HEAD OFFICE: BANSAL & COLLP
A-6, Maharani Bagh CHARTERED ACCOUNTANTS

New Delhi- 110065

Ph.: 011-41027248, 41626470
Fax: 011-41328425

E-mail: kapil@bansalco.com

To,

The Board of Directors

Lenskart Solutions Limited

(Formerly known as Lenskart Solutions Private Limited)
Plot No. 151, Okhla Industrial Estate,

Phase-3, Okhla Industrial Estate,

New Delhi 110020.

Dear Sirs,
Re: Certificate on conversion of financial statements of material subsidiaries into India Rupees.

Sub: Proposed initial public offering of equity shares of face value of Rs. 2 each (“Equity Shares”) of Lenskart
Solutions Limited (Formerly known as Lenskart Solutions Private Limited) (“Company” and such initial
public offering, “Offer”)

1. This certificate is issued in accordance with the terms of our engagement letter dated February 05, 2025 in
context of the Issue.

2. At the request of the management of the Company, we have to verify the standalone financial statement of
Lenskart Solutions Pte. Ltd. translated to Indian Rupees for the year ended March 31, 2025, March 31, 2024
and March 31, 2023 as enclosed to this Certificate (hereinafter referred to as “Translated Financial
Statements™), which is proposed to be uploaded on the website of Company in connection with the Offer.

3. Our engagement was undertaken in accordance with the Standard on Related Services (SRS) 4400 (“SRS
4400”) “Engagements to Perform Agreed-upon Procedures regarding Financial Information”, issued by the
Institute of Chartered Accountants of India.

4. We have performed following procedures:

a. reviewed the audited standalone financial statements of Lenskart Solutions Pte. Ltd. for the years ended
March 31, 2025, March 31, 2024 and March 31, 2023 (“Financial Statements™), prepared in accordance
with the provisions of the Companies Act 1967 of their country (the "Act") and Financial Reporting
Standards in Singapore ("FRSs"), and the reports issued thereon by the statutory auditors (“Lenskart
Solutions Pte. Ltd. Auditors’ Report™);

. reviewed the Translated Financial Statements along with the underlying workings; and

c. obtained and reviewed the exchange rates provided by the Management with the exchange rates available
at the online portal; and

d. reviewed necessary documents and received necessary clarifications and explanations from the relevant
officers of the Company and Lenskart Solutions Pte. Ltd.

Management’s Responsibility

5. The preparation of the Translated Financial Statements is the responsibility of the management of the
Company including the preparation and maintenance of all accounting and othert relevant supporting records
and documents. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Translated Financial Statements and applying-:

estimates that are reasonable in the circumstances.
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6. The management of the Company is responsible for ensuring that the Translated Financial Statements
complies with the provisions of the ICDR Regulations and the requirements under the Companies Act, 2013
and other applicable rules and regulations

Practitioner's Responsibility

7. Pursuant to the requirements, it is our responsibility to provide a reasonable assurance whether:

1. the Translated Financial Statements have been accurately converted from its functional currency i.e.
Singapore Dollar (SGD) to presentation currency i.e. Indian Rupees (INR) in accordance with Indian
Accounting Standard (Ind AS) 21 “The Effect of Changes in Foreign Currency Rates™ as notified under
section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules,
2015, as amended; and

2. the Translated Financial Statements have been prepared in compliance with the ICDR Regulations.

8. The Auditors’ Report on audited standalone financial statements of Lenskart Solutions Pte. Ltd. as at the
end of and for the year ended March 31, 2025, March 31, 2024, and March 31, 2023, referred to in paragraph
3 above, have been audited by Ernst & Young LLP (the “Auditors”) on which the Auditors have issued an
unmodified audit opinion vide their reports issued thereon by the statutory auditors dated June 13, 2025,
July 03, 2024 and November 10, 2023 respectively. The audit of these standalone financial statements was
conducted in accordance with the Singapore Standards on Auditing (“SSAs”) and other applicable
authoritative pronouncements issued by the Accounting and Corporate Regulatory Authority (“ACRA”)
Code of Professional Conduct and Ethics for Public Accountants and Accounting Entities (“ACRA Code”).
Those Standards require that the Auditors plan and perform the audit to obtain reasonable assurance about
whether the standalone financial statements are free of material misstatement.

9. Capitalized terms used herein, unless otherwise specifically defined, shall have the same meaning as ascribed
to them in the Offer Documents.

10. We did not audit the Financial Statements and Translated Financial Statements of Lenskart Solutions Pte.
Ltd. These Translated Financial Statements should not in any way be construed as a reissuance or re-dating
of any previous audit reports, nor should these be construed as a new opinion on any of the Financial
Statements.

11.  We performed procedures in accordance with the Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of [ndia.

12.  We have complied with the relevant applicable requirements of the Code of Ethics and the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical F inancial
Information, and Other Assurance and Related Services Engagements, issued by Institute of Chartered
Accountants of India.

Opinion

13. Based on our examination, as above, we are of the opinion that:
a. the Translated Financial Statements have been accurately converted from its functional currency i.e.
Singapore Dollar (SGD) to presentation currency i.e. Indian Rupees (INR) in accordance withATg
Accounting Standard (Ind AS) 21 “The Effect of Changes in Foreign Currency Rates™ /é
Q
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under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

b. the Translated Financial Statements have been prepared in compliance with the ICDR Regulations;
and

¢. the information herein above is true, complete, accurate and is not misleading.

Restriction on Use

14.  This certificate has been prepared at the request of the Company for submission to the Book Running Lead
Managers (“BRLMs”) (namely, Kotak Mahindra Capital Limited,. Avendus Capital Private Limited, Axis
Capital Limited, Citigroup Global Markets India Private Limited, Intensive Fiscal Services Private Limited,
Morgan Stanley Indian Company Private Limited), and legal counsels (namely, Cyrill Amarchand
Mangaladas counsels to the Issue)) appointed in connection with the Issue by the Company and is not to be
considered for any other purpose except submission with the Stock Exchanges, the Securities and Exchange
Board of India (“SEBI”), Registrar of Companies and any other regulatory or statutory authority in respect
of the Issue and for the records to be maintained by the BRLMs in connection with the Issue and for upload
on the website of the Ultimate Holding Company namely Lenskart Solutions Limited (formally known as
Lenskart Solutions Private Limited). This certificate may be relied on by the BRLMs, their affiliates and
legal counsel in relation to the Offer and to assist the BRLMs in conducting and documenting their
investigation and due diligence of the affairs of the Company in connection with the Offer. We do not accept
or assume any liability or any duty of care or for any other purpose or to any other party to whom it is shown
or into whose hands it may come without our prior consent in writing, which shall not be unreasonably
withheld.

15.  We undertake to immediately inform the BRLMs and legal counsel in case of any changes to the above until
the date when the Equity Shares pursuant to the Issue commence trading on the Stock Exchanges. In the
absence of any such communication from us till the Equity Shares commence trading on the stock exchanges,
you may assume that there is no change in respect of the matters covered in this certificate.

16. We hereby consent to the submission of this report to any regulatory / statutory/ governmental authority,
stock exchanges, any other authority as may be required.

For Bansal & Co LLP

Firm Regn. No. 001113N/N500079
Peer Review Number 011937
Chartered Accountants

\

Kapil Mittal

Partner

Membership No.: 502221

UDIN: 25502221BMKOBF4696
Place: New Delhi

Date: July 16, 2025
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Lenskart Solutions Pte. Ltd.
Balance Sheet as at 31 March 2025

(All amounts in INR million, unless otherwise stated)

As at As at Asat
Particular Note 5y March2025 31 March2024 31 March 2023
Assets
Non-current assets
Property, plant and equipment 4A 199.82 160.92 18543
Capital work-in-progress 4B - - 11.95
Investment Property 5 30.46 - -
Intangible assets 6 - - 0.19
Right-of-use asset 29 607.92 410.24 445.15
Investment in subsidiaries 7 29,730.93 27,221.73 27,335.92
Financial assets

- Loan receivables 12A 2,033.86 1,028.00 -

- Other financial assets 8 104.35 82.14 81.45
Total non-current assets 32,707.34 28,903.03 28,060.09
Current assets

Inventories 9 231.52 263.65 386.79
Financial assets

- Trade receivables 10 106.56 30.60 -

- Cash and cash equivalents 11 1,444.58 66.84 288.72

- Loans receivables 12B - - 495.81

- Other financial assets 8 549.20 335.90 36.42

Other current assets 13 38.76 31.78 51.55
Total current assets 2,370.62 728.77 1,259.29
Total assets 35,077.96 29,631.80 29,319.38
Equity and labilities
Equity

Share capital 14 200.82 177.91 177.91

Other equity 15 26,824.19 21,805.88 22,880.41

Foreign currency translation reserve 2,601.87 1,705.97 1,710.11
Total equity 29,626.88 23,689.76 24,768.43
Non-current liabilities
Financial liabilities

- Borrowings 16A 3,256.99 2,972.77 2,804.71
- Lease Liabilities 29 326.73 194.44 20247

Provision 17A 18.72 16.17 18.95
Total non-current liabilities 3,602.44 3.183.38 3,026.13
Current liabilities
Financisl liabilities
Borrowings 16B - 1,194.20 373.34
Trade payables 18 1,345.00 1,221.46 656.35

- Lease Liabilities 29 348.01 241.85 275.23

- Other financial liabilities 19 28.93 26.93 141.72
Provision 17B 34.35 20.38 18.35
Other current liabilities 20 92.35. 53.84 59.83
Total current liabilities 1,848.64 2,758.66 1,524.82
Total liabilities 5,451.08 5.942.04 4,550.95
Total equity and liabilities 35,077.96 29,631.80 29,319.38

The accompanying accounting policies (refer note 2) and explanatory information form an integral part of the financial statements,

As per our report of even date attached.

