HEAD OFFICE: BANSAL & COLLP

A-6, Maharani Bagh CHARTERED ACCOUNTANTS
New Delhi- 110065

Ph.: 011-41027248, 41626470

Fax: 011-41328425

E-mail: kapil@hbansalco.com

To,

The Board of Directors

Lenskart Solutions Limited

(Formerly known as Lenskart Solutions Private Limited)
Plot No. 151, Okhla Industrial Estate,

Phase-3, Okhla Industrial Estate,

New Delhi 110020.

Dear Sirs,
Re: Certificate on conversion of financial statements of material subsidiaries into Indian Rupees

Sub: Proposed initial public offering of equity shares of face value of Rs, 2 each (“Equity Shares”) of Lenskart
Solutions Limited (Formerly known as Lenskart Solutions Private Limited) (“Company” and such initial
public offering, “Offer’)

L This certificate is issued in accordance with the terms of our engagement letter dated February 05, 2025 in
context of the Issue.

2. At the request of the management of the Company, we have to verify the standalone financial statement of
Owndays Hong Kong Limited translated to Indian Rupees for the year ended 31 March 2025, 31 March 2024
and period ended from 1 March 2022 to 31 March 2023 as enclosed to this Certificate (hereinafter referred
to as “Translated Financial Statements™), which is proposed to be uploaded on the website of Company in
connection with the Offer.

3. Our engagement was undertaken in accordance with the Standard on Related Services (SRS) 4400 (“SRS
4400”) “Engagements to Perform Agreed-upon Procedures regarding Financial Information”, issued by the
Institute of Chartered Accountants of India.

4, We have performed following procedures:

a. reviewed the audited standalone financial statements of Owndays Hong Kong Limited for the year ended 31
March 2025, 31 March 2024 and period ended from | March 2022 to 31 March 2023 (“Financial
Statements™), prepared in accordance with the Hong Kong Financial Reporting Standards ("HKFRSs") issued
by the Hong Kong Institute of Certified Public Accountants ("HKICPA") and in compliance with the Hong
Kong Companies Ordinance and the reports issued thereon by the statutory auditors (“Owndays Hong Kong
Limited Auditors” Report™);

b. reviewed the Translated Financial Statements along with the underlying workings: and

¢. obtained and reviewed the exchange rates provided by the Management with the exchange rates available at
the online portal; and

d. reviewed necessary documents and received necessary clarifications and explanations from the relevant
officers of the Company and Owndays Hong Kong Limited.

Management’s Responsibility

5. The preparation of the Translated Financial Statements is the responsibility of the management of the
Company including the preparation and maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Translated Financial Statements and applying an
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appropriate basis of preparation stated in Note 1(b) to the Translated Financial Statements; and making
estimates that are reasonable in the circumstances,

6. The management of the Company is responsible for ensuring that the Translated Financial Statements
complies with the provisions of the ICDR Regulations and the requirements under the Companies Act, 2013
and other applicable rules and regulations

Practitioner's Responsibility

7] Pursuant to the requirements, it is our responsibility to provide a reasonable assurance whether:
1. the Translated Financial Statements have been accurately converted from its functional currency i.e.
Hong Kong Dollars (HKD) to presentation currency i.e. Indian Rupees (INR) in accordance with Indian
Accounting Standard (Ind AS) 21 “The Effect of Changes in Foreign Currency Rates” as notified under
section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules,
2015, as amended; and
2. the Translated Financial Statements have been prepared in compliance with the ICDR Regulations,

8. The Auditors’ Report on audited standalone financial statements of Owndays Hong Kong Limited as at the
end of and for the year ended 31 March 2025, 31 March 2024 and period ended from | March 2022 to 31
March 2023, referred to in paragraph 3 above, have been audited by KPMG (the “Auditors™) on which the
Auditors have issued an unmodified audit opinion vide their reports issued thereon by the statutory auditors
dated July 21, 2025, September 02, 2024 and November 01, 2023 respectively. The audit of these standalone
financial statements was conducted in accordance with the Hong Kong Standards on Auditing ("HKSAs")
issued by the HKICPA and other applicable authoritative pronouncements issued by HKICPA's Code of
Ethics for Professional Accountants ("the Code"). Those Standards require that the Auditors plan and perform
the audit to obtain reasonable assurance about whether the standalone financial statements are free of material
misstatement.

9. Capitalized terms used herein, unless otherwise specifically defined, shall have the same meaning as ascribed
to them in the Offer Documents.

10, We did not audit the Financial Statements and Translated Financial Statements of Owndays Hong Kong
Limited. These Translated Financial Statements should not in any way be construed as a reissuance or re-
dating of any previous audit reports, nor should these be construed as a new opinion on any of the Financial
Statements,

11. We performed procedures in accordance with the Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

12. We have complied with the relevant applicable requirements of the Code of Ethics and the Standard on
Quality Control (8QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by Institute of Chartered
Accountants of India.

Opinion

13.  Based on our examination, as above, we are of the opinion that:
a. the Translated Financial Statements have been accurately converted from its functional currency i.e.
Hong Kong Dollars (HKD) to presentation currency i.e. Indian Rupees (INR) in accordance with
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Indian Accounting Standard (Ind AS) 21 “The Effect of Changes in Foreign Currency Rates” as
notified under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules, 2015, as amended.

b. the Translated Financial Statements have been prepared in compliance with the ICDR Regulations;
and

¢. the information herein above is true, complete, accurate and is not misleading.

Restriction on Use

14. This certificate has been prepared at the request of the Company for submission to the Book Running Lead
Managers (“BRLMs”) (namely, Kotak Mahindra Capital Limited, Avendus Capital Private Limited, Axis
Capital Limited, Citigroup Global Markets India Private Limited, Intensive Fiscal Services Private Limited,
Morgan Stanley Indian Company Private Limited), and legal counsels (namely, Cyrill Amarchand
Mangaladas counsels to the Issue)) appointed in connection with the Issue by the Company and is not to be
considered for any other purpose except submission with the Stock Exchanges, the Securities and Exchange
Board of India (“SEBIT”), Registrar of Companies and any other regulatory or statutory authority in respect
of the Issue and for the records to be maintained by the BRLMs in connection with the Issue and for upload
on the website of the Ultimate Holding Company namely Lenskart Solutions Limited (formerly known as
Lenskart Solutions Private Limited). This certificate may be relied on by the BRLMs, their affiliates and
legal counsel in relation to the Offer and to assist the BRLMs in conducting and documenting their
investigation and due diligence of the affairs of the Company in connection with the Offer. We do not accept
or assume any liability or any duty of care or for any other purpose or to any other party to whom it is shown
or into whose hands it may come without our prior consent in writing, which shall not be unreasonably
withheld.

15.  We undertake to immediately inform the BRLMSs and legal counsel in case of any changes to the above until
the date when the Equity Shares pursuant to the Issue commence trading on the Stock Exchanges. In the
absence of any such communication from us till the Equity Shares commence tradin g on the stock exchanges,
you may assume that there is no change in respect of the matters covered in this certificate.

