years 10,000 4 years - -
Mar-25 4 years 80,000 4 years - -
10,02,483 1,07,97.430 9,52,665

During, the year ended March 31, 2025 the company has issued bonus in the ratio of 1:9 on October 16, 2024. Accordingly number of ESOPs outstanding till October 16, 2024 are adjusted with the

bonus impaet.

Vesting pattern (%)

The options shall not vest at any time prior to expiry of two years from the dite of grant of aptions, unless otherwise determined by the Board. The vesting schedule of the options would normally be as
under:

Description %o (o be vested

CIiff* (2 Year anniversiry)
At the end of st year from grunt date

At the end of 2nd year from grant date 404
At tlie end of 3rd year from grant date 25%
At the end of 4th year from grant date 35%
* ClifTis an initial minimum period of service required for any stocks to vest. On completion of this period, vesting oceurs for the full cliff period,
Reconcilintion of outstanding share options
The number and weighted average exercise price of share options under ESOP scheme 2021 are as follows:
| Deseription As at 31 March 2025 Aas ai 31 March 2024
No. of options Weighted avernge exercise No. of options ‘Weighted average
price exercise price

|Options putstanding at the beginning of the year 9,52,665 1,074.09 9,93,562 5R5.19
Add: New options granted during the year pre bonus 297,588 2,143,09] 3.41,500 1,839.00
Add: New options granted during the year post bonus 8.22,600 230.00

-Bonus shares issued during the year 1,02,24,603 -
Option oustanding after considering bonus issue 1,22,97.456 150,45 13,35.062 905.51
Less: Exercised during the year 535,380 45.66 2,18.342 219.70

-Settled during the year 40,850 259.43 73570 22532

-Lapsed during the year 9.23,796 332.83 90,485 1,207.64
|Options outstanding at the end of ihe year 1,07,97,430 140.84 9,521,665 1,074.09
Options exercisable ot the end of the year 38,31.248 4732 3,73,712 281.26
Weighted avernge remaining contractuanl life of the options outstandin 2.69 years 2.97 years

price for

Range of

1 ﬂEliBI‘IS

Rs. 2.2 to Rs. 230 per option

Rs. 22 to Rs. 1,839 per option |
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The fair value of options has been measured using Black-Scholes option pricing model. Expected volatility has been based on an evaluation of the historical volutility of the Company’s share price,

particularly over the historical period with the expected term. The

‘The fair value of the options and the inputs used in the measurement of the grant-date fair values of options are as follows:

i term of the instrument hos been based on historical experience and general option holder behaviour,

Particulars

Grant period

For the yenr ended
31 March 2025%

For the yenr ended
31 March 2024**

‘Weighted average fair value at grant date

Weighted avernge share price at grant date

‘Weighted average exercise price ol grant date

Dividend yield (%)

Expected life ( number of years)
Risk free interest rate (%5)
Expected volatility (%)

April 01, 2023 to July 19,
2023

July 20, 2023 to December|
19, 2023

December 20, 2023 to
March 31,2024

April 01, 2024 to June 30,
2024

July 01, 2024 10 D b

31,2024
January 01, 2025 o March
31, 20235

April 01, 2023 to July 19,
2023

Tuly 20, 2023 to D L

19, 2023
December 20, 2023 o)
March 31, 2024

April 01, 2024 to June 30,
2024

July 01, 2024 to December|
31,2024

January 01, 2025 10 March
31,2025

April 01, 2023 1o July 19,
2023

July 20, 2023 to December|
19, 2023

December 20, 2023 1o
March 31, 2024

April 01, 2024 1o Jurie 30,
2024

July 01, 2024 to December
31,2024

Junuary 01, 2025 to March)
31,2025

6£3.04
4648

60.57

184.00
184.00

20240

183.90
230,00

230.00

4 years
6.80% 10 7.20%
38.20% 0 40.60%

417.00
505.00

556.00

1,387.00
1,511.00

1,600.00

1,839.00
1,839.00

1,839.00

%)
4 yenrs
7.30% to 7.40%

37.50% to 38.50%

* Consider Bonus impact at a ratio of 1:9 during the year
** Bonus is issued in FY 24-25 and hence figures of FY 23-24 is Pre bonus,

E T ised in the stat t of profit and loss

For details of Share based | 1o employ din of profit and loss during the year, refer note 27,

(This spuce has been intentionatly left blank)
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3 Capltal and other commitaients:

Particulars Asat Asal
31 Murch 2025 31 Murch 2024
) Estimuted amsaunt of contraces rematning Lo be execwed on cagital sceoun and nor provided for (et of capital advanee) AT 1214
by Outstending export obligation to be fulfilked over @ penod of & years, Trom respective date of import. under the EPCG scheme sginst inport of 128760 285004
plant and machineryd
&) Other commpmunens | Information technology swpport expesen] 82071 =
A i the absence of (ullilment of the relared export abligasion, the group will be liable 1o pay the amownt of duty saved long with imerest.
35 Contingent fahilitles
Farticulars Asat Asal
A 31 Murch 2025 31 March 2024
Income tax igation - ot been acknowledoed as clarms (o R mallion) {refer sioie 2 below ) 192,17 L9217
ST and Customs nelated matter (in Rs aallion (refer mne 3 below) 13697 L35 )
B Disulluwanee reluted to certain capital expenditure (relec note | below) 129.15 179,15 |
Natet
1. In addiion to the above two cuses, i respect of year 2018-19, 1 1 I has disallowed certuin expendi to INR 51956 mallion, The Company lias accepied the disallowanee of INE 39021 millen and for

Balanee disallawance appeal hus beer filed with [neome-tax authorities. Funher, no demumd has been lssued against the shove dis cos b the [

2. The Hulding Corsgeny had recerved asseisment oeder foe AY 201314 from meame (ax authorities wherein the department resed demand on sceount of certain uaexplained cash eredits.
3. The eontingert Jinbility fie GET wnld Costom ense is on aceount of chassifleation of Zieo power slasses. Such plasses wers being aold i |24 GST, however, the GST authorties ane of the viow that such spectneles with rero power lenses are

taxehle a 18%.

“The wsanagement based on internal assesment and fegal opimisn obleined, belicves that no material Habiliy is likaly w arise on sccount all such elims liw suils,

36 Right of use assets (ROU) and lease lability
The Group Bas lease contraets for variows properties (inchisbing lessehold s, office buildings und stores | used in the normal govrse of busiess,
- Leasehold land 15 a lease exceuted with Rajnsthan State Industria| Development and lwestment Caeperation Lul ('RICE) for o period of 4 years,
- Leasee af office el ans stores genernfly have lease term between § o 15 Years;

Thie Group's shligntion wider its leases are seeured by thi lessor's le w the kased asset, Sueh leases are recogmised as rizhi i use psset, Further, out of such properies. there are certnm propeny lenses which were funher given o sub boae during

the year and ¢lassifed as [vestment property, but at he year e the group doesol have any such propeny in the consolidated financial silements,

The G
asset pecopnition exemplion (o these feases

(Al Campariv s leise

The changes i the carymg value of Right 1 Use (RO assets for fhe year ended 31 March 2028 wsd 31 March 2024 are as follows:

g alsn has certam leases of building with less than 12 months and certain lease assets with low valie, Low value leases means whiose rentals are s INR 1000 per o, The Grog agplies the ™ short term lease” and " lease af loty value

Particulars 31 March 2125 31 Murch 2024

Leasehild lamd Leasebold lamid Building
Bulanes as on 01 April 2024 35550 357.50 1175320
Adlditions - - 6,LL6.75
Ad due 1o husmess len freler nute 43) - = 5
referive - (76T - [13.75)
Al t o avermt of modifi - 546, - X173
Iwchunge Gain /i Loss) = 26292 - (42776}
Diepreciation (SR {53789 14.00) (4354 85)
Impairment - (6.43) -
Balance us om 3 March 2025 24n.50 20,735.51 353.50 1543118
0f which
Investment progerty frefer nule 3C other than leashold mprosesents. of fice cquipments & amiure und fistures) - = - H (4 E0
Right to e asses (Other than elassitied m note 3C) 34950 20,735.51 35330 7,79037

The agarezute depreciation exprertie on ROU assct is included wnder depressation and smorization axpense i the sttement of profit and loss.

“The mavement in lease liakilities are as fllows:

Purticulary 31 March 2025 31 Murel 2024
Talance o5 on 01 Apal 2024 16, TEGAY HALLM
Adaditions during the year 802438 3.9545.08
Al e 0 business acg (refer nofe 451 LIKT.90 -
Pt eost acensed during the year 134567 BRTH
Translasivn difference 250.57 37650
Deletivns (151.7K) (T4.13)
A oy necaunt of madif 15050) ~
[’:lfmcm of |ense lishilines (inchuding miereat)® {5.933.79) (477331
Balance as on 21 March 2025 2226834 14, 78680
OF which
Current lease lablities T 38R0 40
Non- Current lease lubilies 17,01 L.90 1290643
* Lease payments inclues ren raid for March 31 2025 for India segment of INR 197984 millicn and Internasional segment of INR 395395 million

Lesase payments inchides cent paid for SMarch 31 2024 for tndia segment of INR 1,236 7% mullinn and [stemational segment of INR 3.536,53 million
The etfective interest pate for lease liabilities s 807" <000 (31 March 2024 E07% -10%%).
The folloning are the amounts recognised in fidated summary of profie and loss:

Year ended Year ended

Particulars 31 March 2025 31 Murch 2024
Depreciation of Rigli-of-use asscls 538277 435485
Interest expense an |ease libilies 124567 RAT04
Fxpense reloting Lo short term dease {Inchuded in ather expense) L3977l 1,83
Giamn on teomemation of feises (1835)
‘Total amnunt recognised in comtolidated summary statement of profit sod loss 2.007.50
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(R}

Mlaturity analysis of lease linbilities is a5 follows:

Particulars As 3 March 2025 As 31 March 2424

Within one year 6,138,392 457153
Ader ane year b noumore than three years |4, 560,61 10,7730
After three vears but aot moore than tve years 3.430.26 484375

The followlng are the anwints recopaisel in profit or less related to short term leases:

Fur the vear ended March

For the vear ended Murch 31,

Particulars 3L, s 024
Expense relating to leases of “shan- term leasc” {included in sther oxpenses) [ETERD 108083 |
Operating leases - As Lessor
The CGroup has certiun properties given on sublose clssifiod s 1 [aropurty e finaroal
Particulars Year ended Year ended

31 March 2025 31 March 2024
Sub-leise pavmems received LAILAS 1463, 34

All leuses con be terminaed by elthier of the ponties diing the femm. hence difereed ns canellahle and b

Futs D o

vt us required by Ind AS 116 "Leases™.

(This spraee s hewn Intentionily o Blank
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17, Financial instruments and fair value measurements

A. Accounting classifications and fair values
The Group's assets and liabilities (or which lair value are disclosed at 31 Mareh 2023 are as below:

(i) Fuir value hierarchy
Fi il ussets and fi nl liabilit { at fvir value in the bakince sheetare categorised into three levels of fur value hierarchy. The three levels ine defined
based on the phaervability of significant inputs to the measurement, a8 follows:

Level 1: Quated prices (unadjusted) in active markets for finaneial instruments.
Level 2: lnputs other thun quoted prices ineluded within Level | that are observable for the asset or lability, clther directly or indirectly,
Level 3: Inputs which are nat based on observable mntket data.

(if) Financial instruments by eategory

The earrying value and [nir value of Mnancial instrumenis by categories us at March 31, 2035 were a5 fallaws:

. Asat Asat
Eacliouings QiAo 31 March 2025 31 Mareh 2024

Finuneial assets

Investments- in mtual fnds (reler note 3C) FVTPL*" GRTESL 961564
|nvestments- in preference shares {refer note SB) FVTPL** 18436 148.00
[mvestment in CPN (relir nole 58) Amaortised cost 2.67 287
Trade receivables (Refer note 11)* Amortised cost 1,258.89 341395
Cash and cash equivalents (Refer nole 12)* Amortised cost 6,342.19 302154
Bank balances other than cash and cash equivalents (Refer note 13} Amortised cost 2, 106.59 5,030.70
Other Anancial assets (Refor note 7) FVTPL** 106,93 -
Other finaneial assets (Refor note 6 & 7)* Amortised cost 5.196.57 7.896.11
Total finaneisl assets 25.176.51 29,128.41
Financial liabilities

Borrowings (Refor note 200# Amortised cost 3459350 497154
Trude puyables{Refer note 2114 Amuortised cost 7.3499.36 5.161.66
Lease Habilities{ Refer note 36) Amortised cost 21 26834 16,786.49
Other financial linbilities(Refer now 228)# Amuortised cost 929.25 1,020.29
Other finaneial liabilitiosRefer note 22A1# EVTPL** LT65.09 4,423.92
‘Total financinl linhilities 35.821.63 32,364.30

The tollowing methods / sssumptions were used o estimate the fair values:
* The Graup has oot diselosed the [hir values for linancial instraments carried at amortised cost such as irde receivables, cash and bank balances, other fnancials agsels,
because their carrying ore a T ble app! jon of foir value.