For Bansal & Co LLP
Firm Regn. No. 001113N/N500079
Chartered Accountants

L~

Kapil Mittal

Partner

Membership No.: 502221
Place: New Delhi

w325

For and on behalf of the Board of Directors of
Lenskart Selutions Pte. Ltd.

D
Peyush Bansal
Director

DIN: 02070081

Place:Gurugram
Date: July 16, 2025

M(z'ﬂ—

Amit Chaudhary
Director

DIN: 08908841
Place:Gurugram
Date: July 16, 2025



Lenskart Solutions Pte. Ltd.
Statement of comprehensive income for the financial year ended 31 March 2025
(All amounts in INR million, unless otherwise stated)

For the year ended  For the year ended  For the year ended

Particular e 31 March2025 31 March2024 31 March 2023
Income
Revenue from operations 21 1,898.49 1,604.46 1,174.12
Other income 22 413.11 121.27 68.53
Total income 2,311.60 1,725.73 1,242.65
Expenses
Purchases of stock in trade 23A 558.25 449.32 454.76
Changes in inventory of traded goods 23B 39.75 122.65 2.57
Employee benefits expense 24 1,080.65 899.36 675.69
Finance costs 25 256.40 246.44 194.38
Depreciation and amortization expense 26 43391 367.46 343.26
Other expenses 27 582.31 722.14 813.52
Total expenses 2,951.27 2,807.37 2,484.18
Loss before tax (639.67) (1,081.64) (1,241.53)
Income tax expense 28 - - -
Loss for the year, representing total comprehensive
income for the year (A) (639.67) (1,081.64) (1,241.53)
Other comprehensive income for the year
Items that will be reclassified subsequently to profit and loss
Exchange difference on translation of financial statement 895.90 (4.14) 1,710.11
Other comprehensive income/(loss) for the year (B) 895.90 (4.14) 1,710.11
Total comprehensive income/loss for the year (A+B) 256.23 {1,085.78) 468.58

The accompanying accounting policies and explanatory information form an integral part of the financial statements

As per our report of even date attached.

pee 63 Jox

Date: July 16, 2025

For Bansal & Co LLP For and on behalf of the Board of Directors of
Firm Regn. No. 001113N/N500079 Lenskart Solutions Pte. Ltd.
Chartered Accountants {/)

{ -

AN\ L\ \ 4, /\/ U« - J
\ . \ el - .
Kapil Mittal Peyush Bansal Amit Chandhary
Partner Director Director
Membership No.: 502221 DIN: 02070081 DIN: 08908841
Place: New Delhi Place:Gurugram Place:Gurugram

Date: July 16, 2025



Lenskart Solutions Pte. Ltd.
Standalone Statement of Cash Flows for the year ended 31 March 202§
(AH amounts in INR million, unless otherwise stated)

. For the year ended 31 For the year ended For the year ended
Fasticglar Nt March 2025 31 March 2024 31 Mareh 2023
Cash flow from operating activities
Loss before tax (639.67) (1,081.64) (1,241.53)
Adjustments for:
Interest income 22 (184.90) (59.93) (33.71)
Depreciation and amortization expense 26 433.91 367.46 343.26
Finance costs 25 256.40 246.44 19438
Exchange translation difference 906.01 (4.05) 1,694.18
Unrealised foreign exchange (gain)/loss, net - 6.78 -
Loss on disposal of property, plant and equipment 27 0.36 8.98 -
Loss on disposal of intangible asset 27 0.15 -
Imp loss on i in subsidiarie: 27 69.62 -
Expected credit losses on due from subsidiaries 27 - 58.58 -
Expected credit Josses on loans due from subsidiaries 27 24.59 9.80 -
Share based payments to employees 24 12.49 6.15 {2.42)
Loss on Lease modification 27 . - 7.60
Gain on early termination of lease 22 (0.84) -
Bad debts written off 27 - 0.18 -
Release of accruals (25.70) - -
Operating profit before working capital adjustments 783.49 (372.32) 961.16
Working capital adjustmenta:
Decrease in inventories 9 32.13 123.14 (33.85)
Increase in other financial assets 8 (225.75) (358.75) (25.78)
(Increase)/decrease in other assets 13 (6.98) 19.77 (9.68)
(I )/d in trade ivabl 10 (75.96) (30.78) 121.69
I #d ) in other financial liabilities 19 2.00 (114.79) 115.43
Increase/(decrease) in other current liabilities 20 38.51 (5.99) (6:21)
Increase/(d ) in trade payabl 18 149.24 565.11 (10.86)
i /(d ) in provisi 13.78 0.75) 15.70
Cash used in operating activities 710.46 (175.36) 1,127.60
Interest received - 0.01 0.02
Net cash used in operating activities (A) 710.46 (175.35) 1,127.62
Cash flows from investing activities
Purchase of property, plant and equipment 4A (148.01) (64.29) (37.90)
Acquisition/disposal of capital work in progress 4B - 11.95 (9.45)
Acquisition/disposal of i in subsidiari 7 - 165.49 (198.61)
Capital injection in subsidiaries 7 (2,509.20) - (27,003.51)
Interest received on fixed deposits 5171 - -
Incorporation of a subsidiary 7 - (126.74) -
Loans to subsidiaries (907.02) (482.07) (344.03)
Net cash (used in)/flow from investing activities (B) (3.512.52) (498.66) (27,593.50)
Cash flows from financing activities
Proceeds from issuance of share capital (including share premium) 5,663.86 25,374.67
DeemedContributionReserve 4.54
Proceeds from borrowings (net) 16A - 0.03 1,684.88
Payment of loan from a subsidiary (1,112.31) - -
Payment of principal portion of lease obligations 29 (314.85) (293.35) (276.26)
Payment of interest portion of lease obligations (57.75) (41.83) (51.73)
Interest paid (3.6%) (37.13) {53.06)
Net cash flow from financing activities (C) 4,179.80 (372.28) 26,678.50
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 1,377.74 (1,043.29) 212.62
Cash and cash equivalents at the beginning of the year 66.84 288.72 76.10
Cash and cash equivalents at the end of the year 1 1,444.58 (754.5T) 288.72
Cash and cash equivalents comprises of :
Cash on hand - 0.50 0.60
Balances with scheduled bank in current accounts 1,444.58 66.34 288.12
Bank overdraft - (821.41)
1,444.58 (754.57) 288.72
The panying ing policies and expl. y information form an integral part of the financial statements

Asg per our report of even date aftached.

For Bansal & Co LLP
Firm Regn. No. 001113N/N500079
Chartered Accountants

Q€U
WV .
Kapil Mittal
Parther

Membership No.: 502221
Place: New Delhi

" le)afes

For and on behalf of the Board of Directors of

Lenskart Solutions Pte, Ltd.

Q

\

Peyush Bansal
Director

DIN: 02070081
Place:Gurugram
Date: July 16, 2025

AaU

Amit Chaudhary
Director

DIN: 08908841
Place:Gurugram
Date: July 16, 2025
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Lenskart Solutions Pte. Ltd.
Notes to the financial statements for the financial year ended 31 March 2025
(Al amounts in INR million, unless otherwise stated)

21

2.2

2.3

Corporate information
Lenskart Solutions Pte. Ltd. (“the Company”) is a private limited liability company, which is incorporated and domiciled in Singapore. The address of its registered office is 152,

Beach Road #18-07/08, Gateway East Singapore 189721.
The Company’s immediate and ultimate holding company is Lenskart Solutions Limited (formerly known as Lenskart Solutions Private Limited), incorporated in India.

The principal activities of the Company are that of retail sale of spectacies and other optical goods. The principal activities of the subsidiaries are set out in Note 7 to the
financial statements.

Material accounting policy information
Basis of preparation of financial statements

These financial statements of the Company comprises of the Statement of financial position as at 31 March 2025, Statement of profit and loss and other comprehensive income,
Statement of cash flows, Statement of changes in equity for the year ended 31 March 2025 (along with comparatives for the year ended 31 March 2024 and for the year ended 31
March 2023) and accounting policies and explanatory notes (collectively referred to as "Financial Statements").

The audited financial statements of Lenskart Sofutions Pte. Ltd. for year ended 31 March 2025, 31 March 2024 and 31 March 2023 having audit report signed on 13 June 2025,
03 July 2024 and 10 Nov 2023 respectively.

These financial statements have been translated by the Company in Indian Rupees (INR) in accordance with Indian Accounting Standard (Ind AS) 21 “The Effect of Changes in
Foreign Currency Rates” as notified under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended. These
financial statements are translated into INR for the sole purpose of uploading the same on the website of Lenskart Solutions Limited (formally known as Lenskart Solutions
Private Limited) (“The Ultimate Parent Company) in compliance with Schedule VI Part A Item No. (11)(1)(A)h)(ii) of Securities and Exchange Board of India (Issue of Capital
and Disclosure Requircments) Regulations, 2018, as amended ("SEBI ICDR Regulations") for the proposed Initial Public Offer (“IPO™) of the Ultimate Parent Company in
India.

The financial statements of the Company have been prepared in accordance with Singapore Financial Reporting Standards ("FRSs").
The financial statements have been prepared on historical cost basis except as disclosed in the accounting policies below.

The financial statements are presented in Indian Rupee ("INR"), except when otherwise indicated.

Going concern uncertainty

For the financial year ended 31 March 2025, the Company incurred a net loss of INR 63,96,60,904 (2024: INR 1,08,1645,925 and 2023: INR 1,24,15,39,001). This factor
indicates the existence of a material uncertainty which may cast significant doubt about the Company’s ability to continue as a going concern. The Directors have prepared the
financial statements of the Company on the going concern basis because the holding company has given an undertaking to provide continuing financial support to the Company
to meet its liabilities as and when they fall due and not to recall the amount advanced to the Company until all liabilities with unsecured creditors have been met for 12 months
from 14 June 2025. The ability of the Company to continue as a going concern depends on the undertaking by the ultimate holding company, Lenskart Solutions Limited
(formerly known as Lenskart Solutions Private Limited), to provide continuing financial support to enable the Company to continue as a going concern.