16.  We hereby consent to the submission of this report to any regulatory / statutory/ governmental authority,
stock exchanges, any other authority as may be required.

For Bansal & Co LLP

Firm Regn. No. 001113N/N500079
Peer Review Number 011937
Chartered Accountants

<

\

Kapil Mittal

Partner

Membership No.: 502221

UDIN: 2550222 1BMKOBO5165
Place: New Delhi

Date: July 24, 2025
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Owrdays Hong Kong Limited

Financial statements for the ycar ended 31 March 2025
Statement of [inancial pesition at 31 March 2025

(Al amounts in INR Millions, unless othervise stated)

Particalar Note As at As at As at
31 March 2025 31 March 2024 31 March 2023
Non-current asseis
Property, plant and equipment 8 279.63 300.74 308.89
Rental deposits 1 33.68 41.06 38.31
Deferred tax assets 0.07 0.07 0.07
313.38 341.87 347.27
Current assets
Rental depasits 7 48.57 35.46 29.96
Inventories 9 103.01 93.12 99.87
Trade and other receivables 22.25 41.07 17.73
Cash and cash equivalents 11 213.64 163.98 209.45
387.47 333.63 357.01
Current liabilitics
Trade and other payables 12 9122 83.69 76.26
Amounts due to shareholders 13 20.15 15.03 37.88
Lease liabilities 15 171.23 161.48 159.20
Tax payable 5(c) 41,77 5.15 -
324.37 265.35 273.34
Net current asscts 63.10 68.28 83.67
Total assets less current liabilities 376.48 410.15 430.94
Non-current liabilities
Loans from shareholders 14 142.86 223.09 376.84
Lease liabilities 15 53.26 85.98 102.91
196,12 309.07 479.75
NET ASSETS/(LIABILITIES) 180.36 101.08 (48.81)
CAPITAL AND RESERVES
Share capital 16 77.15 77.15 77.15
Retained profits 109.43 34.66 (115.27)
Foreign currency translation reserve {6.22) (10.73) (10.69)
TOTAL EQUITY/{DEFICIT) 180.36 101.08 (48.81)

The accompanying notes from | to 20 form an integral part of the financial statements.

As per our report of even date attached.

For Bansal & Co LLP
Chartered Accountants
Firm Regn. No. 001113N/N500079

“\ »
Kapil Mittal
Partner
Membership No.: 502221
Place: New Delhi
Date: July 24, 2025

For Owndays Mong Kong Limited

iyama Takeshi
Director



Owndays Hong Kong Limited
Statement of changes in cquity for the year ended 31 March 2025
(Al amounts in INR Millions, unless otherwise stated)

Particular Share {Accumulated loss) Foreign currency Total
capital fretained profits  translation reserve equity/{(deficit)

Balanee at 1 March 2022 77.15 (242.76) - (165.61)

Changes in equity for the period:

Profit and other comprehensive loss for the period - 127.49 {10.69) 116.80

Balance at 31 March 2023 77.15 (115.27) (10.69) (48.81)

Changes in equity for the year

Profit and other comprehensive loss for the year - 149.93 (0.04) 149.89

Balance at 31 Mareh 2024 77.15 34.66 (10.73) 101.08

Changes in cquity for the year:

Profit and other comprehensive income for the year - 74.77 451 79.28

Balance at 31 March 2025 77.15 109.43 (6.22) 180.36

The accompanying notes from 1 to 20 form an integral part of the financial statements,
As per our report of even date attached.
For Bansal & Co LLP For OwndaysHong Kong Limited

Chartered Accountants
Firm Repn. No, 001113N/N500079

.

\ '

Kapil Mittal Umiyama Takeshi
Pariner Director

Membership No.: 502221
Place: New Delhi
Dale: July 24, 2025




Owndays Hong Koog Limited
Statemcnt of profit or loss and other comprehensive income for the year ended 31 March 2025
(Al amounts in INR Millions, unless otherwise stated}

For th iod f
For the year ended  For the year ended F B Rt Jram

Particular Note I Mareh 2022 to
31 March 2025 31 March 2024 31 March 2023

Revenue 2 1,328.61 1,255.59 1,117.07

Cost of sales (259.08) (266.34) (264.13)

Gross profit 1,069.53 989.25 852.94

Other revenue 3(a) 6.71 4.55 10.31

Other net (loss)/income 3(b) (0.98) 327 3.98

Administrative expenses (145.83) {128.18) (4.43)

Selling expenses (776.98) (671.13) (693.63)

Profit from operations 152.45 197,76 169.17

Finance costs 4(a) (41.73) (42.71) (41.68)

Profit before taxation 4 110.72 155.05 127.4%

Income tax S{a) (35.95) (5.12) e

Prefit for the year/period 74,77 149.93 127.49

Other com prehensive income for the year/period

Items that will be reclassificd subseguently to profit and loss

Exchange difference on translation of financial statement 4.51 (0.04) (10.6%)

Total ecomprehensive income for the year/period 79.28 149.89 116.80

The accompanying notes from | to 20 form an integral part of the financial statements.

As per our report of even date attached.

For Bansal & Co LLP For Owndays-Heng Kong Limited

Chartered Accountants

Firm Regn. No. 001 [ I3N/N300079

L

WA ¢

Kapil Mittal Umiyama Takeshi

Partner Director

Membership No.: 502221
Placs; New Dethi
Date: July 24, 2025




Owndays Hong Kong Limited
Cash flow statement for the period from | March 2022 to 31 March 2025
(All amounits in INR Millions, unless otherwise stated)

For the year ended  For the year ended Forthe period rons

Particular Note 1 March 2022 to
31 Mareh 2025 31 Mareh 2024 31 March 2023
Operating activitics
Cash generated from operations 11{b) 475.73 419.19 427.24
Net cash generated from operafing activities 475.73 419.19 427.24
Investing activities
Payments for the purchase of property, plani and equipment (52.00) (49.15) (68.28)
Net cash used in investing activities (52.00) {49.15) (68.28)
Financing activities
Repayment of loans from shareholders 11{c) (86.73) (158.58) -
Interest paid on loans from shareholders 11{c) (14.24) (23.01) (25.11)
Capital element of leased reatal paid 11(c) (252.07) (214.22) (187.75)
Interest element of leased rental paid Li(e) (21.03) (19.70) (16.57)
Net cash used in financing activities (374.07) (415.51) (229.43)
Net increase/(decrease) in cash and cash equivalent 49.66 (45.47) 129.53
Cash and cash equivalents at the beginning of the year/period 11(a) 163.98 209.45 79.92
Cash and cash equivalents at the end of the year/period 11(a) 213.64 163.98 209.45

Cash and cash equivalents represent cash at bank and on hand

The accompanying notes from 1 to 20 form an integral part of the financial statements.

As per our report of even date attached.