=% Fpir value through profit and loss account
# The Group has not disclosed the fair value for i il ing carried at ised cost such as borrowings, trade payables and other fimmeial lnbilities, because
their earrying are aT bl imustinn ol fair value.

(fiQuantitative disel s of fair value measurement hierarchy for assets us at Murch 31, 2025 and as at Mareh 31, 2024:

Level Asat Asutl
31 March 2025 31 March 2024
Financinl ussets at fair value through profit and loss
Investments- in murual funds Level 1 937831 961564
[nvestments- in preference shares Level 3 18436 [-+8.00
Fuir value of option to acquire additional stake in shures of Le Petite Level 3 10693 -
Lunetier
(i) Q itati | 5 fair value measurcment hicrarchy for liabilities as at Murch 31, 2025 and as at March 31, 2024:
Asat Asat
Level 31 March 2025 31 March 2024
Financial liahilities at fair value through profit and loss
Consideration payable against share aequisition Level 3 1,765.09 4.423.92

{iv) Valuation technigue used to determine falr value

This section expluins the judgements and estimates made in determining the fir values of the financial {nstruments thist are {2} recognized and measured at fuir value and

{b) measured at amortized cost and for which fair values are disclosed in the C liduted Financial b i To provide an indication about the relishility of inputs
used determining the fair value, the Group has classified its financial instrumonts into the three levels preseribed under the sccounting standard,
The following methods and ptions have been used 1o estimate the fair values:

(A} The [air value of investments in mutual fund units is based on the net asset vilue (NAV) os ststed by the issuers ol these mutual fund units in the published statements us
at the Balance Sheet dote. NAV represents the price at which the issuer will issue further units of muroal fund and the price at which issuers will redeem such units from the
inwestors,

(B In order to nrrive ot the fuit value of ungquoted investments, the Grou, obtains ind fent valunti The techni used by the valuer are as follows:
P T 4

a) Incame approach - Discounted cash Tows (“DCF") method
b Market upproach - Enterprise value/Sales multiple method
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Notes to the lidnted financial for the year ended 31 March 2025
(Al amounts in Rs. in million unless otherwise stated)

(C) T order o arrive at the fair value of the deferred consideration payable for Owndays group =-Monte Carlo Simulations use random sampling techniques based on
contintous-time stochastic provesses (o genernte asset price paths. Similar to binomial trees, paynfTs are caleulated based on the difference between the asse) price and
exeralse price in cach individunl price path and then di d back to the date

(D) T arder ta wrrive at the fair valoe of the call option of Le Petite Lunctier (LPL):- Simulated the equity value of LPL as of the expected exercise date of the Third Tranche
Warrants under o risk-neutral [ k. using the exp 1 valutility derdved from guideline public companies (GPCs). For each simulution iteration, d the value
of Meso Brands Pte, Lid."s stoke in LPL before and after the exercise of the warrints using the Option Pricing Method for equity value allocution. The payofT for esch path
was computed as the greater of? (1) the incremental value of the stake post-cxercise luss the agaregate exercise price of the warrnts, or (if) <ero. This payolT was then
discounted to present valug using the rsk-free rte.

(v) Valuation inputs and relationship to fair values

5 As at Asat
Key Inpaits 31 Murch 2025 31 Mareh 2024
Finaneial assets
Unguoted preference shares- ThinOptics Ine.
Vaiation 1ehintque Comparable }‘Juillplu Bascd on the Income
Anulysis upproach
Revepue multiple 1.6x 1.35x
Diseoust [or Lack of Marketubility (DLOM) [4.00% 20,00%
Diseount rate 21.00% 20,007
Long term sustainable growth rote 4.00% 4007
Unguoted preference shares- Adloid Technologies Private Limited
g ; Based on the Incame Based on the Income
Valuation technigue
approach approach
Revenue multiple - -
Discount for Lack of Marketability (DLON) 20.00% 20.00%
Discuunt rate .57 2251%
Long term sustainable growth rate S00%% 3.00%
Unguoted preferonce shares- Thinkerbell Labs Private Limited
Valuation technigque Based on the Income Based on the lncome
approach approach
Long term sustainable growth rte 4.00% A.00%s
[hgeaunt rate S0.00% 20,000
Deferred Consideration for Owndays group
Valuntiort technique Monte Carlo Simulstion Muonte Carlo Simulation
Approach Approach
Risk Free Rute 0.50% 0.14%
EBITDA volatility 20,00 30.00%
Credit sprend 1, 14% 1.25%
Paynient discount rale 164", 1.39%
Discaunted factor for EBITDA 4.00% 0085
Fair value of call option for investment beld in Le Petite Lunetier
Valuation technigue Bascd on the Simulation NA
Risk Free Rate 207% NA
Equity volatility 40,00 NA
Time Lo exit 3 yeurs NA

(vi) Sensitivity analysis
For the fai values of financial assets, reasanable possible chonges at the reponting date (o one of the significant unobservable lnputs, holding other inputs constant, would
fave the following impact:

Particulars As al Asat
31 March 2025 31 March 2024

Impact on profit hefure tax

Investment in Unguoted preference shures - ThinOptics Ine.
Revenue Multiple

Inerease by 0.1x NA 077
Decrease by 0.1 NA 0,73

Discount Tor luck of marketahbility (DLOM)
Increpse by 3% NA 070
Decrease by 5% MNA 0.80

Discount rute
nerense by 5% NA 067
Degrease by 5% NA 0.50
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Particulars

As at
31 March 2025

Asat
31 March 2024

Long term sustainable growth rate
Tncrease by 1%

Decrense by ["

Guideline Public C
Increased by 0%
Decreased by 10%

y Multiple

Guideline Transaction Multiple
Inereased by 10%
Decreased by 10%

Investment in Unquoted preference shares - Adloid Technologies Private Limited

Discount rate
Increase by 5%
Decrease by 5%

Long term sustainable growth rate
Increase by 1%
Decrease by %0

Unquoted preference shares- Thinkerbell Labs Private Limited
Diseount rate

Increase by 3%

Decrease by 3%

Long term sustainahle growth rate
Increase by %0
Decrense by %

Fair value of option to sequire additional stake in shares of Le Petite Lunetier
Equity value

Increase by 10%

Decrease by 10%

Yolatility

Increase by 5%

Decrepse by 3%

bl inst share ac

Consideration pay
EBITDA forecast
Increase by 10%
Decrease by 10%

Volatility
Increase by 1%
Decrease by 1%

NA
Na

.71

0.66

0.71
0.66

(22.96)

42,54

403
(3.56)

6.63
10.17

%322
8,06

1,337.00
Q74,00

1.163.00
1 140.00

1,.937.52
1,592,09

1.729.96
1.800.53

0.76
0.74

NA

NA

NA
NA

(24.99)
46.76
440

(3.03)

962

il
+.67

5,078.33
4,198.78

452324
475571

(vii) The following table presents the changes in level 3 items for the year ended 31 March 2025 und 31
a) Investment

March 2024:

Particulars Investment Financial liabilitics Call pption valuation
Asat | April 2023 127.18 4,403.91 -
Met change in fair value of fi ial asssets/linbilities 1 dat FVTPL 20.82 20,01 -
As at 31 March 2024 148.00 4.423.92 -
Net change in fair value of fi il asssets/libilities measured at FVTPL (532) (1.671.98) 106.93
Purchase of finenciol assets 41.68 - 3
Payment of deferred consdieration - {1.312.65) -
Foreign currency translation reservie - 323,80 -
As at 31 March 2025 18:4.36 1,765.0% 106.93

(This space hax been tntentionally left blank)
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38, Finaneial risk nanagement

The Group's principal financial liabilities comprise of loans, borrowings, trads payablies, lease liabilites, capital creditor, ion money puyitbl ployee benelit payables, deferred consideration and refund
Jiabilitics. The main purpose of these finuncial labilitics is to finance the Group's operations. The Graup's principal financial assets include loans, trade and other receivables, investment inp shares, bank
deposits, security deposity and cash and cash equivalents that derive direetly from its operations. The Group is exposed ta market sk, credit risk and liquidity risk. The Group's mansgement oversees the
management of these risks and appraises the Board of Directors from time to time basis the impagt assessment.

(A) Credit risk
Credit risk is the fisk of financial loss to the group if' 2 customer or counterparty to o financial asset fuils to meet its contractual obligations, and arises principally from the group's receivibles from customers, lonuns
and ather deposits elc.

The earrying of financial assets rep the mxi credit tigk exprsure.

(i) Crenlit risk management

Credit risk is the risk that counterparny will not meet its obl under a ti al ins ar contrict, leading to 4 finaneiul loss. The Group is exposed o credil risk from its operating activities
(primarily trade ivables) and from its i ivities, including deposits with banks and finunclal instiut forcign exch transactions and other finenclal instruments. The Group only deals with
parties which Hus good credit rating/ hi given by external rating agencies or based on Group's internal assessment.

AIL doubtiul receivables are duly recognized from time to tme post discussion with key Iders and provided for in the C lidmted Financial Infi ions a8 deamed appropriste.

All the financial assets coried ot amortized eost were considered good as at March 31, 2025 and March 31, 2024, The Graup has not scquired any eredit impaired asset, There was no modification in any financial
usseLs,

March 31, 2025 Trade receivables

Not due LLess than 1-2 yeur 2-3 vears Muore than 3 years Total
Estimated tolal gross carmying amount at default 145 [ 125744 - 2X62 17.40 L298.91
Expected credit loss- simplified appraach - - - [22.62) (17.400 [40.02)
Net carrving amount 12574 = ~ - 1,258.89
March 31, 2024 Trade receivables

Not die Less than 1-2 year 2-3 vears More than 3 vears Total
Estimated tatal gross carrying amount at deiault 215293 | |,265.46 33.95 9.64 7.76 3,4659.74
Exp i credit loss- simplified approach - (5.19) (33.20 (9.641 17.76) {35.79)
Net earrying amount 2,152.93 | 1,260.27 .75 - - 341395

Reconciliation of impairment allowance on trade recefvahles:
Impairment allowanee measured as per simplifizd approach

Loss allowance as on March 31, 2023 §6.80
Add {less): assel originated ar acquired (31.10)
Loss allowance as on March 31, 2024 55.79
Add (less): asset onginated or acquired (15.77)
Loss as on March 31, 2025 40.02

1. Financial instruments and cush deposils
Credit risk from bulinces with banks and fi tal institutions is ged by the group’s treasury depariment. Invesiments of surplus funds are made in app d i in: a5 aligned with the Board.
The limits are set to minimise the concentration of risks and therefore mitigate fnuncial loss through counterparty’s porential fuilure to make payments.

b. Security deposit and other advanees

With regards to security deposit and other advances, the manugement believes these to be high quality ussets with negligible credit risk, The management believes the patties to which these deposits and other
advances have been made have strong capacity to meet the obligations and where the nsk of default is gligible or nil and dingly no provision for excepted credit loss has bieen provided on these financial
lssels,

¢, Trade receivables (Expected credit lass for trade receivables under simplified approach)

The Group follows “simplified approach” for anition of impui loss ull on trade ivable, Unier the simplified approach, the Group does not track changes in credit risk. Rather, it recognizes
impairment loss allowance based on lifetime ECLS at cach reporting date, night fram Initial recognition.

For homegenous group of recelvables, the Group uses 4 provision matrix 1o determine impairment loss allowance an the portlolio of trade receivables. The provision matrx i based on its historically observed
defiuult and delay rates aver the expected Jife of the trude reecivable and is ndjusted for forward louking estimates, At yeor end, the historical observed default and delay rates are updated and changes in the forward-

looking estimates are unalysed,

For other debtors that are b I in nawre, individual ivables which are known to be uncallectible are written off by reducing the camying amount of tmde receivable and the amount of the loss is
reeoenised in the Statement of Profit and Loss within ather expenses.