If the Company are unable to continue in operational existence for the foresecable future, the Company may be unable to discharge its liabilities in the normal course of business
and adjustments may have to be made to reflect the situation that assets may need to be realised in a manner other than in the normal course of business and at amounts which
could differ significantly from the amounts at which they are currently recorded in the balance sheet. The Company may have to reclassify non-current assets and liabilities as
current assets and liabilities. No such adjustments have been made to these financial statements.

Changes in accounting policies and disclosures
The accounting policies adopted are consistent with those of the previous financial year except in the current financial year, the Company has adopted all the new and revised
standards which are effective for annual financial periods beginning on or after 1 April 2024. The adoption of these standards did not have any material effect on the financial

performance or position of the Company.




Lenskart Selutions Pte. Ltd.
Notes to the financial statements for the financial year ended 31 March 2025
(Al amounts in INR million, unless otherwise stated)

2.4

2.5

2.6

Standards issued but not yet effective
The Company has not adopted the following standards applicable to the Company that have been issued but not yet effective:
Description Effective for annual periods beginning an
or after
Amendments to FRS 1 Classification of Liabilities as Current or Non-current 0t January 2024
Amendments to FRS 116 Lease Liability in a Sale and Leaseback 01 January 2024
Amendments to FRS 1 Non-current Liabilities with Covenants 01 January 2024
Amendments to FRS | and FRS 107 Supplier Finance Arrangements 01 January 2024
Amendments to FRS 21: Lack of Exchangeability 01 January 2025
Amendments to FRS 109 and FRS 107; Amendments to the Classification and Measurement of Financial Statements 01 January 2026
Annual Improvements to FRSs —~ Volume 11 01 January 2026
FRS 118 Presentation and Disclosure in Financial Statements 01 January 2027
FRS 119: Subsidiaries without Public Accountability: Disclosures 01 January 2027

Amendments to FRS 110 Consolidated Financial Statements and FRS 28 Investments in Associates and Joint Ventures: Sale or
Contribution of Assets between an Investor and its Associate or Joint Venture

Except for FRS 118 and FRS 119, the directors expect that the adoption of the new and amended standards above will have no material impact on the financial statements in the
year of initial application. The nature of the impending changes in accounting policy on adoption of FRS 118 and FRS 119 is described below.

Date to be determined

FRS 118 Pr tation and Discl ¢ in Financial Statements

FRS 118, which replaces FRS 1 Presentation of Financial Statements, introduces new requirements for presentation within the statement of profit or loss, including specified
totals and subtotals. Furthermore, entities are required to classify all income and expenses within the statement of profit or loss into one of five categories: operating, investing,
financing, income taxes and discontinued operations, whereof the first three are new.

It also requires disclosure of newly defined management-defined performance measures, subtotals of income and expenses, and includes new requirements for aggregation and
disaggregation of financial information based on the identified 'roles’ of the primary financial statements and the notes.

In addition, narrow-scope amendments have been made to FRS 7 Statement of Cash Flows, which include changing the starting point for determining cash flows from operations
under the indirect method, from 'profit or loss' to 'operating profit or loss' and removing the optionality around classification of cash flows from dividends and interest. In
addition, there are consequential amendments to several other standards.

FRS 118, and the amendments to the other standards, is effective for reporting periods beginning on or after 1 January 2027, but earlier application is permitted and must be
disclosed. FRS 118 will apply retrospectively. The Company is currently working to identify all impacts the amendments will have on the primary financial statements and notes

to the financial statements.

FRS 119: Subsidiaries without Public Acc bility: Discl es

FRS 119 allows eligible entities to elect to apply its reduced disclosure requirements while still applying the recognition, measurement and presentation requirements in other
FRSs. To be eligible, at the end of the reporting period, an entity must be a subsidiary as defined in FRS 110, cannot have public accountability and must have a parent (ultimate
or intermediate) that prepares consolidated financial statements, available for public use, which comply with FRSs.

FRS 119 will become effective for reporting periods beginning on or after 1 January 2027, with early application permitted.

The amendments will have impact on disclosure in the financial statements but not on the measurement or recognition of any items in the financial statements.

Basis of consolidation
In accordance with Paragraph 4 of FRS 110 Consolidated Financial Statements, the financial statements of the subsidiaries have not been consolidated with that of the Company

as the Company is a wholly-owned subsidiary of Lenskart Solutions Limited (formally known as Lenskart Solutions Private Limited), an India incorporated company which
produces consolidated financial statements that company with IFRS. The registered office of Lenskart Solutions Limited (formally known as Lenskart Solutions Private Limited),
where those consolidated financial statements can be obtained, is as follows: W-123, Greater Kailash Part-2 New Delhi DL 110048 IN.

Foreign currency

Functional currency and presentation currency

Items included in the financial staternents are measured using the currency of the primary economic environment in which the entity operates ("the functional currency") which is
Singapore Dollar ("SGD"). These financial statements are presented in Indian Rupees (INR). All values are reported in INR millions. These financial statements have been
translated into INR using the following procedures:

(a) Assets and liabilities for each reporting dates are translated at the closing rates at the date of reporting dates i.e. 2025 - INR 63.6857 per SGD, 2024 - INR 61.3242 per SGD
and 2023 - INR 61.8238 per SGD

(b) Income and expenses for each statement of comprehensive income are translated at average rate for the period/year i.c. 2025 - INR 63.1841 per SGD, 2024 - INR 61.5795
per SGD and 2023 - INR 58.4283 per SGD.

(c) Share capital, Share premium, Deemed contribution reserve and Accumulated (loss) as at 01 April 2022, have been computed at opening rate as at 01 April 2022, i.e. INR
56.0200.

(d) The subsequent increase in equity share capital and securities premium is determined using the exchange rate of INR 61.6086 and INR 57.5308 on the transaction date in
financial year 2022-23 and financial year 2024-24 respectively.

(e) All resulting exchange difference are recognised in other comprehensive income and accumulated in "Foreign Currency Translation Reserve" in other equity.
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2.11

Subsidiaries

A subsidiary is an investee that is controlled by the Company. The Company controls an investee when it is exposed, or has rights, to variable returns from its involvement with
the investee and has the ability to affect those returns through its power over the investee.

Investments in subsidiaries are accounted for at cost less impairment losses.

Property, plant and equipment

All items of property, plant and equipment are initially recorded at cost. Subsequent to recognition, property, plant and equipment are measured at cost less accumulated
depreciation and any accumnulated impairment losses.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Building 30 to 60 years

Roads 10 year

Plants and machineries 7to 15 years

Fumniture and fittings 7 to 10 years

Office equipments 3 to 7 years

Motor vehicles 6 to 10 years

Assgets under construction are not depreciated as these assets are not yet available for use.

The carrying values of property, plant and equipment are reviewed for impairment when events or changes in circumstances indicate that the carrying value may not be
recoverable. The residual value, useful life and depreciation method are reviewed at least at the end of each financial year and adjusted prospectively, if appropriate.

An item of property, plant and equipment is d gnised upon disposal or when no future ic benefits are expected from its use or disposal. Any gain or loss arising on
de recognition of the asset is included in the profit or loss in the year the asset is derecognised.

Capital work-in-progress

The cost of property, plant and equipment not ready for their intended use is recorded as capital work-in-progress before such date. Cost of construction that relate directly to
specific property, plant and equipment and that are attributable to construction activity in general and can be allocated to specific property, plant and equipment are included in
capital work-in progress

Intangible assets

Intangible assets represent computer software and trademarks. Intangible assets are stated at acquisition cost less lated amortisation and impairment loss, if any. The cost
of intangible asset comprises its purchase price, including any import duties and non refundable taxes or levies and any directly attributable expenditure on making the asset
ready for its intended use. Intangible assets arc amortised in statement of comprehensive income on a straight line basis in accordance with the estimated useful lives of
respective assets.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Software 5 years

License 3 years

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. Al other expenditure is recognised
in profit or loss as incurred

Inventories

Inventories which comprise of finished goods, traded goods, raw material, consumables, tools and stores and spares are carried at the lower of cost and net realisable value.

Cost of inventories comprises all costs of purchase and other expenditure incurred in acquiring the inventories, production or conversion costs and other costs incurred in
bringing them to their present location and condition.

The methods of determination of cost of various categories of inventories are as follows:
Partiewlars T T 7T T Thuisot Valuation A
‘Raw Material iWeighted average cost except for certain raw;
1 materials including prescription lenses and

o frames which are carried at actual cost.

‘99“5,,%&‘?'95‘ tools and stores and spares _ ] Weighted average cost e ..,j
{Tradedgoods . o AStualoost Y
L e D S e PR | [T Y ———
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs necessary to make the sale.

Raw materials and other supplies held for use in the production of finished products are not written down below cost except in cases where material prices have declined and it
is estimated that the cost of the finished products will exceed their net realisable value.

The comparison of cost and net realisable value is made on item by item basis
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2.12

2.13

2.14

Leases
The C at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an identified asset for a

P

period of time in exchange for consideration.

As Jessee
The Company applies a single recognition and ement approach for all leases, except for short-term leases and leases of low-value assets. The Company recognises lease

liabilities representing the obligations to make lease payments and right-of-use assets representing the right to use the undetlying leases assets.

(a). Right-of-use assets
The Company recognises right-of-use assets at the commencement date of the lease (i.e. the date the underlying asset is available for use). Right-of-use assets are measured
at cost, less any accumulated depreciation and impairment losses, and adjusted for any re-measurement of lease liabilities. The cost of right-of-use assets includes the
amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-
of-use assets are depreciated on a straight-line basis over the shorter of lease term and the estimated useful lives of the assets as follows:

Lease premises — 1 to 3 years

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is calculated using
the estimated useful life of the asset. The right-of-use assets are also subject to impairment. The accounting policy for impairment is disclosed in Note 2.14.

(b). Lease liabilities
At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The lease
payments include fixed payments (including in-subst: fixed pa; ts) less any lease incentives receivable, variable lease payments that depend on an index or a rate,

and amounts expected to be paid under residual value guarantees.