For Bansal & Co LLP For Ownda$s Hong Kong Limited

Chartered Accountants
Firm Regn. No. 001113N/N500079

Umiyama Takeshi
Director

Partner

Membership No.: 502221
Place: New Delhi

Date: July 24, 2025




Qundays Hong Kong Limited

Financial statements for the year ended 31 March 2025
Notes te the {inancials stat¢ments

(Al amounts in INK Millions, wiless utherwise stated)

1

Miaterial accounling policies

(n) Statement of compliance

k)

fc}

fd)

fe,

<

‘There financial statements have been prepared in accordance with HKFRS Accounting Smndards, which comprise all applicable individual Hong Kong Financial Reporling Stindards (“HKFRSs"), Hong
Kong Accounting Sundards (“*HKASs") and Interpretations issued by the Hong Kong Institute of Certified Pablic Accountants (“HKICPA™) and the requirements of the Hong Kong Companies Ordinance.
Material accounting policies adopled by the company are disclosed below.

The HKICPA has issued certain amendments to HKFRS Accounting Standards that are first effective or available for early adoption for the current accounting period of the company.
Nate I(c) provides information an any changes in accounting policies sésulting frem initial application of these developments 1o the extent that chey are relevant to the company for the current and prior
aceounting period reflected in thess financial statements.

Basis af prepardtion uf the financinl statemcuts

These financial statements of the Company comptises of the Statement of financial position asat 31 March 2025, Siatement of prafit and loss and other comprehensive income, Statement of cash flows,
Statement of changes in equity for the year ended 31 March 2025 (along wilh comparatives for the year ended 31 March 2024 and period from 1 March 2022 to 31 March 2023) and accounting policics
and explanatory notes (collectively referred to as “Financial Statements®).

The audited financial satéments of Owndays Hong Kong Limited for year ended 31 March 25, 31 March 2024 and period ended 31 March 2023 having audi: ceport signed on 21 July 25, 02 September
2024 and 0] November 2023 respeatively.

These financial statements have beon translated by the Company in Indian Rupees {INR) in accordance with Indisn Accounting Smndacd (Ind AS) 21 "The Effeet of Changes in Foreign Currency Rates” as
notified under section 133 of the Companies Act, 2013 read with Companies (tndian Accounting Swandards) Rules, 2015, a5 amended. These financial sutements are translased ato INR for the sole
purpose of uploading the same on the website of Lenskart Solutions Limited (formerly known s Lenskart Solutioas Private Limited) (*The Ultimate Parent Comgany) in compliance with Schedule VI Part
A Item No, (11){1)(A)(h)(ii} of Securities and Exchange Board of India (Issue of Capital and Disclosire Requirements) Regulations, 2018, as amended {"SEBI ICDR Regulations”) for the proposed Initinl
Public Offer (“IPQ") of the Ultimate Parent Company in Indis.

The measurement basis used in the prepasation of the financinl statements is the historical cost basis,

The prepasation of financial statements i conformity with HKFRS Accounting Standards requires management to make judgements, estimates and assumptions that affect the application of policics and
reporied of assets, liabilities, i d exp The esti and inted assumptions are based on historical experience and various other factors thatare believed to be reasonable under
the circumstances, the cesults of which form the basis of making the judgements about carrying values of ussets and liabilities 1hat are not readily apparent Trom other sources. Actunl resalts may differ
from these estimates.

The estimates and undeslying assumptions are reviewed on an ongoing basis. Revisiens (6 accounting estimates are vecognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periads if the revision affects bath curcent and future periods

Chunges in accounfing policies
The HKICPA has issued certain amendments 10 HKFRS Accounting Standards that are effective for cuzrent accounting period of the company.

None of the developments have had a material effect on how the company’s result and financial positions for the current or prior periods have been prepared or presented. The company has not applied any
new standard of interpretation that is not yet effective for the current accounting period.

Property, plant and equipricsd

Property, plant and equipment, including right-of-use assets arising from leases of undezlying property, plant and equipment (see note 1(2)), are stated at cost fess accumubited depreciation and impaimment
losses (see note 1)),

Depreciation is calculated to write off the cost of items of property, plant and equipment, less their estimated residual value, i any, using the straight ine method over their estimated useful lives as follows'

« Leaschold improvements $ years or, if shorier. for reiai premises, over the remaining period of the lease
- Furniture, fixtures arnd office equipment S years or, if shorter, for remil premises, equipment over the remaining period of the lease
- Properties leased for own use Over the remaining periad of the lease

Depreciation methads, useful lives and residus] values are reviewed annually and adjusted if appropriate.
Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.

Leased assels

At inception of a contract, the company assesses whether the contract is, or contains, a lease. This is the case if the contract conveys the right to control the use of ra (dentified
asset for a period of time in exchange for consideration. Control is conveyed where the customer has both the right to direct the use of the identified assel and 1o obtain substantially
allof the economic benefits fom that use

As a lessee

At the lease ent date, the company recogaises a right-of-usc assct and a lease liability, except for shostterm leases that have a lease term of 12 months or less and leases of lowsvalue assets
which, for the company, az¢ primarily [ap1ops and office furnitre. When the compeny enters into a lease in respect of a low-value asset, the company decides whether 1o capitalise the lease on a jease.by-
lease basis, The lease paymems associated with those leases which are not capitalised are recognised as an expense on a systematic basis over the lezse term.

Where the lease is capitalised, the lease liability is initially recognised at the present value of the lease payments payublo over the lease term, discounted using the interest rate implicit in the lease or, if that
mte cannot be readily determined, using a refevant incremental borrowing rate. After initial recognition, the lease liability is measored at amonised cost and interest expense is caleulated using the
effective interest method. Variable Jease payments that do not depend on an index or rate are not included in the measurement of the lease liability and hence are charged to profit or loss in the accountny
period in which they ere incurred.

The right-ofiuse asset recognised when a lease is eapitalised is initially measured at cost, which comprises the initizl amount of the lease liability plus any Jease payments made at or before the
commencement date, and any initial direct costs incurred Where applicable, the cost of the right-of-use assets also includes an estimate of costs to dismantlé and remove the underlying asset or 1o restore
the underlying asset or the site ca which it is located. discounted ta their present value, less any lease incentives received The right-of-useasset is subsequently stated at cost less aceumulated depreciation
and impairment losses (see nate 1(0).

Refundable rental deposits uru accounted for separately from the right-of use assets in accordance with the ing policy applicable to jnvestments in non-equity securities carried 4t omortised cost (see
notes 1(h) and L(n)(ii)). Any excess of the nominal value over the initial fair value of the deposits 15 aecounted For as additions | lease payments made and is included in the cost of nght-of-use assets.




Owndays Hoog Keng Limited

Financial stalements for the year ended 31 March 2015
Notes to the financials statements

(Al amomnts in INIC Millions, miess otherwise siated)

The lease libility is remeasured when there is a change in future lease payments arising from a change in an index or rate, if there is a change in the comprnys estimate of the amount expected to be
payable under a residunl value goarantee, or if the company changes its assessment of whether it will exercise a purchase, extension or termination option. When the lease liability 15 remeasured in this
way, a corresponding adjusunent is made o the carrying amount of the right-of-use asset, oz i3 recorded in prafit or loss if the carrying amount of the right-cf.use ssset has been reduced to zero.