(This space has been intentionatly left bluank)
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(B) Liguidity risk

Prudent liguidity nisk T implies sulficient cash and the availabidity of funding through an adequate amaunt af’ d credit Facilities 1o meet oblig when due and to close aut
trarket positions, Considering the business requirements, the Lroup's (f2asury muntains Aexihility in funding by i |nbility under e credin lines, mamiors relling forecasts
of the Group's liquidity pasition and cash and cash equivalents an the basis of expectad cash flows

(i) Maturities of finaneial labilines
The tabiles below analyse the Group's inanciol lisbilities mto relevant maturity sroupings based on therr contractusl maturities This 1s done for all fnoncial liabilines for which the contraciunl maturnes ore
essential For an understanding of the timing of the cash flaws. The amounts disclosed in the table are the contraciual undiscounted cush flows. Balances due wathin |2 months equal their carrying balances as

the impact of discounting is not signlficant

On

Contraetunl maturitics of fimancinl linbilities rm— Less than | year 1-5 years >Syeurs . Total

Az at 31 March 2025

Borrowings 343.25 BOO 84 2,012 34 10483 346126
Trade paynhles - 7,399 56 - . 7,309,356
Lense liabtlities - 6,238 32 14,860 61 583026 26,929.19
Other financial liohilings - 929,28 1,765.09 - 2,694 34
Total 54325 1536797 18.638.04 3.935.09 4048435
As ot 31 March 2024

Borrowings - 2,200 46 2ABE (3 19779 497438
Trade paynbles - 5,161 66 - - 5,161.66
Lease linbiines - 4,571.53 10,773 06 484375 20,188 34

Other finaneal habilines - 1,020.29 4,423.92 - 544421

Totl = 13,043.93 17.6683.11 504154 35.768,59
Excessive risk concentration

Concentrations arise when o number of counterparties are gied m similar ar aetivitiss in the same peographical region, or hive ecanomic features that would cause their ability 1o meet
contractual abligations 1o be similarly affected by churges n litical or ather conditi C ind ihe relanve sensitivity of the Company’s performance o developments affecting
a parfieular mdustey

In arder 1o avoid excessive concentrations of nsk. the Company's policies and procedures include specilic suidelines to foous on the ce of o d fied portfalio. Idennified o of credit

risks are contralled and mapaged accordingly

(C) Market risk

Markel risk is the nsk that the fur value af future eash flows of a financial will £l i of ch n market prices. Market risk comprises three types of sk imterest rate risk, currency
risk and other price nsk, such as equily prce risk and commodity nsk Finaneial instruments affeeted by market nsk include deposits, investments and fbrelen currency receivables and payables. The
sensitivity amalysis in the following sections relate to the position as at March 31, 1025 and March 31, 2024, The analyses exclude the impact of mevements m market variables on: the currying values of
wratuity and ather post-ren bl and p The s of the rel profit or loss item is the effect of the | changes in resy market risks. This is based on the fnancial
assets and Rnancial liahilines held of March 31, 2025 nd March 31, 2024

(i) Fareign currency risk

Foraign currency risk 15 the risk that the fair value or future cash flows of an exposure will fluctuate hecause of chunges m foren exchonge rates The Group’s exposure fo the risk of changes in foreiun
exchange rtes relates pnmanly to the Group's perating activities and the Group's net investments in foreign subsidiary Foreten exchafpe nsk anses from prised assets and labil i i iina
currency that is not the functional curreney of any of the Group ennties. The Group dogs not use farward ¢ontracts and swaps for speculative pumoses.

The Group's exposure (o foreign currency risk at the end of the reporting period are s follows:

’7 Asnt 31 March 2025 As at 31 March 2024
p— Amaunt in
SR Foreign Curreney  Rs Million I\(‘l.m"'" i :.I?:Fign Rs. Million
Million wrrency Million
Financial Assets
Other receivables SGD 1030 649.78 - -
Trade and ather receivables THE 1.62 4.08 - -
Other receiviblas CNY - - 230 16.57
Trde recervables IPY 207573 1,187 00 211098 383203
Trade recervoblis AED 1523 35451 - -
Other receivables AED 639 153.37 - -
Other regeivables SAR ile T3 - -
Advances 1o suppliers and capual advances CNY 40 4719 344 3066
Advances to suppliers and capitn advances ELR 113 104 02 | D& 93 69
Advanees to suppliers and capial advances ey 4502 2578 - -
Advances to suppliers and capital advances SGD [ViD)] il.5% a.ul 0.70
Advances to suppliers and capital advances usp 0,51 43,57 | 68 138 39
Advances 10 suppliers and eapital advances AED 357 B1.03 - -
Ad 1o suppliers and capital ad THB 436 1148 - -
Ad to suppliers and capital ad IDR 3629 .19 - -
Advances 1o suppliers and eapital advances SAR 1.82 4141 - =
Other receivables Py 495 89 28357 - -
Other receivables IDR 474 33 244 - "
Other receivables THB 032 132 - -
Other recevables LsSD 037 3126 -

(s space has been intentionally left flunk)
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Asal 31 Murch 2025 As at 31 Mareh 2024
Amount in .
CUFTNSY o rcign Currency  Ra. Million  /omr oo i EOTSIE1 gy, Million
Million Currency Million
Finuncinl Liabilities
Trade and sther pavables AED 40,33 w3R 4 (6:29) (14271
Trade and other pasaibles EUR 114 sl 13332
Trade and ether pavables usn ERC 3310 an
Trade and other pivables CNY 203 1672 87 1,083 9]
Trade and other payables ilad T 23 4.02% 22 147030
Trade tnd other posbles sSGDh 304 10338 (R58. 40}
Trade and other payables DR T.113.96 36.60 (116
Trode and ather payables MYR il 206 014
Trade and other pmablis THE 32.00 LN n42
Trad and other payables AED oz 1) 56 11389
Trade and ather pavables GRe R IR ] - -
Trade and other pavables YND 3864 75 1963 1 008
Trade and other pavakles SAR 2330 33542 184 4183
Sensitivity Analysis
Thwe sunisitivity of profit or loss to change in the exchange rales arises mamly from Toreign curmency d o financial st ts The impact on profit’ (loss) bifore taw and other equiy s as helow
Profit belore tux Otier equity
Asal Asat Asat Asat
31 March 2025 31 March 2024 31 March 2025 31 March 2024
SGD Sensit
INR/SGD Inerense by 1% SGD 4 8K L] ER hd3
INR/SGD Deerease by [ SGD (48R (LX) 13.65) th 43
EURO Sensitivily
INRELR Inerease by 1% ELR (oo (0 38) [UREH] {0 2%}
INR/ELR Dueerease by 1" EUR i 038 00 0%
LUSD sensitivity
INR/USE increase by 1Mo UsD (263} (1.75) (147 (han
INR/USD Deenzase by 1% usp 2163 (Fr-] 197 13
CNY Sensitivity
INRUCNY Inerease by 1% CNY (16.26) (1018} (2.1m (7 62}
INR/CNY Deereise by s CNY 1626 Liv 1K 1217 762
JPY Sensitivity
INR/JPY Ineruase by [ wy (2333 14 A2 (15495 14 A
INRJPY Deerease by [a Py B3z (19 62) 18 43 (14 A8)
SAR Sensitivity
MR SAR Increase by "o SAR (23} 0421 [ER L] n.3n
INR SAR Deerease by 1" SAR 411 42 N .3l
1R Sensitivity
INR/ADR Increase by 170 IDR {134 nal (0.23) ol
INR/DR Deencase by 1% IDR 034 (uty 23 (o
AED Sensitivity
INIUAED Ingrease by 1% AED 13 48) .27 (260 (i)
INIVAED Decrease by "9 AED 348 n2mn 25| (4 20)
GRP Sensitivity
INR/GBP Increase by 1"a GBEP (AR - [T -
INRUGHP Dearease by 17 GBP (I - 10 1M1 =
MYR Sensitivity
INR/GBP Increase by 1% MYR [z (1100 oz (0.t
INR/GBP Decrease by 1% MYR oz LRI o2 oo
THB Scnsitivity
INR.OBP Inerease by 1% THB (0 64y (0.00y [{ERENS {40y
INR/GBP Inerease by 1% THB {16d [ERE] F 48 (ERI]
VND Sensitivity
INR/Babt Increase by 1% VND (n2m {0y n.13) (.
INR/Bahit Decrepse by Mo VND 1121 .00 013 1000

(1 spacehus boen wicntonally ot thankl
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(it} Interest rate risk

Interest rate tisk is the dsk that the fair value or future cash Nows of o fnaneial instrument will uetuate because of changes in markel interest rues.

for the vear ended 31 March 2025

Liabilitics: The Group has certain exposute ol interest rte risk with respect to its borrowings taken during thio year,

Assets: The Group's lixed deposits are carried ot amortised cost and are fixed mie deposits, They

future cash Mows will Muetuate beeause of o change in morker interest miles.

The Group's oustinding borrowings as at the cnd of reporting period is a4 follvws:

are therefore not subject W Interest rate risk a8 defined in Ind AS 107, since neither the carrying amount nor the

Purticulars

As al
31 Murch 2025

Asat
31 Mareh 2024

Homowings with flouting interest mie 2161445 417168
Horrowings with fixed interest rite 1.387.94 799 86
Sensitivity analysis
The sensitivity of profit or lass to change in the interest mics on the barrowings with floating interest rtes. The impact on profiv’ loss befon: ax is as below:
Particulars Asat As ar
31 March 2025 31 Murch 2024

Interest Incresse by 3 bps (1.38) [0.59)

1.3% 0,59

lInterest decrease by 5 bps

(i) Price risk

The Group's exposure to price risk arises (rom investments held and clussilied in the balimee sheet at fair value through profit or loss. To manage the price risk arising from investments, the group diversifies it

purtiolio of assets.
Sensitivity
Impact on profit before tex

Particulars

Asat
31 Mareh 2025

As at
31 March 2024

Mutual funds earried at fair value through profit or Joss
Net assets value — incroase by 100 bps
Net assets vilue — decrease by 100 bps

98,78
{98.74)

06.16
(96.16)

(This space has beon intentionally left bkl
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39 Capltal manageisint
For the purpose nf the groap’s capital mangement, eapital inclitdes sned equay sapital, e o shores.

i all otber ety reserves gienbatable 1w the equiny holders. The jaramary

4

ohjective of the group’s capual mansgement & to ensure the yroup's amlity 10 continue 05 3 gomg coieens nd mavimise the shﬂkchuldu vahies, Management assssses e group’s exrital requsrgments i ander 1o
nanatizien an etficsent wverl] g strstore while pvmdiog excessive leverage. Mo changes were aude m the abjectives, policis or pricessi fe massging capits) dising the venrs ended Mareh 31, 20235 aml

March 31, 2028

Th Ciroug memuters capatal usimg geanng mta, whoeh i net deb (rosal debt mehuding lease Bubilives lecs cash anl cash egquivabents) divided by total capaliinelading sor controlling interest ) phus net et

Partlculars

A at
31 March 2025

Asulb
31 March 2024

Bommowings tincluling |zase Habilities)
Lews: Cash witd cash equivalints

Nt debt {(A)
Tutal Egquiry (B)
Tutal Equity wod Net Tieht (© = A + 1)

Grearing Hatio (A / C)

21,755.43
302134

19,185.54

6206170

18.737.09

3T.539.50

8134724

Tin 20600

1361

24500

Related party disclosures

Juint Venture

Baoleng Framekar Technolopy Limied

Vislopsure Services Private Liomited w e |27 August 2024

Gunpes Eye Care India Privale | Formerly known os Uwmdays Endis Privite Limsisd) coased woe £ July 03, 2023

Assoclate

Quasitue Teshmuligies Private Limted

Le Petite Lunenir we € (1 Sepieanber 2021

Tangn IT Salusions lndis Private Limited 1l Ociober 12,2028

Kep manugement personne

r. Peiitsh Bansal Director

s Neha Bansal- Direcior

Mz Precti Gupla - Comgany Secretary

D Muktt Hunharan: Choel Tioagersl Officer (woe § 04 April 2023 il |6 Ocwsher 2024)
M. Abkishek Gupta - Cluiet Finonceal Oficer (wee 021 May 2025

Enterprises over which [Hi) hayve signifieant Inlluence
Vienl Kuftue and Assincianes

Tenaspetions with reloted parties doring the yeur

Farticulars

Year ended
31 March 2028

Vear enaled
31 Mareh 2024

Ky manngerial perannel
Sture-lemi eciployes benefin®
Share bused payment

QuaniDo Technalogies Private Limited
Suftware Fagreiius
Masigeshent pervee fee

Le Petliv Lunetler
Advisiery and Management senvace eums
Rivalty eapense

Vislomsure Services Private Linited
Tunzlty Income:

Vimid Kumar and Assorcinfes
Profissiomil Services

Banfeny Framekart Technolagy Limited
Divwlend

| Purchase of guomds

CENES
Dae

1924
o7

o

nis

9Th A8

8593
1|

0T
212

2053
47235

*C af the group’s key

(Chutstanding balanees as at the year end

persamite] includes salanss, mencab henefits, Prosmen for gratuity and conmpensited ahsences i compited for the group as o while end hos nod besn inctuded aboye.