The lease payments also include the exercise price of a purchase option reasonably certain to be ised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising the option to terminate.

Variable lease payments that do not depend on an index or a rate are recognised ag expenses (unless they are incurred to produce inventories) in the period in which the
event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest rate implicit in
the lease is not readily determinable. After the comr t date, the amount of lease liabilities is increased to reflect the ion of and reduced for the lease
payment made.

(c). Short-term leases and leases of low-value assets
The Company applies the short-term lease recognition exemption to its short-term leases of building and fittings, and machinery and equipment (i.e. those leases that have
lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to
leases of office equipment that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-
line basis over the lease term.

Investment property
Investment property is property that is owned by the Group held to eam rentals or for capital appreciation, or both, rather than for use in the production or supply of goods or
services, or for administrative purposes, or in the ordinary course of business. Investment property comprise completed investment property.

Investment property is initially d at cost, including ion costs. Subsequent to initial recognition, investment property is measured at cost less accumulated
depreciation and accumulated impairment losses.

[nvestment property is de-fecognised when either they have been disposed of or when the investment property is permanently withdrawn from use and no future economic
benefit is expected from its disposal. Any gains or losses on the retirement or disposal of an investment property are recognised in profit or loss in the year of retirement or
disposal.

Depreciation of an asset begins when it is available for use and is computed ona straight-line basis over the estimated useful life of the asset as follows:

Leased premises - 3 years

Impairment of financial assets
The Company recognises an allowance for expected credit losses (“ECLs”) for all debt instruments not held at fair value through profit or loss and financial guarantee contracts.
ECLs are based on the difference between the contractual cash flows due in d with the contract and all the cash flows that the Company expects to receive, discounted
at an approximation of the original effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit enhancements that are
integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs are provided for credit
losses that result from default events that are possible within the next 12-months (“a 12-month ECL"). For those credit exposures for which there has been a significant increase
in credit risk since initial recognition, a loss allowance is recognised for credit losses expected over the remaining life of the exposure, irrespective of timing of the default (“a
lifetime ECL”).
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For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the Company does not track changes in credit risk, but instead recognises a
loss allowance based on lifetime ECLs at each reporting date. The Company has established a provision matrix that is based on its historical credit loss experience, adjusted for
forward-looking factors specific to the debtors and the economic environment.

The Company considers a fi ial asset in default when contractual payments exceed a prescribed number of days past due, as established within the Company’s credit risk
management practices. However, in certain cases, the Company may also consider a financial asset to be in default when internal or external information indicates that the
Company is unlikely to receive the outstanding contractual amounts in full before taking into account any credit enhancements held by the Company. A financial asset is written

off when there is no reasonable expectation of recovering the contractual cash flows.

Impairment of non-financial assets
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an

asset is required, the Company makes an estimate of the asset’s recoverable amount.

An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value less costs of disposal and its value in use and is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. Where the carrying amount of an asset or cash-
generating unit exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

Impairment losses are recognised in profit or loss.

A previously recognised impairment loss is reversed only if there has been a change in the estimates used to determine the asset’s recoverable amount since the last impairment
1oss was recognised. If that is the cage, the carrying amount of the asset is increased to its recoverable amount. That increase cannot exceed the carrying amount that would have
been determined, net of depreciation, had no impairment loss been recognised previously. Such reversal is recognised in profit or loss.

Employee benefits
(i) Defined contribution plana
The Company makes contributions to the Central Provident Fund scheme in Singapore, a defined contribution pensi h Contributions to defined contribution
i h d as an expense in the period in which the related service is performed.

arer

P (-

(ii) Short-term employee benefits
Short-term employee benefit obligations are d on an undi ted basis and are expensed as the related service is provided. A liability is recognised for the amount
expected to be paid under short-term cash bonus or profit-sharing plans if the Company has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee, and the obligation can be estimated reliably.

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is probable that an
outflow of economic benefits will be required o settle the obligation. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The unwinding of the discount is recognised as finance cost.

(). Reinstatement costs
In accordance with the Company’s use of assets under operating leases and applicable terms and conditions in the lease agreement, a provision for site restoration in
respect of the Company’s leased premises, and related expenses, is recognised as at the date of inception of the lease.

(ii). Warranties
A provision for warranties is recognised when the underlying products are sold. The provision is based on historical warranty data and a weighting of all possible outcomes
their iated probabilities.

Financial instrument
(a). Financial assets
Initial recognition and measurement
Financial assets are recognised when, and only when the entity becomes party to the contractual provisions of the instruments.

At initial recognition, the Company measures a financial assets at its fair value plus, in the case of a financial asset not at fair value through profit or loss ("FVPL"),
transaction costs that are directly attributable to the acquisition of the fi ial asset. T tion costs of fi ial assets carried at FVPL are expensed in profit or loss.

Trade receivables are ed at the t of ideration to which the Company expects to be entitled in exchange for transferring promised goods or services to a
customer, excluding amounts collected on behalf of third party, if the trade receivables do not contain a significant financing component at initial recognition.

Subsequent measurement

Investment in debt instruments

Subsequent measurement of debt instruments depends on the Company’s busi model for n ing the asset and the contractual cash flow characteristics of the asset.
The three measurement categories for classification of debt instruments are amortised cost, fair value through other comprehensive income (“FVOCT”) and FVPL. The
Company only has debt instruments at amortised cost.

Amortised cost

Financial assets that are held for the collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortised cost, Financial assets are measured at amortised cost using the effective interest method, less impairment. Gains and losses are recognised in profit or loss when
the assets are derecognised or impaired, and through amortisation process.

Derecognition

Afi ial asset is d gnised where the contractual right to receive cash flows from the asset has expired. On de gnition of a fi ial asset in its entirety, the
difference between the carrying amount and the sum of the consideration received and any cumulative gain or loss that had been recognised in other comprehensive
income is recognised in profit or loss.

I;f» ///__\\ \\
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(b). Financial liabilities
Initial recognition and measurement
Financial liabilities are recognised when, and only when, the Company becomes a party to the contractual provisions of the financial instrument. The Company determines
the classification of its financial liabilities at initial recognition.

Financial liabilities are recognised initially at fair value plus in the case of financial liabilities not at fair value through profit or loss, directly attributable transaction costs.

Subsequent measurement
After initial recognition, financial liabilities that are not carried at fair value through profit or loss are subsequently measured at amortised cost using the effective interest
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised, and through the amortisation process.

Derecognition
Afi ial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. On d gnition, the diffe between the carrying
amounts and the consideration paid is recognised in profit or loss.

2.19 Taxes
(a). Current income tax
Current income tax assets and liabilities for the current and prior periods are d at the t expected to be recovered from or paid to the taxation authorities. The
tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted at the end of the reporting period, in the countries where the
Company operates and generates taxable income,

Current income taxes are recognised in profit or loss except to the extent that the tax relates to items recognised outside profit or loss, either in other comprehensive income
or directly in equity. Management periodically evaluates positions taken in the tax retumns with respect to situations in which applicable tax regulations are bject to
interpretation and establishes provisions where appropriate.

(b). Deferred tax

Deferred tax is provided using the liability method on temporary differences at the end of the reporting period between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes.

Deferred tax liabilities are recognised for all temporary differences, except:

- Where the deferred tax liability arises from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination and, at the time
of the transaction, affects neither the accounting profit nor taxable profit or loss; and

- In tespect of taxable temporary differences associated with investments in subsidiaries, where the timing of the reversal of the temporary differences can be controlled
and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and unused tax losses, to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised
except:

- Where the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss; and

- In respect of deductible temporary differences associated with investments in subsidiaries, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the fi ble future and taxable profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets i3 reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are reassessed at the end of each reporting period and are
recognised to the extent that it has become probable that future taxable profit will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates
(and tax laws) that have been enacted or substantively enacted at the end of each reporting period.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss. Deferred tax items are recognised in correlation to the underlying
transaction cither in other comprehensive income or directly in equity and deferred tax arising from a busi bination is adjusted against goodwill on acquisition.

2.20 Revenue
The Company is principally in the business of retail and distribution of spectacles and other optical goods. Revenue from contracts with its customers is recognised when or as
the Company satisfies a performance obligation by transferring a promised good or service generated in the ordinary course of the Company’s activities to its customer, at a
transaction price that reflects the consideration the Company expects to be entitled in exchange for the goods or service and that is allocated to that performance obligation. The
goods or service is transferred when or as the customer obtains control of the goods or receives the service.

Sale of goods

Revenue from the sale of goods is recognised at a peint in time when the control of the goods is transferred to the end customers (i.e. when the goods are delivered in accordance
with the applicable incoterms or/and terms and conditions and significant risks and rewards of ownership of the goods have been transferred to the customer). A corresponding
receivable is recognised for the consideration that is unconditional when only the passage of time is required before the payment is due. Revenue is not recognised to the extent
where there are significant uncertainties regarding recovery of the ideration due, iated costs or the possible retum of goods.

Membership Subscription
Revenue from membership subscription is recognizsed on a straight-line basis over the number of months of the membership subscription (i.e. over time). Revenue for
unrecognised membership subscription is included in contract liabilities.
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Significant ting and judg

The preparation of the Company’s financial statements requires management to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the disclosure of contingent ligbilities at the end of each reporting period. Uncertainty about these assumptions and estimates could result in
outcomes that could require a material adjustment to the carrying amount of the asset or liability affected in the future periods.

Py

T, . . )
g ts made in applying ting p

In the process of applying the Company’s ting polici t has made the following judgements which have the most significant effect on the amounts
recognised in the financial statements:

Determination of lease term of contracts with extension options

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend the lease if it is reasonably certain to
be exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension options. The Company applies judgement in evaluating whether it is reasonably certain whether or not to
exercise the option to extend the lease. That is, it considers all relevant factors that create an economic incentive for it to exercise the extension. After the commencement date,
the Company reassesses the lease term whenever there is a significant event or change in circumstances that is within its control and affects its ability to exercise or not to
exercise the option to extend (e.g., construction of significant leasehold improvements or significant customisation to the leased asset).