The lease linbility is nlsa remeasured when thero is a |ease modification, which means a change in the scope of a lease or the consideration ofa lease that is not originally provided for in the lease contract,
if such modification is nol accounted for as a separate lease, In this case, the lease liability is remeasured based on the revised lease payments and lease teroy wusing 2 revised discount rate at the effective
date of the medification

In the statement of financial position, the current portion of lengterm lease liabilitics is determined &s principal portion of contracted payments that are due 1o be settled within twelve months after the
reporting period

) Tmpairment af assets
Internal and extemal sources of information are reviewed nt each reporting period 10 identify indications that the company’s assets may be impaired or an impaiment loss previously recognised no Janger
exisls or may have decreased

If any such indication exists, the asset's recoverable amount is estimated

Calcolation of recoverable amount

The recoverable amount of an assel is the greater of its fair value less costs of disposal and value in use In assessing value in use, the estimated fulure eash flows are discounted to their present value using
a pre-lax discount rate that reflects current market assessments of the time value of money and the risks specific to the assel. Where an ssset does not generste cash inflows hrgely independent of those
from other assets, the recovernble amount is determined for the smallest group of assets that generates cash inflows independently {i ¢, a cash-generating unit)

i

(ii} Recognition of impairment Josses
An impairment loss is recognised in profit or loss if the carrying amount of an 2sset, or the cash-generating unit to which it belongs, exceeds ils recoverable amount Iupairment losses recognised 1o respect
of cash-generating units are ullocated to reduce the earrying amount of the 2ssets in the unit (or group of units) on 2 pro ram basis, except hal the earrying value of an asset will not be reduced below its
individual fair value less costs of disposal (if measurable) or value in use (if determinable).

{iii} Reversals of impairment losses
An impairment loss is reversed if thece has been a favourable change in the cstimates uscd to delermine the recoverable amount.

A reversal of an impairment loss is limited to the asset's carrying amouat that would have becn determined had no impairment luss been recognised in prior years. Reversals of impairment losses zre
credited 1o profit or loss in the year in which the reversals are recognised.

(g} Imventories
Inventories are carried at the lower of cost and nct realisable value,

Cost is caleulated using the first-in, fisst-out formula and comprises all costs of purchase, casts of conversion and other costs incurred in bringing the :nventarics to their present location and condition.

Netrealisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and the estimated costs necessary lo make the sale

(f) Trade and ather reccivabics
A receivable is recopnised when the company has an unconditional right 1o receive consideration end only the passage of time is required before payment of thal consideration is due.

Teade receivables that de nol contain a significsnt financing compontat are initially measured at their transaction price Trade roceivables that contain a significant finanei ponent and other
receivables are initially measured at fair value plus fransaction costs, All receivables are subsequently stated at amortised cost.
The loss allowance is meazured atan amount cqual to lifetime expected credit losscs ("ECLs"), which re those losses (hat are expected to occur aver the expected life of the trade receivables.

For all other fmancial instrameats, the company recognises a loss allowance equal to 12- month ECLs unkess there has been a significant increase in credit risk of the finanvial instrument since initial
recognition, in which case the loss allowance is measured at an amount equal to lifetime ECLs

ECLs are remeasured at each reporting date with any changes recognised as an impairment gain or loss in profit or loss. The company recognises an impairmenl gain or loss with 2 corresponding
adjusiment to the carrying amount of irade and other receivables through a loss allowance ascount

The gross carrying amouns of a trade debtor or other receivable is written off (either partially or in full) to the extent that there is no realistic prospeet of recavery. This is generally the casc when the
company determines that the debtor does not haveassels or sources of incame that could generate sufficient cash flows ta repay the amounts subject 1o the write-off,

(i) Trade and other paynhies fi due to shareholders)
Trade and other payables (in¢luding amounts duc to shareholders) are initially r ised at fair value Subseq to initial 5 stion, tade and other payebles are stted a1 amortised cast unless the
effect of discounting would be inmaterial, in which case they are stated at invoice amounts.

) Duerest-henring horrowings
Interest-bearing borrowings are measurcd initially al fair value less transaction costs. Subsequently, these borrowings are stated at amortised ¢osi using 1he effeclive interest method. Interest expense is
tecognised in accordanee with note 1(q).

(%) Employee benefits

Short-term ¢employee benefits are expensed as the related service is provided A liability is recognised for the amount expecied 10 be paid, if the company has a present leyal or constructive obligation to
pay this amount as o cesuls of past service provided by the employce and the obligation can be estimated reliably.

Obligations for contributions to defined contribution retirenient plans are expensed as the related service is provided
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(i}

[

=

7]
(a)

Crsh and cosh eyuivatends

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and other financial institations, and short.term, highly liquid investments that are readily convertible into known
smounts of cash and which are subject 1o an insignificant risk of changes in value, having been within three months of maturity at acquisition. Cash and cash equivalents are assessed for ECLs in
accordance with policy set out in note 1{h).

Incone tax
Income tax expense comprises current x and dofered tax. 1t is recognised in profit or loss except 1o the extent that they relate to items recognised directly in other comprehensiye income or equity.

Current lax comprises the estimated tax payable or reccivable on the 1axable income or lass for the year, and any sdjustment 1o tax payable or réceivable in respect of previous years. It is measured using
tax rates enacted or substantively enacted at the reporting date.

Current tax assets end linbilities nre offset only if certain criteria are met.

Deferred tax is recognised in respect of temporary differences between the camying amounts of assets and liabilities for financial reporting purposes and the nmounts used for taxation purposes Deferred
tax is not recognised for temporary differences on the initial recognition of asscts or liabilities in a tion that is not a busi bination end that affects neither accounting nor waxable prafit or loss
and does not give rise to equal taxable and deduciible temporary differences.

The measurement of deferred tax refleets the tax consequences that would follow from the mancer in whick the company expects, at the reporting date, to recover or setile the carrying amount of ils assets
and liabilties.

Deferred tax assets and Jabilities are offset only if certain criteria are met

Provisions and confimgent liubilitics
Genenally provisions are d ined by di ing the experied future cash flows ar & pre-ax rate that reflects current matket assessment of the tme value of money and the risks specific to the liability.
Where it is nof probable that an outflow of economic benefits will be reguired, or the amounl carnot be estimated refiably, the obligation is disclosed as & mgend liability, unless the probability of

outflow of economic benefits is remote. Possible obligations, whose existence will only be confirmed by the occurrence or non-oceurrence of one or more Fiture events are also disclosed as contingent
liabilities unless the probability of outflow of economic benefits is remote.

p d by another pasty, a separate assct is recognised for any expected reimbursement that would be virtually
certain The amaunt recognised for the reimbursement is limited to the carzying amount of the provision.

Where some or all of the expenditure zequited 1o settle a provision is d to be rej

Revenue recognition
Income is classified by the company s cevenue when it arises from the sale of goods.

Revenue 15 recognised when control over a product or service is transferred 10 the custemer, a1 the amount of promised consideration 1o which the company is expeciec (o be entitled, excluding those
amounts collected cn behalf of third parties such as value added tax or other sales mxes,

Salc of goods
Revenue is recopnised when the customer takes possession of and zccepis the goods.