Particulars

A at
A1 March 2025

Asat
A1 Murch 20124

Key munagerial perssmnel
Remuncration payable

Ls Petite Lancticr
Trucle Recesvalile

Vishusisure Services Private Limited
Trade Receivable

Bzufeng Framekart Technology Limited
Prividend Receivable

Traibe pavable

M2

(]

216

6,57
('L

* Helow Rounding o1f omms

Termn wnd conditions of ransactions with relafvd partes

o) The trnsactians with related parees dre made o lerms equivalent 1o thase that presal] onanm's leagh ranuistkns,
sipCrutstanding balances (Fany, at the perodtyesr-end are unsecursd acd inerst e and senbeiment sccun in ook,
) Thhere beate heten s garaniees pravided ar received fie any relatid parry peceivables or payables
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Lenaknrt Solutions Private Limited -
CIN ¢ U3300DL2MEPTOITRISS

Nates 1o the consalidated financial sttements for the yenr ended 31 March 2025

{(All nmannts fn Ry, fn milion anbess otherwise stated)

41 Segment [nformation
The Group's apermting bisi are ized ond managed fy neeonding 1o the il lications of the customens, wills ench scgrment representing o stuicgic usiness unit that serves differant markets.
Operating segments are defined a5 campanents of an enterprise for which diserete financial information is available that is evalunted regularly by the chief operting decision makes, in deciding how 10 allocate resourees and assesging
performance, The Group's chicl operating decision maker Is the Chief Exeeutive Ofiver und Directom,

The Chicf Operating Decision Maker of the Group, primarity uses o measure of revenie, Profit! Juse, assutned 1o sssess the performance of the operaling segments.
The Growp has ideificd hica) segments as reportob] The geographical sspments comprise:

1} India 2

2} Iternatineal

Heveue and expenses - Revenue and expenses are antributed 1o the segrees based on the dircct selationship 1o the speciiic aviivities of each segment, This ineludes both directly attritnitalile costs and revensz and & propartionats allocation
of comeman cast, [ler-segment revemie and exp are el upan ikat
Assels (These are direetly attributable fo the segments where they wre wtilized.
Lighilitles : These are dircctly atributable Lo the segments whens they inour,

Summirised segment {nfarmation for the year ended March 31, 2025 is as follows;

Particulars Indin Internationnl  Total segments  Adjostments and Consolldated
Eliminations
Revenue
Extemal customers 40,144.52 26, 376,65 66,5517 - 6652517
Inter segment 456,14 10.64 466,74 (46 TH} .
Total reventie 40,604,656 2634720 £6,991.05 (466.TH) 6652517
Expenses
Cost of mw malesials aned componznty consurmed 11,957.08 565642 17,613.50 (10.23) 17.603,27
Purchases of Stock in trade 37065 1, IB6A4T 50708 {243.63) 457345
Changes in inventory of traded and finished goods (535.40) (194,73) (733,53) (99.15) (R32,68)
Enmployee benefits sxpense 502637 BIALAT 13.7R7.54 - 13.767.54
Depreciation and smortization expense 3,145,67 75616 7.53 7,965,659
Cther expenies 1551550 21,783.24 {144.63) 21.638.61
Share of Joss of pssociates and joint ventures (refer note 46 and 47) 19.10 4442 - 4442
Segment profit/{loas) 1,745.00 1,521.54 133 1,T44.87
Tatal naels BB 306.20 52,648.02 14095422 {36,244,03) (KERGIAL)
Total linbillties 23,175.68 24,52935 47,705.03 (5,056.54) A42,648.49
Other disclosures
Investments in ausocioles and joinl venturns 12418 144,90 EIEET] - 31308
Depresiation and amortisation expenscs 314567 481249 THSHI6 7.53 7.965.69
Caopital expenditure 935145 518568 14,537,13 - 14,537.13
Cioodwill impairment {refer nate 533 1087 = KT - L0 AT
Inter-seggment revenues ars climinated upon lidation and reflected in the “adp and eliminatiuns’ coloma, Al sther adjustments ond eliminations are part of detailad reconciliations presented further below,
Summarised segmem informtin for the year ended Morch 31, 2024 15 a4 follows:
Partieulary Indin Internationul Totul segments  Adjostments and Cotsalidated
Ellmlnations
Hevenue
Exiernul cusiomers 31,624,08 2204595 5427703 = 54277.03
Inter segment 434,00 - 434,00 (434.00) -
Total revenue 32,062.08 22,640.85 ST (434000 5427703
Expennes
Cost of raw materinls apd conponents consemed 9,559, 70 5.269.72 14,429.42 - 14.829.42
Purchases of Stack in tmde 22390 1,067,358 3.891.25 (417.55) 3ATAIO
Changes in invenlory of traded ond finished goods (32461 (171.58) (496.19) (45.33) (541.72)
Employes benefils expense 344757 TAI17.34 10.564.91 - 10,E6491
Theprecintion and imortization expere 2,068.55 4,651.70 6.720.25 215 672240
Other expenses 13,504.06 5,626.59 19,130,565 21330 1891734
Share of loss/(profit) of naaocinies and joint ventures {refer note 46 and 47) 1731 444 1247 1247
Segment profit/{loss) 965.59 (1,20733) 241.74) 240.24 (L5T)
Total asets M43 AT 30163 1,25333.94 (30,023.79) 9531021
Tatal Nabilities 1647132 15,514.79 42,286,11 (4,535.40) A7,750.71
Other disclosures
Tnvestments (i associates and joint venfures 4222 123,54 265,80 - 265,80
(i} inshor und i penkes 2,068 55 4,651.70 6,720.25 LI5 6,71040
Capian] expendiiure 990330 413317 14,050.47 - 14,058.47

Guodwill impairment (refer note 531
Inter-segment revenuss are eliminated upan cananlidation ard rellected in the ‘adjustments and eliminstions” columm. Al other adjusiments wrd eliminstions are part of detailed reconiliations presented fizrther below,
Adjustrens aed elimination
Finance incosme afs costs are nat allocated 1o individusl segmenta ns the underlying instruments are managed on o group bosis,

Recorelllntions to smounts refllected in the fitancial stntements

For the year
Retoncllintion of prafit F:;-‘::h!::r:.::ﬁd angid
2 T Miarch 31,2024
Segment prafit 174487 {1.50)
Oher incnme 3,567.59 1.821.68
Finance ot (1,456,900 (1,220.48)
Prafit before tax 3,853.56 59031
P
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Lentkart Salutlans Private Limited

CIN : U330DL2G0BPTCITRISS

Notes to the consalidated Anancinl siatements fur the year ended 31 March 2025
(ANl ameunts in Ry, in oilillen unless otherwise stuted)

Geographic information

Revenue from extermal cunfamers: For the year ended For ihe year

March 31, 2025 ended
March 31, 2024
Revenus from eommet with cusiomers
Within Indin 3455017 30,059.69
Outside Indin 26,376.65 22,648.95
Other Operating Revenae
Within India 159835 156830
Outside India = -,
Totul revenue per consolidated summary statement of praflt nnd losy 66,525.17 54,2773
A st Arsl
s L March 31,2025 Murch31, 2024
Within India 25,266, I18,297.13
Cutside Fndia 40,452.32 3B HH0.45

* Non-current oascts exclude financinl instruments.

D) Major castomer
Revemie farm ay custemer and other segments does not exceed 109 of the total revenie reporied during the year ended March 31, 2025, March 31, 2024 wnd hence, the management believes there are no mafor custome to be disclosed.

42 Imd AS 115: Revenue from contract with castomen

a) Conlract balinces:
Asat Asat
31 March 2025 31 March 2024
Trude receivobles * 125849 341395
Cantract liabilities # 226468 L7191
* Trade Receivables are non inierest bearing. As ot March 2025, Rs, 40,02 milllans (31 March 2024: Rs 55.79 million) was recognised 8 lots allowarice,
#f Comract liokilities includes sdvance received from customers, provision for cash rewnnd paims and provisios for expected custamer retums.
by Refund Unbilines:
As ut Asat
31 March 2025 31 March 2024
Refund linbilities 74.95 k4,15
¢) Reconcillathun of smount of reventic recognised In the statement of profit and loss with the contrasted price
Year ended Year ended
31 March 2025 3 March 2024
Revenue as per coniracted price 6500077 3,792,719
AdJustments far
Less: Refund fiobilities 74895 3,15
Revenue fram operations T Eimem  moanes
d} Timing ol revenus recognition
Year ended Year ended
31 March 2025 31 March 2024
Cioods transferred ot 0 point in time 63,599.39 51,662.59
Eervices mvognised aver thme 131979 103544
Servives recognised 02 point in ime T 1021
64,026,862 52,708.64

Tatal revenue from Contract with customers

€} Performance obligation:

Sale ol goods.
The perfbrmance obfigation is satigfied upan delivery ol the goods. The Geoup also provides ane year wormanty which has been provided for 0s per applicable IND AS.

Snle of services
The bfigation has been satisfied he perdod

7 Revenue recognised In relution to contract liabilities
Ina AS 115 also requires disclosure of *revenue reeognised in the reporting period that was inclided in the contract Tiahility balance ot the beginning of the periosd’ und *revenue recogmrined in the repurting perod from perfermance

ohligatians satiafied fur purtinlly sutisfied) in previous periods, Same kas been disclosed as helow:

Year ended Year ended
31 March 2025 31 March 2024
Revenue ised in the reporting vear thot was includes) in the contract Hability balonce ot the beginning of the year 1.602.77 52172

43 Disclosure under the Micro, Small and Medlum Enterprives Develepment Act, 2006 (“MSMED Act, 20067)
Thee Ministry of Micro, Small and Medinm Enterpriscs hay igssed an Office Memorndum dated 26 August 2008 which recommends that the Micro and Small Enterprises shouhd mentlon in their comespondence with i customens the
Entreproncurs Memarandam number os allocated afler filling the Memorindum, Based an the infermation received and available with the Group, there o no dues oulstonsbing to micro and small emerprises (Supplicrs) other than covered
below under the Micr, Small and Mediem Eterprives Development Act, 2006 as ot March 31, 2025 and March 31, 2023,

Discltiire a required under the Micro, Small and Medium Enterprites Development Act, 2006 based on the information svaflable with the Group

Year ended Year ended

Pitiicalend 31 March 2025 | 31 Mareh 2024
Prim:iEnl amownt dhie 1o micro and small piri! 45271 1557
Ilulmsl due on ohove 12,66 341
The smnount of inferest paid by the buyer in Lerms of scction 16 of the MSMED Act 2006 along with the ameunts of the piyment made to the supplicr beyord the appointed day daring cach - -
necounting year
The amount of interest due and payohle for the perind of delay in making payment (which have been poid bat beyond the uppointed day durfng the year) il without sudisg the interest specified 472 -
wiler the MSMED Act 2006,
“The moint of interest accrusd and remarming unpaid of the el of ench secoeting year 16.99 336
The amuum nl'fnnlm- |||I.ﬂul remaining due and payable even in the soececding years, until such dole when the mierest dues 0s above are actunlly padd 1o the small enterprise fur the purpase of| 235 336

as pendl weitder section 23 of the MSMED Act 2006
—— ~
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Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in Rs. in million unless otherwise stated)

44 Group information

Information about subsidiaries
The Holding Company’s subsidiaries as at 31 March 2025 are set out below. Unless otherwise stated, they have share capital consisting solely of equity shares that are held by
the Holding Company, and the proportion of ownership interests held equals the voting rights held by the Holding Company. The country of incorporation or registration is also
their principal place of business.

Name of the entity Country of incorporation Ownership interest held by the Ownership interest held by Non—
Group controlling interest
31 March 2025 31 March 2024 31 March 2025 31 March 2024
% % % %

Lenskart Eyctcch Private Limited India 100.00 100.00 - -
DeaLskart Online Services Private Limited India 100.00 - - -
Lenskart Foundation India 100.00 100.00 - -
Tango IT Solutions India Private Limited India 100.00 100.00 - -
Lenskan Solutions Pte. Ltd. Singapore 100.00 100.00 - -
Lenskart Solutions INC us 100.00 100.00 - -
Lenskart Optical Trading LLC UAE 100.00 100.00 - -
Lenskart Solutions FZCO UAE 100.00 100.00 - -
Lenskart Arabia Limited Saudi Arabia 100.00 100 00 - -
Lenskart Solutions Company Limited Vietnam 100.00 100.00 - -
Lenskart Solutions Sdn. Bhd. Malaysia 100.00 100.00 - -
PT Lenskurt Solutions Indonesia Indonesia 100.00 100.00 - -
Thai Eyewear Company Limited Thailand 100.00 100.00 - -
Lenskart Solutions (Thailand) Company Limited Thailand 100.00 100.00 - -
Neso Brands Pte. Ltd. Singapore 100.00 100.00 - -
MLO KK Japan 100.00 100.00 - -
Owndays Inc. Japan 96.67 92527 3.33 717k}
Owndays Singapore Pte. Ltd. Singapore 100.00 100.00 - -
Owndays Co., Ltd Singapore 100.00 100.00 - -
Owndays Taiwan Ltd Taiwan 100.00 100.00 - -
Owndays Downunder Ply Ltd Australia 56.00 56.00 44.0 44.0
Owndays Hong Kong Limited Hong Kong 51.00 51.00 49.0 49.0
Owndays Tech & Media (Thailand) Co., Ltd Thailand 99.99 99.99 0.01 0.01
Owndays MalaysiaSdn. Bhd. Malaysia 100.00 100.00 - -
Owndays (Thailand)Co.. Ltd Thailand 49.00 49.00 51.00 51.00
Tenno Optical College Co., Ltd. Japan 100.00 - - -
Contact Co., Ltd. Japan 100.00 - - -
Lenskart Optical lenses cutting LLC UAE 100.00 100.00 - -
Owndays Vietnam Co. Ltd Vietnam 100.00 100.00 - -