The Company included the extension option in the lease term for the leases of certain residential and serviced apartments b of the ic disincentive to not renew.

Key sources of estimation uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at the end of the reporting period are discussed below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared. Existing circ and ptions about future developments, however,
may change due to market ch or cit arising beyond the contro} of the Company. Such changes are reflected in the assumptions when they occur.

&

() Depreciation of plant and equipment
The Company depreciates the plant and equipment over their estimated useful lives after taking into account of their estimated residual values. The estimated useful life
reflects management’s cstimate of the period that the Company intends to derive future economic benefits from the use of the Company plant and equipment. The residual
value reflects management’s estimated amount that the Company would currently obtain from the disposal of the asset, after deducting the estimated costs of disposal, as if
the asset were already of the age and in the condition expected at the end of its useful life. Changes in the expected level of usage and technological develop could
affect the economics, useful lives and the residual values of these assets which could then consequentially impact future depreciation charges. The carrying amount of the
Company’s property and equipment is disclosed in Note 4A to the financial statements.

(ii) Inventory valuation method
Inventory is valued at the lower of cost and net realisable value. Management reviews the Company’s inventory levels in order to identify slow-moving and obsolete
merchandise and identifies items of inventory which have a market price, being the merchandise’s selling price quoted from the market of similar items, that is lower than
its carrying amount. Management then estimates the amount of inventory loss as an allowance on inventory. Changes in demand levels, technological developments and
pricing competition could affect the stability and values of the inventory which could then consequentially impact the Company’s results, cash flows and financial position.
The carrying amount of the Company’s inventory is disclosed in Note 9 to the financial statements.

H

(iii) Tmpairment of inv t in idiaries
Management exercises their judgement in estimating recoverable amounts of its investment in subsidiaries of the Company.

The recoverable amounts of the investments are reviewed at the end of each reporting period to determine whether there is any indication that those investments have
suffered an impairment loss. If any such indication exists, the recoverable amount is estimated in order to determine the extent of the impairment loss (if any). Recoverable
amount is the higher of fair value less costs of disposal and value-in-use. In assessing value-in-use, management needs to estimate the future cash flows expected from the
cash-generating units and an appropriate discount rate in order to calculate the present value of the future cash flows.

The camrying amount of the Company’s investment in subsidiaries is disclosed in Note 7 to the financial statements.




%o.oo< u@&

o
J7 »
U )=
.O n..% *$1509 JUIII)IEISUIAL
ok A& 10y uorstao1d 03 aye[ar gorgm ([IN (€707 ‘SUOHIUA $9'9 "SY 7T0T) SUOIIIAL 68°9 'S Jo Juawdinba pue ywe(d ‘Apadoxd yo suonippe gseo-uou pey Auedwory oy} ‘70T YOILIA [ € POPUL TEaA [BIOURUY JUSIMO ot Fuumng

78661 L1 ¥9's 11°9Z 89'S€ $9'95 20'S9 SZ0T PIEI 1€V
76091 SE'ET 169 LT 0L'1E 96°'vE £2°1S PT0T PPIE] 1€V
EP'S8T $9'8 oL'L (X3 (4§73 ¥8'79 PL'Y9 €207 PIEW 1€V
S)INOW B & WIALIBD JIN
L8990 w6l 90°61 6161 L8°6T 98791 L1'9S $70T POIEN 1€V
05'L LEO S+0 or'o 89°0 8TY w1 20T2I9RIp UOHE[SUER 97 Uegaxy
(sr1p) (85°0) - 50°0) (Cral)] (oz°0D) (10°0) sfesodsiq
0c8L 16'6 N4 wL £9°8 79T 61 1eak ofp 107 931ep wonewardaq
WL 7001 Pl £rIL 08°0Z TT9ET 68°6€ $o7 ady 103V
TTIET 70°01 (143t EL'TI 08°0Z TTIET 68°6€ $Z0T WHBI 1€V
120 - 700 100 £0°0 110 ¥0°0 2002IAIP UOHEISULS ATTRGIXT
(59'97) - (Ts0) Lon (98'1) (9£02) w81 sfesodsi(q
TL6L L6'1 [3:374 0T9 £0'L £5°9F 9I°El eak o 10§ a8xeT)> wopsraideq
p6'8LL $0°8 £8°6 659 09°ST PEOLL £5'82 €207 pdv 10V
P6'8LL $0'8 £8°6 659 09°ST PEOLL £5'82 €707 WIS 1€V
96°¢1 SL'O L0 Lo el £v'8 £0'T 30UGISIP UONE[SUER AT URYIXY
- - - #0°s) - - ¥0'S juaunsnipy nonesyIsse[say
98°89 L0 9Ly (8T 8EE $8'9Y £8°01 Teak oy Jof 28rend uonewaxdaq
96 €L SE' $0'8 06701 90°'sS £9°01 2207 IudV 10V
uonRINNIdIp pABMmBINY
69905 ¥r0€ 0L'vT 0E'Sk S5°S9 1S°61¢ 61121 S70T PIEN 1€V
9L 9.0 $9°0 or't 99°'1 6t'S 96'C 90URIaYIP UOHE[SURT 95 UBOXH
(st (85°0) - Wz o) (1£0) (9g01) (zo'0) sfesodsi(y
eIt 689 86T ¥S01 0L'TL 0TS €I'LT 1eak o) SULIMP STOMIPPY
PI'E6E LE'ET LO'1Z 06°€€ 0s°zs ST'TLT e ¥707 dy 101V
P E6E LEET LO'TZ 06'SE 052§ ST'ILL 1I't6 P07 PN 1£IV
170 200 100 80°0 700 (100 (10°0) 30USISHIP UOHR[SHER AT URGOXH
(€9°5¢) - (€L°0) ¥8€) Ley) o (T6') sresodsiq|
6TH9 $9°9 9Tt 691 EU'6 8L'61 8LT Teak oy SuLmp suonIppy
LEVIE 0L91 £S°LT L6'ST w STELT LTES €207 dy 109V
LE'PIE 0L°91 £SLT L6ST wiy STELT LTE6 €207 PIBIN [£IV
L9°TE [T 6v'1 861 6TV 6EST ¥6'L 30UAIAIIP UOHE[SUR.D 97 UeToXH
- - - (zven) - - weEl JuAUgSNfpyY UONBIISSE{IY]
L6'LE a1z 96°¢ L1 SLY 6012 L9'9 Ieak o) SuLmp swonIppY
£L°€6T £E°ST 8071 0L'ST 89°8¢ 0L'9ET AT 20T dy 103V
10D

JUIWI)RISUTIL sjexaqdurad SIANIXY SHAWIA0IA T} Alsunpdeu
=101 0] BOISIAOAg pug szmdmo) yuamdimba 2100 puB anymany PIOYASBAT pue jus|d SIE[MIBIEL

yuamdinbs pue jued ‘Auadorg vp

(P2ID1S 25142110 SSIqUN ‘UON W YN Ul STUROWD |]F)
6707 YOEIN T€ POPU? Jr3A [BIOUEUY 3} J0J SHUIWALEIS [BIDUBULY 1) 0} SAJON
*PYT "3} SUOLN]OS JIEHSTA]



Lenskart Solutions Pte. Ltd.
Notes to the financial statements for the financial year ended 31 March 2025
(All amounts in INR million, unless otherwise stated)

4B

Capital work-in-progress

Particul As at As at As at
artieular 31 March 2025 31 March 2024 31 March 2023
Capital work-in-progress, rep ing projects in progress - - 11.95
- . 11.95

The capital work-in-progress relates to projects which are in progress. The Company does not have any capital work-in-progress whose completion is overdue or has exceeded

its cost compared to its original plan.




Lenskart Solutions Pte. Ltd.

Notes to the financial statements for the financial year ended 31 March 2025

(All amounts in INR million, unless otherwise stated)

Investment Property

Particular

Right to use asset

Total

Cost

As at 01 April 2022, 01 April 2023 and 01 April 2024

Additions during the year
Transferred from right-of-use assets
Exchange translation difference

12.12
37.21
0.39

12.12
37.21
0.39

As at 31 March 2025

49.72

49.72

Accumulated depreciation

As at 01 April 2022, 01 April 2023 and 01 April 2024

Transferred from right-of-use assets
Charge for the year
Exchange translation difference

7.43
11.67
0.16

743
11.67
0.16

As at 31 March 2025

19.26

19.26

Net carrying amounts

As at 31 March 2023

As at 31 March 2024

As at 31 March 2025

30.46

30.46

Statement of comprehensive income
Rental income from investment property
Direct operating expenses

The investment property held by the Company as at 31 March 2025 was as follows:

Description and location
2,4, 6, 8 and 10 Kaki Bukit Avenue 1, Singapore
190 Lorong 6 Toa Payoh #01-552, Singapore 310190

Investment property was stated at cost less accumulated depreciation.

Valuation of investment property

As at
31 March 2025

As at
31 March 2024

As at
31 March 2023

2741
(11.67)

Existing Use
Tenanted
Tenanted

Tenure
3 years
2.5 years

The investment properties are properties leased by the Company and the properties are subleased to a subsidiary. The properties meet the definition of
investment property in SFRS 40: Investment propesty, These investment properties were initially recognised on value in use method in relation to the lease

rentals for the remaining period of lease terms as a cost.




Lenskart Solutions Pte, Ltd.