Interest income
Interest income is recagnised as it agorues under the efective interest method. The “effective jnterest rale” is the rate that exactly discounts estimated flure cash receipts through the expecied life of the
financial assets to the gross carrying amount of the financial asset.

Forcign curreacy

Fuenctional currency atd presentation currency

Items mchuded in the financial stiiements are measured using the cumency of 1he primary economic environment in which the enlity operates (“the functional currency”} which is Hong Kong Dollar
("HKD"). These financial smtements sr¢ presented in Indian Rupees (INR). All values are reported in INR millions. These financia] statements kave been tanslated into INR using the fallowing
procedures:

(a) Assets and liabilities for each reporting dates are transhted at the closing 1ates ai the date of reporting dates i.e 2025 - INR 10.9893 per HKD, 2024 - INR 10,6235 per HKD and 2023 - INR 10.4679 per
HKD

(b} Income and exp for cach of J ive income are translated at average rate for the peried/year i.c. 2025 - INR 10.8417 per HKD, 2024 - INR 105721 per HKD and 2023 - INR
10.1938 per HKD.

(¢) Share Capital and (Accumulated loss)/rewined profit asar | March 2022, have been computed at opening rateas at | March, 2022 i.e. INR 9,644,

(d) All resulting exchange difference are gnised in other comprehensive income and lated n "Foreign Currency Translation Reserve" in other ¢quily

Borrowing costs
Rorrowing costs that are expensed in the period in which they are incurred,

Related parties
A persen, or a clase member ol that person’s [amily, is related to the company if that person:
{1) has control or joint conwrol aver the campany;

{3i) has significant influence over the company; or

(1if) is a member of the key

1 of the company or the pany’s parent,

B P

An entity is related to the company if any of 1e following conditions applics:

{1) The entity and the company are members of the same group (which means that each parent, subsidiary and fellow subsidiary is related to the others),

(1) One enlity is an associate or joint venture of the other entity (or an associzte or joint venture of a member of a group of which the other entity is a member),

{iii) Both entities aro joint ventures of the same third party.

(iv} One easity is a joint venture of a third entity and the other eatity is ar associate of the third entily.

(v) Tae entity is & post-employment benefit plan for the benefit of employees of either the company o an entity related to the company.

(vi) The entity is controlled or jointly controlled by a person identified in {a).

(vii} A person dentificd i (a)(i) has signifi influence over the enlity or isa member of the key management persannel of the entily (or of a paren! of the entily).
(viii) The entity, or any member of a group of which it is a part, provides key management personnel services to the company or to the company's pareiit,

Close members of the family of a persan are those family members who may be expected to influence, or be influenced by, that person in their dealings with the entity.
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2 Revenuc

The principal activily of the company is the purchase and sales of optical the products, including frame, lens, sun glasses and miscellaneous.

Revenue mainly represents the invoiced value of goods less discounts and retums.

3 Other revenue and other net income

For the year ended

Far the year ended

For the period from

Particulars 1 March 2022 to
31 March 2025 31 March 2024 31 March 2023
(a} Other revenue
Interest income 6.15 4.55 1.29
Gain on early lease fermination - - 6.70
Sundry revenue - - 8.32
Others 0.56 - -
6.71 4.55 10.31
(b) Other net income
Exchange (loss)/gain, net (0.98) 4.97 3.98
Others - (1.70) =
(0.98) 3.27 3.98
4 Profit before taxation
Profit before taxation is arrived at after charging:
. For the year ended Tor the year ended Fox the perdod foim
Particulars 31 March 2025 31 March 2024 1 March 2022 to
31 March 2023
(a) Finance cosis
Interest on sharcholder's loans 14.24 23.01 25,11
Interest on lease liabilities 21.03 19.70 16.57
Others 6.46 - -
41.73 42.71 41.68
(b) Staff cosis
Salaries, wages and other benefits 455.62 392.4] 299.83
Contributions (o defined contribution retirement plan 16,94 14.70 12.38
472.56 407.11 312.21
e} Other items
Auditors' remuneration 3.04 1.81 1.68
Cost of inventorles sold {note (b)) 259.08 2606.34 264,13
Depreciation charge (note 8)
- owned property, plant and squipment 57.22 4413 40,29
- right-of-use assets 246.84 21345 195.16
Variable lease payments not included in the measurement of lease liabilities (noie =
7.22 9.i4 16.35

8(b)y

5 Income tax

(a

=

Taxation in the statement of profit or loss and other comprehensive incoine represents :

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

For the period from
1 March 2022 to
31 March 2023

Current tax - Hong Kong profits tax
Provision for the year
Under-provision in respect of prior year

18.37 5.12 -
17.58 & =
35.95 5.12 -

The provision for Hong Kong Profits Tax is caleulated at 16.50% (2024: 16.50%, 2023: 16.50%) of the estimated assessable profits for the year ended 31 March

2024.

No pravision for Hong Kong Profits Tax has been made in these financial statements as the tax loss brought forward from previous years exceeded the estimated

assessable profits for period of assessment ended 31 March 2023.
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(b) Reconciliation betwecen tax expense charged to profit or loss and accounting profit at applieable tax rate :

For the period from

. For the year ended For the year ¢oded
Particulars 1 March 2022 to
31 March 2025 31 Murch 2024 31 March 2023
Profit before taxation 110.72 |55.05 12749
Notiona! tax on profit before taxation at 16.5% (2024:16.5%, 2023:16.5%) 18.27 25.58 21.04
Tax effect of non-taxable income (1.01) (0.75) (0.98)
Tax effect of non-deductible expenses 2.35 3.80 211
Tax effect of temporary differences not recognised (1.24) 2.87 33.16
Utilisation of tax loss not recognised in prior years - (26.37) (55.33)
Under-provision in respect of prior year 17.58 {0.01) =
Actual tax expense charged 1o profit or loss 3595 5.12 -
(e) Current taxation in the statement of financial position represents :
For the period from
Particulars F‘;: t;: yc:urz:!;;c;ed F;: lj:: yezr,f];:m 1 March 2022 to
= Sl 31 March 2023

Provision for Hong Kong Profits Tax for the year 35.95 512 -
Balance of Profits Tax provision relating to prior year 22.84 - .
Exchange trans!ation difference (17.02) .03 -

41.77 5.15 -

(d) Deferred tax asscis not recognised

As at 31 March 2025, in accordance with the accounting policy set out in note (1), the company had not recognised deferred tax assets in respect of cumulated tax
losses of Rs. Nil (2024: Rs. Nil, 2023: Rs. 140.22) as it was not probable that future taxable profits against which the losses can be utilised will be available. The
tax losses did not expire under current tax legislation,

6 Dircctors' emoluments
Directors' emoluments disclosed pursuant to section 383(1) of the Hong Kong Companies Ordinance and Part 2 of the Companies (Disclosure of Information
about Benefits of Directors) Regulation are as follows:

Far the period from
1 March 2022 to
31 March 2023

Particulars For the year ended For the year ¢nded
. 31 March 2028 31 March 2024

Directors' {ees a
Salaries, allowances and benefits in kind Discretionary bonuses - - -
Discretionary bonuses - -
Retirement scheme contributions = -

7 Rental Deposits :
All of the company's rental deposils are expected to be recovered after more than one year except Rs, 48.57 Million { 2024: Rs. 35.46 Million, 2023: Rs. 29.96

Million) expiring within one year.