During the current year ended March 31,2025, the Company's wholly owned subsidiary - Lenskart Singapore Pte Ltd, has made an additional investment in Owndays Inc (name
of investee company) for an additional stake of 4.44% leading to 96.67% stake in the Company as on March 31,2025. The investment has been made to strengthen the
Company’s presence globally in optical wear. Accordingly, Owndays INC has been consolidated as a wholly owned subsidiary

Information about Associates & Joint Ventures
The Holding Company's interest in associates and joint ventures are set out below. Unless otherwise stated, they have share capital consisting solely of equity shares that are
held by the Parent, and (he proportion of ownership interests held equals the voting rights held by the Parent. The country of incorporation or registration is also their principal

place of business.
Name of the entity Country of incorporation Ownership interest held by the
Group
31 March 2025 31 March 2024
% Y%

Baofeng Framckart Technology Limited China 51.00 51.00
Quantduo Tcchnolgies Private Limited India 17.11 17.11
Le Petite Lunetier France 29.10 (7.00
Visionsure Services Private Limited India 50.00 -

(This space has been intentionally left blank)




Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Notes to the consolidated financial statements for the year ended 31 March 2025
(AIl amounts in Rs. in million unless ntherwise stated)

45A Business Comhbinations - Dealskart Online Services Private Limited

a. Summary of acquisition

During the year the Holding Company has acquired 100% sharcholding of Dealskart Online Services Private Limited as on 31 December 2024 for a
consideration of INR 20 million. Due to the said transaction, Dealskart has been classified as whaolly owned subsidiary, per the requirement of Ind AS 103 -
) services to Lenskart's

Business combinations step up accounting has been followed. The Company is providing providing opetutions and maintenance {O&M

omni-channel stores PAN Indiu,

Details of the purchase consideration, the net assels acquired and goodwill are as follows:

Particulars Amount
Cash consideration paid 20.00
Purchase consideration (A) 20.00
“Assets and liabilities recognised as a result of acquisition are as follows:
Non current assets
Property. plant and equif (including Capital work=-in-progress) 1.078.51
Other intangible assets 0.57
Right to use of leased properties 1,104.48
Other assels 687.83
Deferred tax assets (net) 208.76
Current assets
Trade receivables* 131.158
Cash and cash equivalents 33.86
Other assets 168.70
Less: Liabilities assumed
Lease liabilities (1,187.90)
Trade payables (2,112.45)
Other financial liabilities (current) (42.21)
Statutory dues (44.04)
Provisions (106.19)
Net assets acquired (B) (57.93)
Assots identified on account of purchase price allocation (C) -
Goodwill (A-B-C) 77.93

% The fair value of the trade reecivables amounts to INR 131.15 million. The gross amount of trade reccivables is INR 131.15 million. However, none of the

wade receivables is credit impaired and it is expected that the full contractual amounts can be collected

Goodwill represents the fair value of expected synergies ansing from this acquisition.

b. Moeasurement of fair value of identifiable net assets

The valuation model for fair valuation of property, plant and equipment considers quoted market prices

for similar items when ovailable, and

depreciated replacement cost when appropriate. Depreciated replacement cost refleets adjustments for physical deterioration as well as functional and

economic obsolescence,
c.  Revenue and profit contribution

The acquired business contributed revenue of Rs. 1,237.71 million (before elimination) and profit afier tax of Rs. 30,31 million (before elimination) to the

group for the period | January 2025 to 31 March 2025,

(This space has heen intentianally left hlank)




Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Nates to the consolidated financial statements for the year ended 31 March 2025
(All amounts in Rs. in million unless otherwise stated)

458 Business combinations- Contact Co, Ltd.

a. Summary of acquisition
On August 30, 2024, the Group acquired 100% of the voting shares of Contact Co., Ltd., a non-listed company bused in Japan and engaged in the business of
contact lenses in the eyewear seament, from the existing shareholders of Contact for a cash purchase price. Fair Valuation tecnigue has been used for assets
and liabilities. The Group has been acquired to abtain synergy in expanding the market through their customer relationship data.

Details of the purchase consideration, the net assets acquired and goodwill are as [ollows:

Particulars Amount
Cash consideration paid 4.09
Purchase consideration (A) 4.09
“Assets and liabilities recognised as a result of acquisition are as follows:
Non current asscts
Property, plant and equipment (including Capital work-in-progress) 0.07
Current asscts
Trade receivables® 1.12
Cash and cash cquivalents 0.39
Inventories 4,52
Other assels 17.05
Less: Liabilities assumed
Borrowings (35.04)
Trade payables (5.15)
Other liabilities (current) (8.28)
Net assets acquired (B) (25.32)
Assets identified on aecount of purchase price all ion ( C) 1436
Goodwill (A-B-C) 15.05

* The fair value of the trade receivables amounts to INR 1,12 million. The gross amount of trade receivables is INR 1.12 million. However, none of the trade
receivables is credit impaired and it is expected that the full contractual amounts can be eollected.

Goodwill represents the fair value of expected synergies arising from this acquisition.

b. Measurement of fair value of identifinble net assets
The valuation model for fair valuation of property, plant and equipment considers quoted market prices for similar items when available, and
depreciated replacement cost when appropriate. Depreciated replacement cost reflects adjustments for physical deterioration ns well as functional
and cconomic obsolescence. Intangible assets are fair valued based on the multi-period excess earnings methods, The multi-period excess earnings
method considers the present value of net cash flows expected to be generated by the customer relationships, by excluding any cash flows related to
contributory asscts.

c.  Revenue and profit contribution
The acquired business contributed revenue of Rs. 3117 millian (before elimination) and loss after tax of Rs, 18.52 million (before elimination) to the group
for the period | September 2024 to 31 March 2025,

(This space has been intentionally lefi blank)




Lenskart Solutions Private Limited

CIN : U33100DL2008PTCI78355

Notes to the consolidated financial statements for the year ended 31 March 2025
{All amounts in Rs. in million unless otherwise stated)

45C Business Combinations - Tango IT Selutions India Private Limited

a. Summary of acquisition

During the previous year the Holding Company has acquired 100% sharcholding of Tango IT Solutions [ndia Private Limited ("Tango") of INR 10 each. Due
1o the said transaction. Tango has been classified as wholly owned subsidiary, per the requirement of Ind AS 103 - Business combinations step up accounting
has been followed, The Company will benefit from use of Tange IT Solutions algorithms to analyze customer data,

Details of the purchase consideration, the net assets acquired and goodwill are as follows:

Particulars Amount
Cash considerntion paid for 69.97% acquisition 72.09
Cash consideration of 30.03% stake (earlier held as associate) 70.00
Purchase ¢ ideration {“) 142.09
Less: Loss on account of fair valuation of carlier stake {38.99)
Net Carrying value of 100 % stake 103.10
Assets and liabilities recognised as a result of acquisition are as follows:
Non current assets
Property. plant and equipment {including Capital work-in-progress) 1.99
Current assets
Trade receivables* 312
Cash and cash equivalents 26.90
Other assets 1.63
Less: Liabilities assumed
Other linbilities - trade and non trade (5.08)
Other financial lHabilitics (current) 14.00)
Statutory ducs (1.52)
Deferred tax liabilitics (net) 0.64
Net assets acquired (B) 23.68
Assets identified on account of purchase price allocation (C)
Trade Name - Tango IT 8.30
Technology 29.35
Deferred tax linbilities on account of above identified nssets (9.48)
Goodwill (A-B-C) 51.25

* The fair value of the trade receivables amounts to INR 3.12 million. The gross amount of trade receivables is INR 3.12 million. However, none of the trade
receivables is credit impaired and it is expected that the full contractual amounts can be collected.

Goodwill represents the fair value of expected synergies arising from this acquisition.

Measurement of fair value of identifinble net assets

The valuation model for fair valuation of property, plant and equipment considers quoted market prices for similar items when availuble, and
depreciated replacement cost when appropriate. Depreciated replacement cost reflects adjustments for physical deterioration as well as functional
and economic obsolescence. Intangible assets are fair valued based on the relief-from—royalty method and multi-period excess enmings methods.
The relief-from-royalty method considers the discounted estimated royalty payments that are expected to be avoided as a result of the patents or trademarks
being owned, The multi-period excess eamings method considers the present value of net cash flows expected to be senerated by the customer relationships,
by excluding any cash flows related to contributory assets.

Revenue and profit contribution

The acquired business contributed revenue of Rs. 26.25 million and loss of Rs, 1 7.80 million to the group for the period October 14, 2023 to March 31, 2024,

(This space has been intentionally left blank




Lenskart Solutions Private Limited
CIN : U33100DL200BPTCITRISS
Notes (o the dated fi jal for the year ended 31 March 2025
(Al amounts in Rs. in million unless otherwise stated)

46 Interest in Joint Ventures

Ranl: 1.

g Fr t Technology Limited
In April 2020, the Holding Company his sequired a 31% intercst in B fart Teck
registered office is No. | Xingbao Road, Buofeng County, Pingdingshan City, Henan Province, Ching,

Fr y Limited, 4 joitt venture incorporated {n Ching. The addtess of its

Baofeny Framekart Technology Limited is involved in manufberiring and sule of metal glhisses and plastic ghisses production.

the Group d joint control on the relevant

Based on the representation on the Board of Baofeng Framekurt Technology Limited by virtue of the Group's i

devision making activities of the joint venture and therefore, the Group's interest in Baoleng Framekart Technology Limited is aceounted for using the equity method in the

Cansalidoted Finuncial Information.

ised financial infi
financial statements are set out below:

of the joint venture, based on its financial statements, and a reconeiliation with the carrying amount of the m

in the o lidated

ised of fi ial | of Baofeng Framekart Technology Limited:
Particulars 31 Mareh 2025 31 March 2024
Propurty, plant and equipment 11159 11386
Intangible assels 0.22 (.26
MNon- current a5sets 343 Q.05
Cash and cash equivalents +1.96 30,51
Other current assels 124.70 7913
Chther receivables 20.76 19,61
Trade receivables 15431 9.23
[nventanes T7.65 123,50
Trade payable (241,34 [ 160,76)
Other financial labilities - Current (35.90) (76.23)
Taxes payable {1.82) [1.79)
Current linbilities (46.65) (66.41)
Contract linbilities (2.38) -
Equity 20648 T9.95
Giroup's holding percentage as al the repurting dite SLO0%, S1.00%
Graup's share in net assers ot the aequisition date 350l 35.61
Goodwill recognised (7.22) (722
Ciroup's share of (loss) for earlier years 149.61) (54461
Group's share of profiviloss) recognised during the year (8.83) 484
Stack reserve elimination 6208 6208
Carrying amount 3203 40.85
A0.86

Summarised statement of profit or loss of Baofeng Framekart Technology Limited:

Particulars 31 Mareh 2025 31 March 2024
Revenue {rom contraets with customers 1,060.21 £04.28
Other income .83 -
Cost of sales (1,077.435) (RR4.00)
Other expenses (.00} (11.24)
Profit/{loss) before tax (16.41) 995
Income i expense (09,901 (0.45)
Profit/(lass) for the year (17.31) 9.50
Tutal comprehensive (loss)/income for the year (17.31) 9.50
Group's holding percentage us at the reporting date SL0Y% SL.0%
Estimated share of Profit based on the holding percentage at the reporting vear end (8.83) 484
Group's share of profit/(loss) recognised during the year {8.83) 4.84
Individually immaterial joint ventures

In addition 1o the interests in joint venture disclosed above, the group also hos i in other individually i fa joini ventures that are accounted for using the cquity

method.

Particulars March 31, 2025 March 31, 2024
Apgregale carrying dmount of individually immaterial Joinl veniures = -
Agprepate amounts of the group's share of:

{Loss)profit for the vear (3.06)

Other comprehensive income/{loss) for the year - -
Taotal comprehensive loss (B) (S.06) -
“Total Share of profit/(loss) from joint ventures (A+B)

Parti March 31, 2025 March 31, 2024
(Lusa)yprofit fur the year {13.89) 4,84
Other comprehensive ingome/({loss) from joint ventures - -
Total Comprehensive (loss)income from joint ventures (13.89) 4.84

The jeint ventures had no contingent labilities or cupital commitments as at 31 March 2025 and 31 Mureh 2024
Thete are no significant restrictions on the {nvestments' ability to be able to iransfer funds to the Group.




Lenskart Solutions Private Limited
CIN : U33L00DL200SPTC178355

Nutes to the lidated financial st
{All amounts in Rs. in million unless otherwise stated)

47 Interest in Associate

QuantDuo Technologies Private Limited

for the year ended 31 March 2025

The Holding Compuny has invested in 33,018 Pre Series A Compulsorily Compulsorlly Convertible Preference Shares of QuantDuo Technologies Private Limited ("CuantDuo®).
This investrent provides the Company significant influence over key decision making thereby, QuantDuo has been classified ds dn ussoeinte and is accounted (or using the equity
method in the consolidated financial stalements.