Notes to the financial statements for the financial year ended 31 March 2025
(All amounts in INR million, unless otherwise stated)

Intangible assets

Particulars Softwares License Total

Cost

As at 01 April 2022 0.13 0.65 0.78
Additions during the year - - -
Exchange translation difference 0.01 0.06 0.07
As at 31 March 2023 0.14 0.71 0.85
As at 01 April 2023 0.14 0.71 0.8s
Additions during the year - - -
Disposals - (0.71) (0.71)
As at 31 March 2024 0.14 - 0.14
As at 01 April 2024 0.14 - 0.14
Additions during the year - - -
As at 31 March 2025 0.14 - 0.14
Accumulated amortisation

As at 01 April 2022 0.08 0.43 0.51
Charge for the year 0.03 0.07 0.10
Exchange transiation difference - 0.05 0.05
As at 31 March 2023 0.11 0.55 0.66
As at 01 April 2023 0.11 0.55 0.66
Charge for the year 0.03 - 0.03
Disposals - (0.56) (0.56)
Exchange translation difference - 0.01 0.01
As at 31 March 2024 0.14 - 0.14
As at 01 April 2024 0.14 - 0.14
Charge for the vear - - -
As at 31 March 2025 0.14 - 0.14
Net carrying amounts

As at 31 March 2023 0.03 0.16 0.19

As at 31 March 2024

As at 31 March 2025




Lenskart Solutions Pte. Ltd.
Notes to the fi ial for the fi ial year ended 31 March 2025
(All amounts in INR million, unless otherwise stated)

I tments in subsidiari As at Asat As at
frvestments i subsidiartes 31March2025 31 March2024 31 March 2023
Unquoted shares, at cost 29,802.93 27,291.62 27,335.92
Impairment loss (72.00) (69.89) -
29,730.93 27.221.73 27,335.92
p " Proportion of ownership interest and voting power held
Name im:“'“:.yﬁ‘:m Principal activities 2025 2024 2023
. i % % %
. . . E-commence, retail and distribution of
PT Lenskart Solutions Indonesia Indonesia spectacles and other optical goods 100 100 100
. United States of E-commence, retail and distribution of
Lenskart Solutions INC P Spotecled i e ipisal gootis 100 100 100
. . E-commence, retail and distribution of
Lenskart Solutions Sdn. Bhd. Malaysia spectacles and other optical : 100 100 100
. . . E-commence, retail and distribution of
Lenskart Solutions Company Limited Vietnam spectacles and other optical 100 100 100
. . United Arab  E-commence, retail and distribution of
Lenskart Optical Trading LLC Emirates spectacles and other optical goods 100 100 100
. United Arab  E-commence, retail and distribution of
Lenskart Solution FZCO Emirates spectacles and other optical goods 100 100 100
E-commence, retail and distribution of
Owndays Inc. Japan les and other opfical i 96.70 92.73 92.73
. . B E-commence, retail and distribution of
Thai Eyewear Company Limited Thailand spectacles and other optical 1 100 100 100
: : = ) E-commence, retail and distribution of
Lenskart Solutions (Thailand) Company Limited Thailand spectacies and ather opticel 100 100 100
PRy s q . E-commence, retail and distribution of
Lenskart Arabia Limited Saudi Arabia spectacles and other optical goods 100 100 100

(1) Incorperation of wholly-owned subsidiaries

During the previous financial year ended 31 March 2023, the Company invested 100% equity interest in 2 newly incorporated subsidiaties namely, Thai Eyewear Company Limited and Lenskart
Solutions (Thailand) Company Limited with issued and paid up share capital of Rs. 2.40 Millions (SGD 38,798) and Rs. 2.40 Millions (SGD 38,798) respectively, calculated using the closing exchange
rate as of 31 March 2023.

During the financial year ended 31 March 2024, the Company invested 100% equity interest in newly incorporated subsidiary, Lenskart Arabia Limited with issued and paid-up share capital of Rs.
126.74 Millions (SGD 20,50,000), calculated using the closing exchange rate as of 31 March 2024,

(W) Acquisition of subsidiary

During the financial year ended 31 March 2025, the Company acquired 46,705 of additional ordinary sha:es in Owndays Inc. for a cash consideration of INR 1,322.54 Million (SGD $2 07,66,637),
calculated using the cloging exchange rate as of 31 March 2025, Consequent to the additional capital i ion in the subsidiary, the sharcholdings held by the Company in the subsidiary d to
96.70% (2023: 92.73%).

During the previous financial year ended 31 March 2023, the C
exchange rate as of 31 March 2023.

npany had acquired Owndays Inc. for a cash consideration of Rs. 27,003.51 Million (SGD 43,67,81,811), calculated using the closing

() Capital injection

During the financial year ended 31 March 2025, the Company acquired 21,510,018 of additional ordinary shares in Lenskart Arabia Ltd. for a cash consideration of INR 367.01 Million (SGD
$2,15,10,018), calculated using the closing exchange rate as of 31 March 2025. Consequent to the additional capital injection in the subsidiary, there is no change in shareholdings held by the C

in the subsidiary.

During the previous financial year ended 31 March 2023, the Company had further invested in 2,090,000 equity shares in Lenskart Solutions INC for a cash consideration of Rs. 179.95 Millions (SGD
29,10,753), calculated using the closing exchange rate as of 31 March 2023.

{1V) Capital buy back
During the current financial year ended 31 March 2024, the Lenskart Solutions INC bought back 2,000,000 equity shares from the Company for a cash consideration of Rs. 123.65 Millions (SGD
20,00,000), calculated using the closing exchange rate as of 31 March 2024.

(V) Impairment loss

During the cusrent financial year ended 31 March 2024, the Company recognised full impairment losscs on its subsidiarics Lenskart Solutions INC and Lenskart Solution FZCO amounting to Rs. 69.66
Millions (SGD 11,26,716) and Rs. 0.24 Millions (SGD 3,806) respectively, calculated using the closing exchange rate as of 31 March 2024 as management does not intend to continue the business of
these subsidiaries nor inject any further capital into these subsidiaries.

QOther fi ial assets
Asat Asat As at

Particular 31 March 2028 31 March 2024 31 March 2023
Current
Refundable rental deposits 42,04 5115 36.42
Other receivables 21.53 21.98 -
Amounts due from subsidiaries (non-trade) 546.94 321.59 -
Allowance for expected credit loss (61.31) (58.82) -

549,20 335.90 36.42
Non-Current
Refundable rental deposits 104.35 82.14 81.45

10435 82.14 81.45




Lenskart Solutions Pte. Ltd.
Notes to the fi: ial for the fi ial year ended 31 March 2025
(Al amounts in INR million, unless otherwise stated}

10

Included in the non-current refundable rental deposits is an impact ariging from net accretion to present value of INR 9.76 million (2024: Nil, 2023: INR 7.45 million), recognised in "Other income”

(Note 22) line item of profit or loss.

The of the expected credit loss on due from subsidiaries during the years ended 31 March 2025, 31 March 2024 and 31 March 2023 iz as follows:
As at Asat Asat

31 March 2025 31 March 2024 31 March 2023
At beginning of the year 58.82 - -
Charge for the year 0.72 58.58
Exchange translation difference 1.78 0.23 -
At end of the year 61.31 58.82 -
Impairment loss
During the financial year ended 31 March 2025, the Company recognised an impairment loss on refundable security dep ing to INR 0.72 Million, due to uncertainty regarding their

recoverability and
during the financial year ended 31 March 2024, the Company recognised impairment loss on amounts due from its
58.03 million and INR 0.55 million respectively, due to uncertainty regarding their recoverability.

e

ies, Lenskart Soluti

Inventories

Inc. and Lenskart Solutions FZCO amounting to INR

As at

Particular 31 March 2025

Asat
31 March 2024

Asat
31 March 2023

At lower of cost and net realisable value

Traded goods 71.23 85.64 154.91
Raw materials 160.29 178.01 231.88

231.52 263.65 386.7%
Trade receivables

As at Asat As at

Eartieular 31 March2025 31 March2024 31 March 2023
Trade ivables due from subsidiarie 106.56 30.60 -

106.56 30.60 -
Trade ivables due from subsidiaries are, d, interest bearing and are generally on 90 days’ terms. They are recognised at their original invoice amounts which represent their fair values on

initial recognition.

Exgpected credit losses (“ECL”}
As at 31 March 2025, 2024 and 2023, there is no expected credit loss of trade receivables recognised based on lifetime ECL.

11 Cash and cash equivalents

Particular Asat As at Asat
31 March 2025 31 March 2024 31 March 2023
Cash at banks 1,444.58 66.34 288.12
Cash on hand + 0.50 0.60
Cash and bank balances 1.444.58 66.84 288.72
Cash at banks earn interest at daily bank deposit rates.
For the purpose of the cash flow statement, cash and cash equivalents comprise the following at the end of the reporting period:
As at Asat As at
31 March 2028 31 March 2624 31 March 2023
Cash and bank balances 1,444.58 66.85 288.72
Less: Bank overdraft (Note 16) - (821.41) -
Cash and cash equivalents 1.444.58 (754.56) 288.72
Loan receivable
Non-current loans
As at Asat As at
Particular 31 March 2025 31 March2024 31 March 2023
Loans due from subsidiaries 1,852.28 948.43 -
Interest receivable from related party 216.51 89.41 -
Less: Impairment loss (34.93) (9.84) -
2.033.86 1!028.00 -
The in all for exp d credit loss on loans due from subsidiaries during the years ended 31 March 2025, 31 March 2024 and 31 March 2023 is as follows:
As at Asat As at
31 March 2025 31 March 2024 31 March 2023
At beginning of the year 9.84 - -
Charge for the year 24.59 9.80
Exchange translation difference 0.50 0.04
At end of the year 34.93 9.84 -
During the financial year ended 31 March 2025, the Company r ised all for expected credit loss on the loans due from subsidiaries, Lenskart Solutions INC ing to Rs. 24.59 Million

(2024: Lenskart Solutions INC. amounting to Rs. 8.45 Million, Lenskart Solutions FZCO amounting to Rs. 1.35 Million).

e
vUTy,
{bO O/l’d?
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Notes to the fi ial for the 6i ial year ended 31 March 2025
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(iii)
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Current Loans
As at Asat Asat
Particular 31 March2025 31 March 2024 31 Mareh 2023
Loans due from subsidiaries - - 466.56
Interest receivable - - 29.25
“ - 495.81

The loans due from subsidiaries are unsecured, interest-bearing ranging from 6% to 9.6% (2024: 6% to 9.6%, 2023: 9.6%) pet annum and are not expected to be collected within the next 12 months.