(This space has intentionally been left blank)
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8 [Property, plant and equipment

& Particulrs Lenschold Fumiture, fixures Propertics lensed Total
improvements and office equipment for own use
Cost:
Al ] March 2022 118.92 119.60 634 81 47333
Additons 35.09 331y 124.90 193.18
Disposals . N (40.32) 4032)
Modification - - 10584 10584
Exchange trensintion difftrence 11.10 1LLY 5932 81.53
Aga131 March 2023 165.11 163.90 884.8% 1.213.56
Accumulated Bepreciation;
At | March 2022 06.04 16174 43684 644 62
Charge for the period 521 2209 195 16 23544
Wrnitcn back oa dispesals & - {35 67) {3567
Modification . - (0.13) (0.13)
Exchange translation diffeeence 9.53 .04 41,58 £0.39
Asat3] March 2023 13378 133.11 63778 90467
Net Book Value :
AL31 March 2023 L33 3079 246.77 30889
Fartleulnc : Leaschold Fumiture, ﬁftums Properties leased Total
improvements and affice equipment for own use
Cosi:
At April 2023 165.11 163.90 $84.55 1.213.56
Additions 2346 25.69 68.17 1732
Modification - . 127.58 12758
Exchange ransiaton differcncy 2.57 2.57 14.11 1825
Asat 31 March 2024 191.14 192.16 109441 1477.7)
Actumulated Deprecistion :
Atl Aprl 2023 133.78 13311 637.7% 904 67
Charge for the year 20.97 23.17 21345 25759
Exchange transladon difference 2.09 209 10.53 14.71
Asat 31 March 2024 156.84 158.37 861.76 117657
Net Book Value :
Al 3| March 2024 3430 33.79 232.63 30074
2 e
Particulnrs ) Leaschold Furniture, E‘mm:s Properties leased Faral
improvements  and office equipment for own use
Cost =
Atl April 2024 ' 1w 192.16 1,094 41 14770
Additons 2417 2783 7476 12676
Moedification . B 146.27 14627
Exchange translation difftrence 6.91 6,99 40 68 54.58
Asat 31 March 2028 mn 22098 1.336.12 1.805 32
Accumulated Depreciation 1
At | April 2024 156.84 158.37 861 76 LI7697
Charge for the year 2726 29.97 246.84 o407
Exchange tanslation difference 577 5.86 33.02 4465
Asat 31 March 2025 [R9 K7 194.20 L141.62 1.525.69
Net Book Yalue ;
At31 Maxch 2025 3235 3298 214 50 27963
b. Right-of-use assets
The analysis of the nirbook value of right-of-use asscts by class of underiving asscts is as follows
5 g Asat Asal Asat
Particulars Note 31 March 2025 31 March 2004 31 March 2423
Leased property. carried atdepreciated cost a] 214.50 232.64 24677

The snalysis of cxpense ilems in relation to leases rocognised in profit oz loss is us follows:

For the period from

Fortheyearended  Fortheyeareaded = 0 0 b0y

Particulars

31 March 2028 31 March 2024 31 March 2023
Depreciation charge of Ieased propesty 24634 213.45 195.16
Interest on [vase Labilitics (not: )} 2103 19.70 1657
Variable lease pavments not ineluded in the measureracnt of lease liabilit 732 9.14 1635

During the vear, additions W right-of-use assets wen' INR 74.76 Million (2024: INR 68,17 Million. 2023: INR 124.59 Million). This smount primarily related to the capitalised lease pryments poyable under new tenazey
agreements,

Detls of otal cash cutflow for leases and the maturity analysis oflease liabilities are set outin notes 114d) and 15 respecti
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9 Inventories
n. Inventories in the statement of financial position comprise :

Particulars

Asat
31 March 2025

Asat
31 March 2024

As at
31 March 2023

Finished goods

-5

The nnalysis of amovnt of invenieries recoprised a5 an expense and ineluded in profit or loss is a3 follaws:

103.01

93.12

9947

For the year ended

For lhe year ended

Farthe perad from
1 March 2022 ta

Particular
31 March 2025 31 March 2024 31 M arch 2023
Carryving emount of inventorics sold 25908 26634 26413
10 Trade and other receivables A AN Al
31 March 2025 31 March 2024 31 March 2023
Trade receivables 503 1656 549
Prepmyments. deposits and other reseivables 17.22 24.5} 1224
2225 -Hz»qz 17.73
All of the balances are expected to be covered or recognited as expense within one year. Further details on the conipany’s credit policy aze sel oul in nale 1 7(a).
11 Cash and eash equivalents
#. Cash and eash equivalents comprise :
Asat Asat As at
Particulars
o 31March2025  31March2024 31 Ddarch 2023
Cash ot bank and on hand 213 64 163.98 20945
b. Recendliation of profil before faxation lo cash e ted from operations :
For the period from
Paricaiar ote Foedhtyonsuated  Farits par ket 'y o
e e 31 March 2023
Profit before taxation o7 155.05 127.49
Adjusimenis for
Inierest expense 4(a) 4173 4271 41.68
Ghain on early Icase termination 3(a) - - (070
Deprsciation 4(c) 304.06 25758 23545
Exchange transiauon dilerence 337 411 1641
Operating profit before changee in warking capital 459.88 45945 42033
(Increase)/decreass in invenlomes (9 8D) 675 f15.10)
Decrepsef(inerease) in trade und other Teceivables 18.82 (23.34) 15.75)
Increase in rental deposits (5.73) (8.25) {1910)
Incrense in trade and cther payables 7.33 743 27.70
Inerense/(decrease) in ameunts due lo sharcholders 512 (22.45) 1716
Cash generated from eperations 475.73 419.19 427,24

B

Recendliation of liablities arising from financing activities :

The table below details changes in the company’s Labilities frem financing activitics, including both cash and non-cash changes. Liabilities arising frem financing acu

ar future cash flows will be, dassilied in e cash low sialement s cash lows from financing aciivines.