QuantDuo Technologies Private Limited is d in the b of developing analyti 1 for industries that deal with o large amount of data and earry on all or any

business of marketing and distributing the software solutions developed by the Company ond provide consulting services direetly 1o consumers or enterprises.

OuantDuo Technologies Private Limited's shares are not traded in an active market, and there is no quoted murket price available.

Summuatised financial information of the associate, based on s financial statements, and a reconciliation with the carrying amaunt of the inv in the lidated financial
stateiments are set out belows:
Summarised stat t of finnncial p of QuantDuo Technal Private Li d
Particulars 31 March 2025 31 March 2024
Property, plant and equipment 0.84 117
Intangible assets 78121 781.21
Right of usc assels 227 3.90
Other Financial assets - 13.66
Trude receivables 14.42 817
Cush and cash equivalents 2303 348
Other Current financial assets 6.89 §1.83
Other current assets 10.72 13.29
Lease Linbilities {2.37) (3.99)
Other fnaneial linbilites - Carrent {IL6T1) (0.59)
Other current linbilities (8.99) (9.93)
Provisions (7.70) 4.21)
Equity 819.71 §97.99
Giroup's holding pereentage as al the reporting date 17.11% 17.11%
Group's share in net assets at the scquisition date 165.07 165.07
Goodwill recognised (15.07) (15.07)
Additional investment 9.21 9.21
Ciroup's share of (loss)! profit for earlier years (17.62) (7.18)
Group's share of loss recognised during the year (14,04) (10.44)
Others 0.63 .63
Carrying amount 128.18 142.22
Summarised statement of profit or loss of QuuantDun Tech Private Limit

Year ended Yeur ended
Particulurs 31 March 2025 31 March 2024
Revenue from operations 1.4z 67.75
Other income 345 6.96
Employee benefits expense (113.04) (88,50)
Depreciation and amonization (6.60} (5.73)
Finance Cosls (.30 (0.36)
Other expenses (36.97) (39.73)
Loss before tax (82.04) (61.02)
[neome tax expense - -
Loss for the year (82.04) (61.02)
Total comprehensive loss for the year (852.04) (61.02)
Group's holding percentage as at the reporting date 17.11% 17.11%
Group's share of loss recognised during the year (14.04) {10.44)

Individually immaterial associates

In addition to the interests in associates disclosed above, the group also has inlerests in o other individually that are | for using the equily method.
Particulars March 31, 2025 Murch 31, 2024
Apgregate carrying amaunt of individually immaterial associates - -
Aggregate amounts of the group's shire of:

Loss for the year (16.49} -
Other comprehensive income/{loss) tor the year - -
Totul comprehensive loss (C) (16.49) -
Totul Shuare of profits/(loss) from associates (A+B+C)

Loss for the year (30.53) (17.31)
Other comprehensive income/(loss) from associnle - -
Tatal Comprehensive loss from fal (30.53) (17.31)

The associates had no contingent linbilities or capital commitments as at 3] March 2025 and 31 March 2024
There are no significant restrictions on the investments' ability to be able to transfer funds to the Group.




Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Notes to the fidated i ial for the year ended 31 March 2025
(All in Rs. in million unless otherwise stated)

48 Additional information pursnant to paragraph 2 of Division IT of S hedule 1T of the ©

Act, 2013

Net assets (total assets minus Share in profitand loss Share in other comprehensive .
total liabilities) HiseE Share in total comprehensive income
As a % of Asa % of As a % of restated As 0 % of restated
restated restated consolidated Other consolidated total
consolidnted net Amount consolidated Amijtit comprehensive Amauns comprehensive mminim
nssets net loss income income
Holding Company
Lenskart Solutions Private Limited
March 31, 2025 105.03% 635,186.13 63.25% 1,B80.72 3.20% (5.71) 66.9T% 1,B75.01
Mareh 31, 2024 107.01% 61,596.51 (1418.58%) 1,440.43 6.41% (13.07) (467.42%) 1,427.36
Subsidiary (Indian)
Lenskart Eyetech Private Limited
March 31, 2025 0.03% 2144 0.45% 1333 0.00% - 0.48% 13.33
March 31, 2024 0.01% 8.11 (1.48%) 1.50 0.17% (0.34) (0.38%) .16
Lenskart Foundation
March 31, 2025 (0.00%) (1.85) (0.03%) (1.03) 0.01% (0.01) (0.04%) (1.04)
March 31, 2024 (0.00%) (0.81) (0.26%) 0.26 0.00% = (0.09%) 0.26
Tango IT Solutions India Private Limited
March 31, 2025 (0.00%) (2.44) (0.99%) (29.36) 0.00% - (1.05%) (29.36)
March 31, 2024 0.03% 1822 17.53% (17.80) 0.00% - 5.83% (17.80)
Dealsknrt
March 31, 2025 0.19% 115.06 1.02% 30.31 1.07%: (L.B6) 1.02% 28.45
March 31, 2024 0.00% - 0.00% - 0.00% - 0.00% -
Subsidiary (Foreign)
Lenskart Solutions Pte, Ltd.
March 31, 2025 43.61% 27,065.68 (20.67%:) (614,52) 50.68% (B7.90) (25.09%%) (702.42)
March 31, 2024 38.11% 21,934.86 929.35% (943.66) (6.35%) 12.95 304.78% (930.71)
Neso Brands Pte. Ltd.
March 31, 2025 (0.30%) (184.64) {1.19%%) (35.29) 2.73% (4.74) (1.43%) (40.03)
March 31, 2024 {0.25%) (142.66) 84,904 (B6.30) 0.16% (0.33) 28.37% (86.63)
Lenskart Solutions INC
March 31, 2023 (0.1 1%) (69.30) (0.29%) (877 1.26% (2.18) {0.39%%) (10.95)
March 31, 2024 (0.10%) (58.35) (0.19%) 0.19 5.06% (10.31) 331% (10.12)
Lenskart Optical Trading LLC
March 31, 2025 (1.99%) (1,233.32) (12.97%) (385.68) 13.48% (23.38) (14.61%) (409.06)
March 31, 2024 (1.43%) (R24.26) 264.23% (268.30) 4.55% (9.28) 90.90% (277.58)
Lenskart Solutions FZCO
March 31, 2025 (0.00%) (2.29) 0.00% - 0.03% (0.08) (0.00%) (0.06)
March 31, 2024 (0.00%) (2.24) 0.48% {0.49) 0.01% (0.03) 0.17% (0.52)
Lenskart Solutions Company Limited
Murch 31, 2025 (0.03%) (17.92) 0.00% 0.05 (0.05%) 0.09 0.01% 014
March 31, 2024 (0.03%) (18.06) 1.60%: (1.62) (0.36%) 0.74 0.29% (0.88)
Lenskart Solutions Sdn. Bhd.
March 31, 2025 0.03% 17.74 (0.01%) (0.31) (0.88%5) 1,52 0.04% 121
Maorch 31, 2024 0.03% 16.53 0.49% {0.50) 0465 (0.94) 0.47% (1.44)




Lenskart Solutions Private Limited
CIN : U33100DL2008PTC178355

Notes to the consolidated financinl statements for the year ended 31 March 2025
(All amounts in Rs. in million unless otherwise stated)

Net assets (total assets minus

Share in profit and loss

Share in other comprehensive

Share in total comprehensive income

total liabilities) income
Asa % of Asa % of
M..“ .% l:f N A n.?? 0[, consolidated Other consolidated total
net [ Amount Amount Amuount
comprehensive comprehensive
assely net loss p in
PT Lenskart Solutions Indonesia
March 31, 2025 (0.00%) (0.12) (0.29%) (8.59) (0.03%) 0,05 (0.31%) (B.54)
March 31, 2024 0.01% 842 12.20% (12.39) 0.29% (0.59) 4.25% (12.98)
Thai Eyewear Company Limited
March 31, 2025 0.00% 2.98 (0.01%) (0.28) (0L05%) 0.08 (0.01%%) (0.20)
March 31, 2024 0.01% 3.19 0.49% (0.50) 0.03% (0.06) 0.18% (0.56)
Lenskart Solutions (Thailand) Company Limited
March 31, 2025 (D.21%) (129.11) (4.18%0) (124.17) 2.73% (4.74) (4.60%) (128.91)
March 31, 2024 {0.00%) (0.20) 3.92% (3.98) (0.01%) 0.03 1.29% (3.95)
MLO K.K.
Mareh 31, 2025 21.51% 13,349.26 (0.03%) (0.96) (0.01%) 0.02 (0.03%) (0.94)
March 31, 2024 23.19% 13,350.1% 0.93% (0.94) 0.12% (0.24) 0.39% (1.18)
Lenskart Arabin Limited
March 31, 2025 (0.29%) (177.62) (16.44%) (488.89) 4,10% (7.11) (17.71%) (496.00)
March 31, 2024 (0.08%) (44.94) 165.65% (168.20) 0.38% (0.77) 55.33% (168.97)
Lenskart Optical Lenses Cutting L.L.C
March 31, 2025 (0.01%) (6.91) 0.16% 479 0.56% (0.97) 0.14% 382
March 31, 2024 (0.02%) (10.73) 0.00% - 0.00% = 0.00% -
Owndays Co., Ltd
March 31, 2025 (3.03%) (1,878.68) (331%) (98.28) 30.36% (68.26) (5.95%) (166.54)
March 31, 2024 (2.98%) (1,715.15) 758.99% (770.68) 6.82% {13.91) 256.93% (784.59)
Owndays Inc. OR
March 31, 2025 491% 3,044.84 (0.21%) (6.11) 0.00% - (0.22%) (6.11)
March 31, 2024 511% 2,939.25 (1117.55%) 1,134.78 0.00% = (371.60%) 1,134.76
Owndays Singapore Pte. Ltd.
Muarch 31, 2025 3.98% 2,468.08 21.24% 631.68 0.00% = 22.56% 631.68
March 31, 2024 3.05% 1,755.25 (440.54%) 447.32 0,00% = (146.48%) 44732
Ownduys Combodia Branch of Singapore
March 31, 2025 0.26% 159.24 0.52% 15.57 0.00% - 0.56% 15.57
March 31, 2024 0.24% 139.59 (37.23%) 37.80 0.00% = (12.38%) 37.80
Owndays Taiwan Ltd
March 31, 2025 1.49% 921.73 1.37% 40.61 0.00% - 1.45% 40.61
March 31, 2024 1.56% £96.93 (289.15%:) 293.60 0.00% % (96.15%) 203.60
Owndays Downunder Pty Ltd
March 31, 2025 (0.10%) (61.68) (1.45%) (43.19) 0.00% - (1.54%) (43.19)
March 31, 2024 (0.03%) (19.71) (80.03%) 21.26 0.00% - (26.61%) 81.26
Owndays Hong Kong Limited
Maurch 31, 2025 0.29% 180.30 251% 74.76 0.00% - 2.67% 74.76
March 31, 2024 0.18% 101.09 (147.65%) 149.92 0.00% - (49.09%) 149.92
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Lenskart Solutions Private Limited
CIN : U33100DL200BPTCI178355
Notes to the lidnted fi inl for the year ended 31 March 2025
(All amounts in Rs. in million unless otherwise stuted)

Net assets (total assets minus

Share in profit and loss

Share in other comprehensive

Share in total comprehensive income

total liabilities) income
Asa % of Asa % of
As a % of As a % of <
consolidated net Amount consolidated Amount wrmiiidard tirer: Amount conaolidetod total Amount
comprehensive comprehensive
assets net loss
income income |
Owndays Tech & Media (Thailand) Co,, Ltd
March 31, 2025 0.15% 92.94 0.31% 932 0.00% - 0.33% 932
March 31, 2024 0,13% 74,36 (10.33%) 10.49 0.00% - (3.44%) 10.49
Crwndays Malaysia Sdn. Bhd.
March 31, 2025 (0.30%) (184,82) 0.57% 16.97 0.00% + 0.61% 16.97
March 31, 2024 (0.32%) (184.72) 18.08% (18.36) 0.00% = 6.01% (18.36)
Owndays (Thallund) Co., Ltd.
March 31, 2025 2.44% 1,515.93 15.39% 457.61 0.00% - 16.34% 457.61
March 31, 2024 1.65% 947.77 (290.74%) 295.22 0.00% = (96.68%) 29522
Owndays (Vietnam) Co., Ltd.
March 31, 2025 (0.01%) (5.43) (0.04%) (L31) 0.00% - (0.05%) (1.31)
March 31, 2024 (0.01%) (4.14) (2.45%) 249 0.00% = (0.82%5) 249
Owndays Contact Co. Lid.
March 31, 2025 (0.06%) (37.90) (0.63%) (18.72) 0.00% - (0.67%) -18.72
Murch 31, 2024 0.00% % 0.00% - 0.00% - 0,00% -
Tennozn Optical College Co., Lid.
March 31, 2025 (0.02%6) {10.19) (0.43%) (12.66) 0.00% - (0.45%) -12.66
March 31, 2024 0.00% - 0.00% - 0.00% - 0.00% -
Nan Controlling interests
March 31, 2025 1.73% 1,074.36 0.59% 17.51 (0.46%) 0.79 0.65% 18.30
March 31, 2024 1.85% 1,066.64 (71.96%) 73.07 (16.57%) 33.78 (34.99%) 106.85
| iate and Joint Ve {Indian)
Tango IT Solutions India Private Limited (Associate)
Mareh 31, 2025 0.00% - 0.00% - 0.00% - 0,00% -
March 31, 2024 0.00% - 6.77% (6.87) 0.00% - 2.25% (6.87)
QuantDuo Technologies Private Limited (Associate)
March 31, 2025 0.00% = (D.AT%) (14.04) 0.00% = (0.50%) (14.04)
March 31, 2024 0.00% - 10.28% (10.44) 0.00% - 342% (10.44)
Visionsure Services Private Limited (Joint Venture)
March 31, 2025 0.00% - (0.17%) (5.08) 0.00% 2 (0.18%) (5.06)
March 31, 2024 0.00% - 0.00% o 0.00% - 0.00%
Ganges Eye Care India Private (Formerly known as Owndays Indin Private Limited) (Joint Venture)
March 31, 2025 0.00% - 0.00% - 0.00% - 0.00% -
March 31, 2024 0.00% - 0.004% - 0.00% - 0.00% =
Associate and Joint Venture (Foreign)
Baofeng Fr kart Technology Limited (Joint Venture)
Murch 31, 2025 0,00% - (0.30%) (8.83) 0.00% - (0.32%) (8.83)
March 31, 2024 0.00% . 4.77%) 484 0.00% = (1.58%) 4.84