Other current assets
N Asat As at Asat
Tarticnlar 31March2025 31 March2024 31 March 2023
Prepaid expenses 5.79 8.10 4.89
‘Withholding tax recoverable* - - 32.59
Advances to suppliers 32.97 © 2368 -
Advances to employees - - 1.30
Other receivables - - 12,77
38,76 3178 51.55
* As at 31 March 2023, the Company had a withholding tax ble of Rs. 32.59 Millions due from the Inland Revenue Authority of Singapore ("IRAS"), which arose as a result of withholding tax
payments made to IRAS prior to agreement for the moratorium of loan interest repayments to the holding company as disclosed in Note 25 to the fi ial The withholding tax bl
was received on 27 October 2023.
Share Capital
Particular Asat As at As at
31 March 2025 31 March 2024 31 March 2023
Issued, subscribed and fully paid-up equity shares
At beginning of the year 17791 177.91 50.42
Issuance of ordinary shares 22.91 - 127.49
Atend of the year 20082 177.91 177.91

The holder of ordinary shares is entitled to receive dividends as and when declared by the Company. All ordinary shares carry one vote per share without restriction. The ordinary shares have no par
value.

Other equity

Asat Asat Asat
Particular 31March2025 31 March2024 31 March 2023
Retained earnings
At beginning of the year (3,457.03) (2,375.39) (1,133.86)
Loss for the year (639.67) (1,081.64) (1,241.53)
At end of the year (4,096.70) (3,457.03) (2,75.39)
Securities premium
At beginning of the year 25,247.18 25,247.18 -
Premium received on issuance of shares _5,640.95 - 25,247.18
At end of the year 30,888.13 25,247.18 25.247.18
Deemed contribution reserve
At beginning of the year 15.73 8.62 11.04
Expense for/(gain on) employee stock options d at fair value 12.49 6.15 (2.42)
Reserve transferred from holding company 4.83 - -
Employee share option plan ("ESOP") settlement during the year (0.83) - -
Investment in Owndays 0.54 0.96 -
At end of the year 32.76 15.73 8.62
Total 26}824.19 21E805.88 221880.41
Nature and purpose of reserves
Shares premium
Shares premium is used to record the premium on issue of shares.
Retained earnings
Retained eamings are the profits/(loss) that the Company has earned/incurred till date, less any transfers to general reserve, dividends or other distributions paid to sharehold
Deemed contribution reserve

The ultimate holding company has established various equity-settled share-based payment plans for certain categorics of employees of the holding company and its subsidiaries

Borrowings
Non-current borrowings

As at As at As at
Particular 31March 2025 31 March2024 31 March 2023
Loan from Holding Company 2,738.49 2,658.44 2,658.42
Interest accrued on borrowings 518.50 314.33 146.29

3,256.99 1.972.77 2.804.71




Lenskart Solutions Pte. Ltd,
Notes to the fi ial stat for the fi ial year ended 31 March 202§
(All amounts in INR million, unless otherwise stated)

Current borrawings
As at Asat As at

Particular 31 March2025 31 March2024 31 March 2023
Loan from a subsidiary - 370.95 370.94
Bank overdraft - 821.41 -
Interest acerued on borrowings - 1.84 2.40

- 1,194.20 373.34
Note: .20

Loan from the holding company bears an effective rate interest of 5.97% (2024: 5.97%, 2023: 5.97%) per annum and is repayable in 2028. Loan from a subsidiary bears interest at 5.90% (2024: 5.90%,
2023: 5.90%) per annum and is repayable on demand. The loan from a subsidiary has been fully repaid during the current financial year.

17

18

19

20

The bank overdraft has been paid during the financial revenue.

Provisions
Non-current provisions
. Ag at As at Asat
Particular 31 March 2025 31 March 2024 31 March 2023
Provision for asset reconstruction obligation
At beginning of the year 16.17 18.95 15.33
Addition 6.89 6.65 -
Reversal - (2.59) (0.21)
Unwinding of di and changes in the di rate 274 1.14 213
Reclassification to current provision (7.59) (7.96) -
Exchange translation difference 0.51 (0.02) 1.70
At end of the year 18.72 16.17 18.95
Current provisions
. Asat As at As at
Particular 31March2025 31 March2024 31 March 2023
Provision for restoration costs
At beginning of the year 7.99 - -
Additions 7.59 7.96 -
Reversat (0.69) -
Exchange translation difference 0.29 0.03 -
At end of the year 15.18 7.99 -
Provision for leave encashment
At beginning of the year 8.93 12.67 2.66
Additions 8.65 - 12.65
Utilisation (3.75) (3.73) (3.45)
Exchange translation difference 0.30 (0.01) 0.81
Atend of the year 14.13 893 12.67
Provigion for warranty
At beginning of the year 3.46 5.68 3.62
Additions 1.46 - 1.59
Utilisation - (2.21) -
Exchange translation difference 0.12 10.01) 0.47
Atend of the year 5.04 3.46 5.68
3438 20.3: 18.3§
Trade payables
As at Asat As at
farsicalan 31March2025  31March2024 31 March 2023
Payable to related party 1,095.65 1,023.57 473.74
Payable to unrelated parties 249.35 197.89 182.61
1.345.00 1.221.46 656.35
Trade payables due to unrelated parties and reated parties are non-interest bearing, unsecured and are normally settled on 30 to 90 days terms.
Other financinl liabilitics
. As at Asat Asat
P
articutar 31March 2025 31March2024 31 March 2023
Payable to related parties - - 121.17
Employee benefits payable 28.93 26.93 20.55
28.93 26.93 141,72
Other current liabilitics
Asat Asat As at
Particular 31March2025 31 March2024 31 March 2023
Statutory dues
- Other statutory dues payable 2742 24.90 8.51
Contract Liabilities - current 38.96 2125 17.37
Advance from customers 25.97 7.69 33.95
92.35 $3.84 59.83
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Notes to the financial statements for the financial year ended 31 March 2025
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23A

23B

Revenue from operations

Particular For the year ended  For the year ended  For the year ended
31 March 2025 31 March 2024 31 March 2023
Revenue from operations
Sale of goods
Sale of prescription eyewear 1,834.02 1,560.46 1,107.64
Sale of services
Membership fee 37.06 44.00 66.48
Other operating revenue
Rental income 27.41 - -
1,898.49 1,604.46 1,174.12
Timing of transfer of good or service
At a point in time 1,834.02 1,560.46 1,107.64
Over time 64.47 44.00 66.48
1,898.49 1,604.46 1,174.12
Other income
Particular For the year ended  For the year ended For the year ended
31 March 2025 31 March 2024 31 March 2023
Interest income on:
- loans to subsidiaries (refer note 12) 123.43 59.92 26.24
- unwinding of discount on refundable deposits 9.76 - 7.45
- fixed deposits 5171 0.01 0.02
Foreign exchange gain, net 63.90 - -
Government grant 1.13 229 -
Management support service fee 137.48 58.21 34.82
Gain on early termination of lease - 0.84 -
Release of accruals 25.70 - -
413.11 121.27 68.53
Purchase of stock in trade
Particular For the year ended  For the year ended  For the year ended
31 March 2025 31 March 2024 31 March 2023
Purchase of traded goods 558.25 449.32 454.76
558.25 449.32 454.76
Changes in inventory of traded goods
Particular For the year ended  For the year ended  For the year ended
31 March 2025 31 March 2024 31 March 2023
Opening Balance
Traded goods (including goods in transit) 85.64 154.91 347.47
Raw Material 178.01 231.88 5.47
Closing Balance
Traded goods (including goods in transit) 71.23 85.64 154.91
Raw Material 160.29 178.01 231.88
Exchange translation difference 7.62 (0.49) 36.42
39.75 122.65 2.57

24 Employee benefits expense

Particular

For the year ended  For the year ended  For the year ended

31 March 2025

31 March 2024

31 March 2023

Salaries, wages and bonus

Contribution to provident and other funds
Share based payments to employees
Staff welfare

942.81 787.47 599.24
118.08 100.63 69.18
12.49 6.15 (2.42)
7.27 5.11 9.69
1,080.65 899.36 675.69
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Finance costs

Particular

For the year ended
31 March 2025

For the year ended
31 March 2024

For the year ended
31 March 2023

Interest expense on:

- Loan from holding company

Loan from subsidiary

Bank overdraft
Interest expense on lease liabilities
Unwinding of discount on provisions

The Cbmpany has accounted for the interest expense related to the

This treatment of interest expense duting the Moratorium Period is sol
obligation to pay interest during this period. Subsequent to the Mo

computation of the tax liability.