vitles are linbilites for which cash Nows were,

Loans [rom

Panticulars sharchotders Le“:; L:::;i:;tm Total

(Mote §4) o
Al 1 March 1022 347.20 20576 55296
Changes from financing cash flows:
Interesi paid on loan from shareholders @s.11) - P2 R4
Capital elemem of lease rentals paid - (187.75) (187.75)
Interest clement of lease rentals puid - (16.57 {16asn
Total changes from financing cash fows (2511) (204.32) (229.43)
Qiher chnnges:
Increase in lease liabililies from entenng into new leases during the year/ period - 124.90 124.90
Lease modification - 100.62 100.62
Imterest expensas {note 4(a)) 2511 16.57 AL.68
Totdl other changes 25.11 242.00 26720
Exchange translaton dilerence 20.64 18.59 48.23
Al 31 March 2023 and 3 April 2023 376.84 262.12 63R.96
Changes from financing cash flows :
Repayment ¢f loans from sharcholders (158.54) . (15H.58)
Interest paid on loan [rom sharcholders {23.01) - (23.00)
Capital elemént of l¢ase renitals paid 5 (214 22) {214.22)
Interest eiement of lense renlals paid - (9.7 (19 70)
Total changes from Nnancing cash fows {181,59) (233,92) {415.51)
Other Changes ¢
Increase in lease Labililes fram entering into now Jeases during the period - 68.17 68.17
Lease modification = 127 58 127.58
Interest expenses (note d(a)) 23.01 19.70 42.71
Total other changes 23.01 21545 23846
Exchange transiation diffarence 4.83 3.40 §.63
At 31 March 2024 and 1 April 2024 223.09 24745 470.54
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Changes from fsinndgng cash flows ;

Repayment of loans from shareholders {86.73) - (§6.73)
Interest pald on loan from shareholders (14 24) - {14 23)
Capital elenient of lease rentals paid 252 07) {25207y
Interest efenent of Fease zenlals paid - (21 03) (21.03)
Tetal changes from financing cash flows (100.97) 27310 (374 07)
Other Changes ;

Increase in lease liabilities from entecng 1vto new leases during the period - 7476 74 76

Lease nodificstion - 14627 14627

Interest expenses (nole 4(a)) 14.24 21.03 35.27

Total other changes 1424 242.06 256.30

Exchange tzansirion diffesence G.50 4.00 14.59

At 31 March 2025 14286 224,50 367.36

d. Tolal cash vatflow for Jeases
Amounls included in the cash flow statement for leases comprise the following.

For the year cnded  For the year ended

For the period from

Farticulars Note 1 March 2022 1o
20!
31 Mavrch 2025 31 March 2024 31 March 2023
Within operatng cash Nows (7.22) (9.14) (1635)
Within Goancing cash flows (273.10) {233.92) (204.32)
{280.32) (243.06) (220.67)
12 TFrade and other payables Axil ALt )
31 March 2025 31 March 2024 31 March 2023
Trade payables 510 217 10.97
Qther payables and accrued expenses B6.12 74.52 65.29
9§22 83.6% 76.26

Trade payables. other pnyables and accrued expenses are expecled to be sefled within one vear

13 Amounts due to sharcliolders
Amounls ar¢ interesi-free, unsecured and repayable on demand.

14 Loan from sharcholders

The balances are unsecured, inlerest-bearing at 1% pey annum above the prime lending 1ato for Hong Kong Dallar from time 10 time offered by the Hong Kong ond Shanghai Banking Comporation, The term of the

toan s five years from: the date heseof and shall, immediately prior to sush expiry, be autematically renewed, for o further five vears period, unless previously terminated or repaid,

15 Lense liabilities

The following 1able shows the remaining

| maturities of the company's lease lishili

As nf 31 March 2025

As at 31 March 2024

As at 31 March 2023

Particulars Present value of the Total lese Present value of the Tolallense Present value of the Total Jease
lease paymients paymenls lease payments I lease payments
Within | year 171.23 180.08 161.48 175.35 159.20 1699y
Affer | year bul within 2 years 30.83 5240 7161 7481 81.61 8527
Afler 2 years bul within 5 vears 2.41 243 14.37 1437 2130 2164
33.20 54.83 55.98 89 34 102.91 106.91
22449 234.91 247.46 264.713 26211 276.90

Less. folal fulure interest expenses 10.51) (7238 {14.78)
Present value of lease liabilitics 224 50 24745 262 12

=

Capital and reserves

8. Compaouents of the company's capital and reserves

The epening and ¢closing balance of each comp tof the pany’s equily and o

b. Share capital

ion bein een these amounis are set oulin the siatement of changes in equity.

Asat 31 March 2025

As a( 31 March 2024

Asat 31 March 2023

Padiculars No. of shares Amount No. of shares Amount No. of shares Amgunt
Ordinary shares, issued and fully paid:
At 1 April and 31 March §,00,000 7115 8.00,000 1715 4,00.000 7715

In accordance with section 135 of Hong Kony Companies Ordinance, the ardinary shares of the company do not have 4 par calue.
The holders of ordinary shares are entitled (o reccive dividends as declared from tin:e to ume and arc entitled 10 one vote per ordinary share ol general meetings of the company. All ordinany shares rank equally
with regard to the campany’s residual assets

Capital mansgement

The company’s primary ebjaclives when managing <apital are 1o safeguard (he company’s ability to eonlinue as a going concem so thal it can conlinue 1o provide returns for shareholders, by pricing products and
services commensurately wilk the level of risk ond by securing access 1o finance ai a ble cost. As the pany is parl of a larger group. the company’s sources of additional capital and policies for
distribution of excess capital may niso be affecied by the group's capital management gbjeclives.

The company defines “capiial” as including al] components of equity.

The company's capital $tructuré is regularly reviewed and managed with due regard to the capital management practices of the group to which the eompany belongs. Adjustments are made Lo the capita) stucture
in light of changes in ecenomic condilions alTecting the company or the group. Lo the extent that these donot conflict with the directors’ fiduciary duties lowards the company or he requirements of the Hong Kong
Companies Ordinance.

The company was not subjct 1o any externally imposed camtal requirements
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17 Financial risk management and fair valees of financial instruments
Exposure to credit, liquidity, interest zait and ¢urréncy risks arises in the normal course of o company's business, The conpany’s exposure (o Ihese risks and the financial risk policies and practice
used by the company 16 manage these risks are described below.

{a). Credil risk
Credit sk refers 1o the risk hat a counterpasty will defaull on its contractual obligatiens resul ing la a financial loss fo the compeny: The company’s credit ris is paimanly aliributable Lo cash and eash equivalents,
wade and cther secelunbles and rental depasils The company’s exposure 1o tredit risk arising Gom cash and cash ¢quival epts are limited because the counterpariies are banks. The company's exposure to credit risk
from refundzble renlal deposits is considercd to be low, Wking into account (i} the landlords' credit rating and (i3) the remaining lease térm and the period covered by the rental deposils
Trade receivables
The company’s exposure to credit sk is primarly atidbutable 10 amounts due inspect of credil card and &l ic paymenl colléctions. The parties ore financial instilutions with sound credil raling. for
which Ihe company considers 10 have low aredit risk. Normally, the company does not oblain collateral (rom coslomers.
The maxinum exp 1o eredil risk is rep: od by the carrying amount of each financial assets in the stalement of finangisl posiion The company does nol provide any other guarantees which would expose
the company to credit risk.

(b). Ligoidity risk

The company’s policy is Lo regularly maonitor current and expected liguidity requirements to ensuze that it maintains sulficient reserves of cash and adequate funding from its holding companies to meet its liguidity
requirements in Uhé short and Fonger tezm,

Except for the |oans (rom shareholders and lease li disclosed in note 14 and 15, all the financial liabilities were carried al amounts not matenally differem from their centractual undiscounted cash ouflows
as ot 31 March 2025. 2024 and 2023. All financial linbilities ar¢ repayoble within one year or.on demand at the end of the reporting period.