Lenskart Solutions Private Limited
CIN : U33100DL2008PTC178355

Notes to the ¢ lidated financial for the year ¢nded 31 March 2025
(Al in Rs, in million unless otherwise stated)
Net assets (total assets minus Share in other comprehensive .
total linbilities) Share in profit and loss tncgme Share in total comprehensive income
Asa % of Asa % of
Asa %ol Asa % of
consolidated net Amount consolidated Amount congpliated Othiel Amount SapvalLa tutg) Amount
comprehensive eomprehensive
assets net loss ¢ 3
Le Petite Lunetier (Associate)
March 31, 2025 0.00% - (0.55%) (16.49) 0.00% - (0.59%) (16.49)
March 31, 2024 0.00%% = 0.00% - 0.00% - 0.00% -
[nter-company eliminations and consolidation adjustments
Murch 31, 2025 (79.20%%) (49,155.79) 57.27% 1,702.72 (17.83%%) 30.93 61.92% 1,733.65
March 31, 2024 (76.91%) (44,271.44) 1736.91% (1,763.67) 98.84% (201.46) 643.52%: (1,965.13)
Total
March 31, 2025 100.00% 62,061.70 100.00% 2,973.40 100.00% (173.49) 100.00% 2,799.96
March 31, 2024 100.00% 57,559.50 100.00% (101.54) 100.00% (203.83) 100.00% (305.37)

*The above amounts / percentage of net assets and net profit or (loss) in respect of Lenskart Solutions Limited (formerly known as Lenskart Solutions Private Limited), its subsidiarics, joint ventures

and associates are determined based on the is of the respective entities included in Restated Consolidated Financial Inft ions before inter-Comp 1 le ion adj
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Lenskart Solutions Private Limited

CIN : U3300DL2U0SPTCITRISS

Notes tn the consalidsted finanein] stutements for (e year ended 31 March 2025
(Al amounts in Rs. in million unless ntherwise stated)

44 Other statutory information:

(i) There are oo proceedings intiated or are pending it the Group for holding iny henan property under the Prolubition of Benarmi Property Transactions Act, [958 nod qules

e thereunader.

(i) The Group has nottmded or invested i Cryplo cumrency or Virual Cusreney durng the finamal year,

(it} “The Group has not neceived any fund from any pecsongs) or entity(is), ineluding foreign cnities (Funding Pasy) with the understanding (whether recordad in writing or otherwisg)
that the Giraup shall; (2} direetly ur indicectly lend or invest in other persans or entitie identified in any manner whatsoever by or v bebalf of the Funding Parey (Ulimare

Benefisiries) of (b} provide any guarntes, security or the ftke oo behalf of the Ultimate Beneticiries.

{iv} The Group dos rot have any transaction which is pot reconded in the books of aczounts tleat bas bren swrrendered or disclosed as income during the year in the @Y dssessments
wnider thie Tneame Tax Act, 1961 {such a5, search or survey or any other relevant provisions of the Income Tax Act, 1961

Act, 20137 or i

The Group s not declared as willlul defaulter by any bank or finanzinl institlon (ns detined wnder 1he C
with the guidelines an willful defauliers issued by the Reserve Hank of India,

thereot or other lender in accordance

(i) The Group Company has cumplied with the mumsber of layers for its holding in downstream comgranies preserihed umder clause (47) of seetion 2 of the Companies Act, 2013 read

wilh the Companies (Restriction an number of Layers) Rules, 2017,

(wil) The Group hus not revalued any of its Property, Plant and Equipment (including Rigiv-ol-Use Assets) dutrrg the year

{viii) Transactions with struck off componies

The llowing whbie the s with thy fes struck off under section 248 of the Companies Act. 2013 or section 560 of Companics Act, 19560

Nivme of struck off company Nature of fransactions Balance putstanding Halance oatstanding Helationship with the
with struck off Compuny as on March 31, 2025 ag on March 31, 2034 # Struck ol company

Zoum Fagilities Private Limited Services avadled 0141 Weenahor

Acs Style Busmar Private Limited Services avalod 0.0 Vieswbor

Phoenix Marketing Private Limited Services aviiled [0.0H1 Vendnr

Colurtek Tndia Limited Services availed 001 Vendor

#Balanee in ahsalule terms Jess than Ra 10,000

Jing The Ciroep (funding party’) has invested i eguity shore of Lenskart Soluions Pre. Limited amounting to INR 584455 million ((Rs 2,189.53 mllion on_Apal 10, 2024, Rs
125,75 million on Seplember 12, 2024 pad Rs 2,029.24 million on November |1, 2024) (Mareh 31, 2024 2 Mil)nd not givets 40 additional Inan during the year ended Mareh 31,

3025 and March 31, 2024 1 Lenskart Solutions Pre. Lid. (whilly owned subs

ary) tewards investment and lending Tunds in newly incorporited entities as fs siep down and for

its husiness espansion. These entities bive been sct up to expand the Group's business in e global markets. Details of funds advaneed by Lenskart Sofutions Te, Lid. 1o the step

Wlowy subsidisries are as fullows:

31 March 2025

Mame of entity Country of incorporation Date of funds transfer
LENSKART OPTICAL TRADING LLC TAE -Apr-24
LENSEART OPTICAL TRADING LLC UAE 17-Apr-24
NESO Brasmds Pre. Lul Singapore 17-Apr-24
LENSKART SOLUTIONS (T) COLT Thuiland 25-Apr-34
LENSKART OPTICAL TRADING LLCT LAE 2h-Apr-24
LENSKART SOLUTIONS (T) CO LT Thitiland I-Apr-I4
Lenskart Sulutions INC Tinited Stutes 2=Apr-24
LENSKART OPTICAL TRADING LLC TUAE 23-Miy-24
LENSKART SOLUTIONS (T) COLT Thuiland 27-Muy-24
LENSKART OFTICAL TRADING LLC UAE 28-Misy-24
NESO Brands Pre Lid Singapore 2h-May-24
Lenskart Solutions [NC United States 35-May-24
LENSKART SOLUTIONS (T) COLT Thailand l=Jun-24
LENSKART SOLUTIONS (1) COLT Thailand 13-Jun-24
LENSKART OPTICAL TRADING LLC TAE 21-jun-24
LENSKART OPTICAL TRADING LLC UAE 21-Jun-24
NESO Bramds Pre, Lid Singapure 21-Jun-24
NESO Bramds Pre. Lid Sugaporne 23 Jul-24
LENSKART SOLUTIONS (T) CO LT Thailand Nl-Aug-24
Lenskart Solutions INC Umited States 02-Aug-24
NESOD Brands Pre. Ltd Smisipore D=2
LENSKART SOLUTIGNS (T) CO LT Thailand I15-Aug-24
LENSKART SOLUTIONS (T) COLT Thailund 2-Aug-24
LENSKART SOLUTIONS (T) COLT Thailand 22-Aup-24
LENSKART SOLUTIONS (T) COLT Thailand 24
NESO Brands Pre. Led Singnpare 13-8ep2d
LENSKART OPTICAL TRADING LLC UAE 23-Sep-24
NESO Brands Pie. Lid Singapore 07-0e1-24
Lenskart Solutions [NC United Stutes 07-0ct-24
LENSKART SOLUTIONS (T) COLT Thitiland 11-0et-24
LENSKART SOLUTIONS (T) COLT Thailamd 17-0et-24
LENSKART SOLUTIONS (T} COLT Thatland 1 7-Orer-2:4
LENSKART SOLUTIONS (T) COLT Thisikamd 29-Oet-24
LENSKART OPTICAL TRADING LLC UAE JE-Nov-14
LENSKART OFTICAL TRADING LLC TAE 20.Nov-14
LENSKART SOLUTIONS (T) COLT Thailand 13-Dee-24
LENSKART SOLUTIONS (T) COLT Thailand 13-Drec-24
Lenakart Solutiong TNC United States 13-Dec-24
LEMSKART OPTICAL TRADING LLC UAE 24-Diee-24
LENSKART SOLUTIONS (1) COLT Thailand 24-Dee-24
LENSKARTSOLUTIONS (T) CO LT Thailand 30-Dec-24
LENSKART OPTICAL TRADING LLC UAE 3l-Dec-24
NESO Brands Ple, Tid Singapore 09-Tan-25
LENSKART SOLUTIONS (T) COLT Tailand 08-Jiune25

Luntskirs Solutions INC United States 00-Fu-25

Loan to Subsidiiry
Loan to Subsidury
Loan to Sehsidisry
Lonn te Subsidiory
Laoan ta Subsidiary
Lo to Subsidisry
Loan to Subsitury
Lavan tov Subsidiary
Loan to Subsidiary
Loan to Subsidiary
Loan to Subsid:
Lo to Subsidiary
Loon to Subsidisry
Loan 1o Subsidiary
Loan 1o Subsidiary
Luoan to Subsidiary
Tuan to Subswdmry
Loan to Sibsidiiry
Loan to Subsidiary
Luan ti Suhsidiary
Loan to Subsidinry
Loan to Sub:
Luoan to Subaidi

Loan te Subsidiary
Loan to Subsidinry
Lean to Subsidinry
Loan te Subsidiiry
LLoan 10 Subsidiary
Loan to Subsidiary
Lo to Subsidioey
TLoan fu Subsidiary
Lonn to Subsidiory
Loam to Subsishiary
Lauti t Subsidiary
Loan to Subsidiary
Loan tn Subsidiary
Luan 1o Subsidiary
Loan 1o Subsidiry
Lonn to Subsidiay
Luan tu Subsid:
Luoan to Subsidiary
Loan 1o Subsidiry

Form af mvestment

Amount(in million
12.39
15700
614
L4
BIINE]
113
425
12.33
23]
2135
6,17




Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Motes to the lidated i il far the year ended 31 March 2025
{All smounts in Rs, in million unless otherwise stated }

31 March 2025

Nome of entity Country of incarporation Date of funds transfer Form of in Amomnt(in million)

Lenskart Solutions INC United States 3j-Jan-25 Loan to Subsidiary 212
LENSKART OPTICAL TRADING LLC UAE 23-Jan-23 Loan to Subsidiary 10,74
Lenskart Solutions TNC United States 27-Jan-25 Loan o Subsidiary |41
LENSKART OPTICAL TRADING LLC UAE 03-Feb-25 Lioan 1o Subsidiary T4
LENSKART SOLUTIONS {T) CO LT Thiatland 10-Feb-25 Loan to Subsidiary 7
LENSKART SOLUTIONS (T) CO ET Thailand 12-Feb-25 Lonn to Subsidiary 1.60
LENSKART SOLUTIONS (T) CO LT Thailand 17-Feb-25 Loan to Subsmdiary 3239
LENSKART OPTICAL TRADING LLC UAE 24-Feb-25 Loan 1o Subsidiary 1318
LENSKART SOLUTIONS (T) COLT Thaland 24-Feh-23 Loan o Subsidry 318
NESO Brantls Pre Lid Singapore 24-Feb-23 Laan 1o Subsidiary 1.30
LENSKART SOLUTIONS (T) CO LT Thuiland 26-Feb-23 Loan 10 Subsidiary 39
LENSKART OPTICAL TRADING LLC UAE 11-Mar-25 Loan to Subsidiary 3277
LENSEART SOLUTIONS INC United States 1 1-Mpr-25 Loan to Subsidiary 013
LENSKART SOLUTIONS (T) CO LT Thailand 11-Mnr-25 Loan to Subsidiary 2394
NESD Brands Ple. Lud Singapore | 1-Mar-25 Loan to Substdiary 098
LENSKART OPTICAL TRADING LLC UAE | 1-Mar-25 Loan to Subsidiary 6.535
LENSKART OPTICAL TRADING LLC UAE 24-Mar-25 Loan 1o Subsidiary T4.78
Lenskart Arabwn Lid Spuds 15-Apr-24 Equity Infusion o7
Lenskart Arabi Lid Saudi 22-Apr-24 Equity Infusion 14.56
Lenskart Araba Lid Soudy 26-Apr-14 Equity Infusion 1225
Lenskart Arabia Lid Saudi 13-May-24 Equity Infusion 25006
Lenskurt Arabin Lid Saudi 16-May-24 Equity Infusion 6.21
Lenskart Arabin Lid Saudi 23-May-24 Equity Infusion 2408
Lenskart Arabia Lud Saudi 29-May-24 Equity Tnfusion 1122
Lenskart Arabin Lid Saudi O-Jun-24 Eqquity Infusion 1349
Lenskart Arabia Ltd Suuds Oé-Jun-24 Equity Infusion 930
Lenskart Arabin Ltd Saudi (ir-Jun-24 Equity Infuston 1240
Lenskart Arabi Lid Spudi 21-Jun-24 Equity Infusion 16.72
Lenskart Arabia Lid Saudi 28-Jun-24 Equity Infusion 12,30
Lenskart Arabia Lid Saudi |6-Sep-24 Equity Infuston 9,71
Lenskart Arabia Lid Saudi 25-8ep-24 Equity Infusian 2264
Lenskart Arabra Lid Saudi | 1-Oct-24 Equity Infusion 1932
Lenskart Arabia Lid Saudi 28-Now-24 Equity Infusion 573
Lenskart Arabia Lid Saudi 10-Dec-24 Equity [nfusten 34 68
Lenskart Arabia Lid Soudi 24-Dec-24 Equity Infusicn 2319
Lenskart Arabin Ltd Saudi 31-Dec-24 Equity Infusion 34
Lenskart Arabin Lid Saudi 24-Feb-25 Equity Infusion 1293
Lenskart Arabia Lid Saudi L L-Mar-25 Equity Infusian 3277
Lenskart Arabm Lud Saudi 2d-Mar-23 Eequity Infusion # 87
Owndays Singapore Pre, Ltd, Singapore 15-Jan-2% Equity Infusion 1,313 34
L Pent Lunetier France 08-Aup-24 Equity Infusion g3 72
Taral 2,625.86

31 March 2024

Name of entity Country of incorparation Date of funds transfer Farm af in Amounilin million)

Lenskart Optical Trading LLC UAE 14 June 2023 Loan 1o subsidiary 61 84
Lenskart Optical Trading LLC UAE 30 October 2023 Laan to subsidiary 4020
Lenskart Optieal Trading LLC UAE 01 November 2023 Loan 1o subsidiary 474
Lenskart Optieal Trading LLC UAE 20 November 2023 Loiin to subsidmry 928
Lenskart Optical Trading LLC UAE 24 November 2023 Loan to subsidiary 1346
Lenskant Optieal Trading LLC UAE 14 December 2023 Lopn w subsidiary 1237
Lenskart Optical Trading LLC UAE 27 December 2023 Loan to subsidiary 1237
Lenskart Optical Trading LLC UAE 02 January 2024 Loan to subsidury 1835
Lenskart Optical Trading LLC UAE 17 January 2074 Loan to subsidiary 2474
Lenskart Optical Trading LLC UAE 20 January 2024 Laoan to subsidiary 2474
Lenskart Optical Trading LLC UAE 26 February 2024 Loan to subsidiary 30.92
Lenskart Optieal Trading LLC UAE 15 March 2024 Loan to subsidiary 6.18
Lenskart Optical Trading LLC UAE 25 March 2024 Loan to subsidiary 24.74
Lenskart Optical Trading LLC UAE 26 March 2024 Loon to subsidipry 1237
Neso Brands Pre Lid Singapore 18 August 2023 Loon to subsidisry 6.18
Nesa Brands Pre Ltd Singapore 25 August 2023 Loan to subsidiary 618
Nesa Brands Pre Lid Sirgapore 31 August 2023 Loan to substdiary 9176
Meso Brands Pre Lid Singapore 30 Oetober 2023 Loun 1o subsidmny 618
Neso Brands Pre Lid Singapore 17 November 2023 Loan to subsidiary 618
Neso Bronds Pre Lid Singapore 13 December 2023 Loin to subsidiary 928
Nuso Brands Pre Ltd Singapora 37 December 2023 Loan to subsidiary 618
Neso Brands Pre Lid Singapore 30 December 2023 Loan to substdiry 618
Neso Brands Pre Lid Singapore 15 Februnry 2023 Loan to subsidiary 557
Neso Brands Pre Lid Singapore 23 Februnry 2023 Loan to subsidiary 618
Neso Brands Ple Lid Singapore 27 March 2023 Loarn 1o subsidiary | Ba
Lenskart Solutions Inc United States 17 January 2024 Loun to subsidiary 419
Lenskart Solutions inc. United States 04 March 2024 Loan (o subsidiary 423
Lenskart Solutions {Thailand) compuny Lid Thustleeed 26 Fehruary 2024 Loon to subsidiaty 236
Total 482.01

(%) The Group has complied with relevant provisions of the Fareign Exchange Management Act, 1999 (42 of 1939), the Companies Act, 2013 for these transactions and these
are nol viol af the P jon of Maney-L ferini: Act, 2002 (1§ of 2003). Except for the above, the Holding Company hias not advanced or loaned or invested
furids 1o any other person(s) or entity(is), including foreign entities (Inter di ) with the unds ding that the Intermediary shall. (n) directly or ndirectly lend or invest in
ather persons or entities identified in any manner whalsaever by or on behalf of the Halding Company (Ullimate Beneficiaries) or (b) provide any guammtee, security or the like 1o
ar on behalf af the Ultimate Beneficianes
(x1) The Group has not entered into any scheme of arrany which has an ac impact on current or previous finoneidl year excepled s disclosed i note 435,
(xii} There are no charges or satisfaction which is yet to be registered with ROC beyond the statutory perod
{xiit) The Company has nat granted ey loans to the promoters, directoes, Key Managerial Person's and the related parties (a5 defined under Companies Act, 2013), alther severally ar
Jointly wath any other person which are repayable on demand or without specifying any terms or period of repayments a6 af March 31, 2025 (a5 at March 31, 2024: Nil),

(xiv) The Group (as per the provisions of the Core [nvestmient Companies (Reserve 2% ) does not have Core Investment Company (C1C).
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Nates to the consolidated finuncinl statements for the year eaded 31 Mureh 2025
ALl amosints In Ra. in million unless atherwise stated)

5| Government grants

Asat Anat
31 March 2015 31 Muarch 2024
Halance at the heginnlng of the year 41T 309,69
Adil Revdived durng the year 30,70 j29.482
Less : Releasad e the ststentent of profit and by 56,18 JaTh
Balunee at Uwe coad of the year 9924 HheTE
Current S0.45 4554
Nodi eurrent 248,41 389,15

Government srant to he teceived far the purchase of cenain wems of property, plank and eguipment, The Holddug Campany his b Tul il eaport ohligation of i times af st of duty ssved ever 4 penod
of st years, from repective date of Erpor. uder the BICG scheme against sipor of plan veiel machioery. (refer now =)

51 tmpatement of Goadwill and Bramd - indefinlie liTe

Gohwall reprosants (he o of acquired tusiness o establiched pf the date of equisitian of the business in excess ol te aequrer’s mieeest i the net fud walite of the identifiable asser, lakilines and
contitigent liabilities less accummulated pnpainment losses, i any Groodwiill is tested fie irnpuipment anually or when evens ar croamatanees mdicars fhat the irmplicd flir value of goadvwill i kess than it
carTyIng AmE L
CGUs ta which goodwill and sdeflaite life brand has besn allocated are Lested for impairment aanually, or mare frequently when there is ion far tmpal Thie fimnzial g o bawis which the
future cush flows huve been csrimated constdis cepmeae unceralntics, réssesmint 0 the diseount rites, revsiting e grotvth rutes fstored while arriving a temiinal value and subjecting these variahles
1iv sermitivity analys, 17 the recoverable nmount of 3 CGL fs less than its carying amossit, the impaiment s 15 allacatest first 0 reduce the carrying ammel of any goodwill allocated ta the anit and then
tis thse eithiar asvets of the Wit pro-rata o the basis of the carrying amesn of il aset in the it
Ciomdwill cansists of the Tolluwing:
Particulars At As ot

31 March 2025 31 March 2024
Balance at the beginning of The penad 18,873.83 1462158
Addipan 9738 51.25
Impairmant 10.87] %
Closing balance 18,755.94 15,673.83
Hrand with indefinite e consisty of the follawing:
Particulars Asat Asat

31 March 1125 31 March 2024
Bulanee a1 the beginnmg of e perid K38310 EEREATEY
Eachiange Translation Dilference AL A, 17
Clhimisty halance 859745 [EIEET]
Gondwill of Re. 18,626 Ta million ol R (660071 sillion and Brasd of R §,55745 million Rs. KI8319 million s a3l Marcle 2025 and 31 March 2024, respectively, has been allocaed 1o e
Lenshart busines i iemationsl gesography CGU, The sstimated valsiedn-use of this CGU iy huded an the Jatre <asls fows uving  wsing @ inflatian sdjted reeminal ammual growih eate and dncont
Tate urd &% An amlyss of the sensiivity af the comypustin 103 change i key prrameters opesating matgit, discmi res el Fetit term averige grvwth rnted, baed v eeasmable paumptivas. did ni
Iddentify 2ny probable scenaria in which the recoverable amsnt ol the COL wanll decrease below i carmyng amommt.
The remaltng smuwnt of goadwill of e 120,15 million and jle 62,12 milling auat 31 March 2625 and 31 March 2024, respestively, frelating o lidia geography COUs has been evaluated faaed v the
cavh Maw fateeasts of the related CGU and the recoverable smounts ol the CGU excesdel thelr carmymg amaunts excepl imprarment of Rs, 1037 million s recopnised during the year enifed 31 March
2033

52 Tl Group has enablished o comprel sxsqem ol ot bt sl s regiabred Ty the trasslir pelely slatiom wiader seotin 92-92F of the Ineome Tax Act 1981, Since,

Tihe law reguines existence af auel ifarmation wid documenestion of w be contemporancos (i natre. grocip Tuas excetsled nesessary agreement dosunent wilh all sush relued purnés wherever iransfer
pricii is pplisable The managsment is of the apimin tal it's irnsaction 2ee ol arm’s empeth s that the fimesaid hepsslatinn will not fave any dmpast an (e Cuondulidated Financial Statements,
pustbeularly on the amaunt of fax expenies and that of provisian for tis

(Theee apace s e intenttonully fift bunkd
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Notes to the lidated fi tal st ts for the year ended 31 March 2025
(All amounts in Rs. in million unless otherwise stated)

53 A. Audit Trail Note
The Holding Company has used multiple accounting software’s including third party applications for maintaining its books of account, which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded in the software, however (a) with respect to main accounting software operated by third
party management could not identify the control relating to audit trail features at database level in the service organisation control report thus management is unable to assess whether
audit trail feature was enabled and operated throughout the year at database level. (b) For two Inventory management software's audit trail feature was enabled in phase wise manner i.e.
July 30, 2024 onwards and therefore was effective through the remaining part of the year. Further, post effectiveness of audit trail features, management has not identified any instances
of audit trail features being tampered, to the extent enabled.

Additionally, with respect to main accounting software, in the absence of controls in the service organization control report, the Holding Company is unable to assess whether the audit
trail has been preserved and with respect to inventory management software’s audit trail have been preserved by the Holding Company as per the statutory requirements for record
retention, to the extent it was enabled.

Further, subsidiaries, associates and joint ventures incorporated in India, have used multiple accounting software including third party applications for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and have complied with the requirement of rule 3 (1} of the Companies (Accounts) Rules. 2014, wherein there is no
instance of tampering of records and audit trail (edit log) have been preserved as per the statutory requirements of Ministry of Corporate Affairs to the extent it was enabled and
recoded in those respective years except:

a.with respect to one subsidiary, the audit trail feature over the accounting software is not enabled, and

b.with respect to three subsidiaries, the accounting software used for maintaining the books of account does not have the feature of recording audit trail (edit log) facility.

B. Backup Note

The Group has maintained proper books of accounts as required by law except that (a) with respect to one inventory management software, the Holding Company does not have server
located in India for the daily backup of the books of account and other books and papers maintained in electronic mode and (b) with respect to one subsidiary, the server is not located
in India for the daily back up of books of accounts and other books and paper maintained in electronic mode . The Holding Company and subsidiary company is in process of setting up
server in India in order to be in compliance with Rules as applicable under Companies Act 2013.

54 Rounded off figures
Certain amounts (currency value or percentages) shown in the various tables and paragraphs included in these consolidated financial statements have been rounded off or truncated as

deemed appropriate by the management of the Group.
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