{¢), Interest rade risk
Interest rate nsk is (h¢ risk that the Tair value or fulure cash flows of o fineacial instrument will Mucluate because of changes in markel interest rates. The company’s mlerest Tale risk arises from loans from
sharcholders Borrowings issued al variable rates expase the company fo cash Mew inierest rve risk. The company”s interest rate risk profile 0s monitorsd by management is sel ous in (i) bzlow,

(i) Imierest rote dsk profile
The following lable; as reported Lo the management of (e company., detalls the interest rate risk profile of the company’s borrowings al the end of the zepozling period:

Asat Asat As at
31 March 2025 31 March 2024 31 March 2023
Fixed rate borrowingt:
Lease liabilities 224499 247.46 26211
Variable rate borrowings:
Loons from sharchclders 142 86 223.09 376 84

(i)  Sensitivity analysis
Al 31 March 2025, it is esumated that a general increase/decrense of 100 (2024: 100) bas:s points in inferest rates, with all other variables held consiant, would have decreasedfincreased the company”s profit
after tax and retained profits by approximately Rs. 1,18 Million (2024: Rs. 1.BS Million).

The sensilivity analysis above indicaies the annualised impact on the company’s interesi expense that would arise assuming (hal the change in inlerest rates had oceurred at the end of the reperiing period and
had been applied 1o floaling raie jsiruments which expose the company o cash Mow interest rale risk at thal dale The analysis does nol take into account exposure fo fuir value anterest cale nsk arising from
lixed rate instruments a3 the company does not kold any fixed rate instruments which are measured af fair value in the financial statements. The analysis is parfortied on the some basis as 2024

(d).

Currency risk
The company’s funciional curreacy is Hong Kong Dollars. The company was exposed 1o cursency risk primarily hrough amiounls due 1o sharehalders that are denominated in Singapore Doltars (*SGD*) and
Japanese Yen (IPYT).

(1} Exposnre fo currency risk
The [ellewing table details (e company’s exposure at the end of the reporting period 1o currency risk arising from recognised assets or liabililies denonunated in a currency other than the company’s

functional currency. For pr ion purpeses, lhe amounts of the expostre are expressed in TNR,
Particular Asal Asat As at
31 March 2025 31 March 2024 31 March 2023
JPY SGD JPY SGD JPY SGD
Amounts due to shareholders and nel exposure 1o currency risk (i5.30) {0.66) (10.44) o) (31.88) [((E15]

(i) Senstivity analysis
The following table indi thei change on the company's profit afler lax and retained profi's that would arise if foreign exchange rales 19 sehich the company has significant exposure ai the end
of the reporting pessod had changed at that date. assuming afl other risk variables remained carsiant

As ot Asar As at
31 March 2015 31 March 2024 31 BMorch 2023
Tncrcase/ {Decrease)l Increasel (Decrense)! Fnereasef {Decrcase}l
{decrense) in foreign  [ncrense in profit  (decrease) in forcige  Inccease in profit  (decrease) in foreign  Ingreasc in profis
exchange rates afler tax and exchiange res after tax and exchange rates after tax and
Particular (Decrease) (Deareasel (Decrease)!
Inerease relained Increase retoined Incrense retained
profits profils prafifs
wy 8% (0.77) 5% 0.52) 5% (159
5% 017 5% 0.52 5% > 1.59
SGD 5% {0o3) 5% {0.04) 5% oy
5% 0.03 5% .04 5% .04

The sensitvity analysis assumes thal the change in foreign exchange raies had been applicé te re-measyre those financial instruments which expese the company 1o foreign currency risk a1 the end of the
seporting period. The analysis is performed on the same basis as 2024, 2023.




Owndays Hong Kong Limited

Financinl staternents for the year ended 31 March 2025
Notes te the inancinks statements

(A amourits in LN Milleans, wedess vthervise siated)

(¢). Fair value measuremend
All financicl instruments ¢ carried a1 amounts not materially different from their fair values s at 31 March 2025, 31 March 2024 and 31 March 2023, Given these Lorms. itis not meaningful 1o guanufy ther fir
values and they ar¢ stated af cost.

18 NMaterial related party transactions

» T ions with key [ personnel
All bers of key 1 | ore tho directors ol the v and no remuneration was paid 1o them during the current year,

b. Transactions with other related partics
In addition to the transactions and balences disclosed elsewhere in these financial sttenients, the company entered into the following material related party (ransactions

For the pedod from
Fortheyearended  Fortheyearended | poooop 2022 1o

Sl Mote 3N Marckh2028 33 March202d gl
Managenent service expenses paid 10

The shoreholders i) 63.02 32.75 4547
Purchases from:

The shareholders {ii) 190.9% 17125 192 03
Finance costs:

The shareholders (i} 14.24 2301 2511
Notes:

(i} The management service expenses of INR 63.02 million (2024: INR.52,75 mullion, 2023: INR 45.47 million} relates 1o the adminisirative services and shop designing and marksting services received from
sharcholdors r¢spectively The management service expenses paid is based on lerms murually agreed with the assoctated conipany.

(i) Purchases to and [tom shareholders are entered inlo similar (erms as the company enlers into trades with other customers and suppliers.

(i) Finance costs puid 1o shar¢holders relates to the Joans from shareholders which are disclosed in note 14,

19 Immediate parept ad ultimate controlling party
Al 31 March 2025, the directors consider the immediate parént and ultimate controlling party 1o be Owndays Singapore Pie Lid, incorposated in Singapare, and MLO Kabushiki Kaisha, incerporaled in fapan,

respectively.

20 Possible impact of amendments, ncw stendards and intecpreintions issued buf mot yed effective for ihe year eaded 31 March 2025
Up to the date of issue of hese financial statements, the HKICPA has issued o number of néw or amended standards, which ore notyet elective for the year ended 31 March 2025 which have aot been adopted in
these financial statements. These developments include the following which may be relevant 1o the company:

Effective for accounting periods

Particalars beglnning on or after
Amendments to HKAS 21, The efTects ol changes in foreign exchange rates — Lack of exchangeability 0L January 2025
Amendments to HKFRS 9. Financial instruments and HKFRS 7, Financial insiruments: disclosures — Amendments 10 the classification ond Ol January 2026
mensurement of financial insiruments

Annual improvements (0 HKFRS Accounting Standards — Volume 11 OL January 2026
HKFRS 18, Presentanon and disclosure in financial smemenls Ol January 2027
HKFRS 19, Subsidiaries without publsc bility: di L] 01 January 2027

The company is in the process of making an assessment of what the impact of tiese developments is expecicd 1o be in Ihepenod of Initial apphcuuan So far il has concluded that the adoplion of them is unlikely 1o
have a significant impacs en e finanelal stements. except for HKFRS 18, where the p ion of the %

' i is expected to change,

As per our report of even dale allached,
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