26 Depreciation and amortization expense

27

193.40 189.19 140.52
0.70 - -
1.81 14.28 -

57.75 41.83 51.73

2.74 1.14 2.13

256.40 246.44 194.38
—_—

orium Period is strictly for compliance with accounting standards.

loan received from its holding company, even though both the subsidiary and the
holding company have mutually agreed to a moratorium on interest payments for the period from 01 April, 2022 to 31 March 2025 ("Moratorium

Period"). This recognition of interest expense during this Morat

ely a reflection of the accounting standards’ requirements and does not imply an
ratorium Period, interest expenses, when incurred, will be considered for the

Particular For the year ended  For the year ended  For the year ended
31 March 2025 31 March 2024 31 March 2023
Depreciation of property, plant and equipment 78.29 79.72 68.85
Amortisation of intangible assets - 0.03 0.10
Depreciation of right-of-use assets 355.62 287.71 274.31
433.91 367.46 343.26
Other expenses
The following items have been included in other expenses:
Particular For the year ended  For the year ended  For the year ended
31 March 2025 31 March 2024 31 March 2023
Marketing and promotion expenses 177.53 195.37 182.13
Consumption of store and spares 29.19 18.69 -
Legal and professional fees 19.43 16.04 272.60
Postage and courier expenses 48.82 28.00 26.08
Operating lease expenses 68.42 80.11 59.70
Travel and conveyance 9.55 9.31 -
Commission & incentive expense - 0.31 -
Communication 5.57 5.30 -
Electricity and water 15.51 12.53 -
Bank Charges 1.99 1.64 -
Repair and maintenance - others 5.96 3.77 -
Insurance 11.77 12.06 -
Staff recruitment and training 491 17.05 -
Payment and collection charges 59.32 4501 32.22
Management charges 70.80 96.99 91.58
Foreign exchange loss (net) - 8.98 7.43
Loss on disposal of property, plant and equipment 0.36 8.98 -
Loss on lease modification - - 7.00
Loss on disposal of intangible asset - 0.15 -
Auditor remuneration 1.58 1.54 1.29
Loss on financial assets carried at amortised cost - 2.16 -
Impairment loss on investment in subsidiaries - 69.62 -
Expected credit losses on amounts due from subsidiaries - 58.58 -
Expected credit losses on loans due from subsidiaries 24.59 9.80 -
Bad debts written off - 0.18 -
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Income tax expense

The Company does not have any chargeable income for the financial years ended 31 March 2025, 31 March 2024 and 31 March 2023.

Relationship between tax expense and accounting loss

A reconciliation between tax expense and the product of accounting loss multiplied by the applicable corporate tax rate for the year ended 31 March 2025,31 March 2024

and 31 March 2023 is as follows:

For the year ended  For the year ended  For the year ended

i
T 31March 2025 31 March 2024 31 March 2023
Loss before tax (639.66) 11,081.65) (1,241.54)
Tax using the Singapare tax rate of 17% (2024: 17%, 2023: 17%) (108.74) (183.88) (211.06)
Non-deductible expenses 33.74 31.03 12,74
Non-taxable income (22.18) (2.16) (1.66)
Unrecognised deferred tax benefits 97.18 155.01 199.98

Income tax expense recognised in profit and loss

Unrecognised tax losses

At the end of the reporting period, the Company has tax losses of approximate],
are available for offsct against future taxable profits, for which no deferred tax asset is r

subject to the agreement of the tax authority.

Leases

The Company has lease contracts for its retail outlets used in its

d due to

inty of its

Ieases are secured by the lessor’s title to the leased asset.

The Company has certain Jeases of retail outlets with less than 12 months, ‘The Company applies the "short term lease”

y INR 4,124.54 Million (2024: INR. 3,444.60 Million, 2023: INR. 2,529.15 Million), which
bility. The use of these tax losses is

operation. Lease of retail outlets generally have lease term for 3 years. The Company’s obligation under its

recognition exemption for these leases.

The changes in the carrying value of right-of-use ("ROU") assets for the years ended 31 March 2025, 31 March 2024 and 31 March 2023 are as follows:

Asat Asat Asat
Particulars 31 March 2025 31 March 2024 31 March 2023
Opening balance 410.24 445.15 469.16
Additions 569.26 259.32 212.38
Transferred to Investment Property (29.78) - -
Deletion - (6.38) -
Adjustment on account of modification - - (6.70)
Depreciation (355.62) (287.71) (274.31)
Exchange translation difference 13.82 (0.14) 44.62
Closing balance 607.92 410.24 445.15
The aggregate depreciation expense on ROU asset is included under depreciation and amortisation in the of comprehensive income. The ent in
Iease liabilities during the years ended 31 March 2025, 31 March 2024 and 31 March 2023 are as follows:
Particulars Asat Asat As at
31 March 2025 31 March 2024 31 March 2023
Opening balance 436.29 471.70 493.81
Additions during the year 569.26 259.32 21238
Accretion of interest 57.75 41.83 51.73
Adjustment on acount of modification - 0.30
Disposal - (7.22) -
Payment of lease liabilities (392.80) (335.18) (327.99)
Exchange translation difference 4.24 (0.16) 47.47
Closing balance 674.74 436,29 471.70
Of which
Current lease liabilities 348.01 241.85 27523
Non- Current lease liabilities 326.73 194.44 202.47
The following are the amount recognised in of comprel ve
Particulars For the year ended  For the year ended  For the year ended
31 March 2025 31 March 2024 31 March 2023
Depreciation expense on right-of-use assets 355.62 287.71 27431
Interest expense on lease liabilities 57.75 41.83 51.73
Expenses related to short-term leases 10.17 80.11 59.70
Loss on lease modification - - 6.41
Gain on early termination of lease - (0.84) -
423.54 408.81 392.15
Details of the contractual maturity of lease liabilities as at 31 March 2025, 31 March 2024 and 31 March 2023 on an undiscounted basis are as follows:
For the year ended  For the year ended  For the year ended
31 March 2025 31 March 2024 31 March 2023
Not later than one year 368.42 272.94 309.97
Later than one year but not later than five years 383.33 210.27 214.73

The total cash outflow for leases during the financial year ended 31 March 2025 Rs, 402.97 million (2024: Rs. 415.29 million and 2023: Rs. 387.69 million).
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Financial instruments and fair value measurements

A. Accounting classifications and fair values

(i) Fair value hierarchy

Financial assets and financial lisbilities measured at fair value in the balance sheet are categorised into three levels of fair value:

Level 1: Quoted prices (unadjusted) in active market for identical assets or liabilitics that the Group can access at the measurement date;

Level 2: Inputs other that quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

Level 3: Unobservable inputs for the asset or liability.

Fair value measurement that uses inputs of different hierarchy levels are categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that
is significant to the entire measurement.

The carrying amount of the Company's assets and liabilities are reasonable approximation of fair values, either due to their short-term nature, or that they are floating rate
instruments that are re-priced to market interest rates on or near the end of the reporting period. The Company does not anticipate that the carrying amounts recorded at the
end of the reporting period would be significantly different from the values that would eventually be received or settled.

(i) Financial instruments by category

: Asat As at Asat
Particalara Classification 31 March 2025 31 March 2024 31 March 2023
Financial assets
Trade receivables* Amortised cost 106.56 30.60 -
Cash and cash equivalents* Amortised cost 1,444.58 66.84 288.72
Loans receivables* Amortised cost 2,033.86 1,023.00 495.81
Other financial assets* Amortised cost 653.55 418.04 117.87
Total financial assets 4,238.55 1,543.48 902.40
Financial liabilities
Borrowings Amortised cost 3,256.99 4,166.97 3,178.05
Trade payables# Amortised cost 1,345.00 1,221.46 656.35
Lease liabilities Amortised cost 674.74 436.29 47170
Other financial liabilities# Amortised cost 28.93 26.93 141.72
Total financial liabilities 5,305.66 5.851.65 4.453.82

* The Company has not disclosed the fair values for financial instruments carried at amortised cost such as trade receivables, cash and bank balances, loans and other
investments, because their carrying amounts are a reasonable approximation of fair value.

# The Company has not disclosed the fair value for financial instruments carried at amortised cost such as borrowings, trade payables and other financial liabilities,
because their carrying amounts are a reasonable approximation of fair value.
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Finaneial risk management

The Company’s principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is
to finance the Company’s operations. The Company’s principal financial assets include loans, trade and other receivables, and cash and cash
equivalents that derive directly from its operations. The Company is exposed to market risk, credit risk and liquidity risk. The Company’s management
oversees the management of these risks and appraises the Board of Directors from time to time basis the impact assessment.

(A) Credit risk
Credit risk is the risk of financial loss to the group if a customer or counterparty to a financial asset fails to meet its contractual obligations, and arises
principally from the group's receivables from customers, loans and other deposits etc.

The carrying amounts of financial assets Tepresent the maximum credit risk exposure.

(i) Credit risk management

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with
banks and financial institutions, foreign exchange transactions and other financial instruments. The Company only deals with parties which has good
credit rating/ worthiness given by external rating agencies or based on Company's internal assessment.

All the financial assets carried at amortized cost were considered good as at 31 March 2025, 31 March 2024 and 31 March 2023. The Company has not
acquired any credit impaired asset. There was no modification in any financial assets.

The Company's exposure to credit risk for trade receivables from other than related parties are as follows:

Particulars As at As at As at
31 March 2025 31 March 2024 31 March 2023
Trade receivables 106.56 30.60 -
106.56 30.60 -

a. Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the group's treasury department. Investments of surplus funds are made
only with reputed Funds as aligned with the Board. The limits are set to minimise the concentration of risks and therefore mitigate financial loss
through counterparty’s potential failure to make payments,

b. Security deposit and other advances

With regards to security deposit and other advances, the management believes these to be high quality assets with negligible credit risk. The
management believes the parties to which these deposits and other advances have been made have strong capacity to meet the obligations and where the
risk of default is negligible or nil and accordingly no provision for excepted credit loss has been provided on these financial assets.

<. Trade receivables (Expected credit loss for trade receivables under simplified approach)

The Company follows ‘simplified approach® for recognition of impairment loss allowance on trade receivable. Under the simplified approach, the
Company does not track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLS at each reporting date, right
from initial recognition.

For homogenous group of receivables, the Company uses a provision matrix to determine impairment loss allowance on the portfolio of trade
receivables. The provision matrix is based on its historically observed default and delay rates over the expected life of the trade receivable and is
adjusted for forward looking estimates, At year end, the historical observed default and delay rates are updated and changes in the forward-looking
estimates are analysed.

For other debtors that are heterogenous in nature, individual receivables which are known to be uncollectible are written off by reducing the carrying
amount of trade receivable and the amount of the loss is recognised in the statement of comprehensive income within other expenses.

(B) Liquidity risk
Prudent liquidity risk management i
faciliti
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(C) Foreign currency risk

The Company has transactional currency exposures arising from expenses that are denominated in a currency other than the Company's functional
currency. The foreign currencies in which these expenses are denominated in United States Dollar ("USD"), Thailand Baht ("THB"), United Arab
Emirates Dirham (“*AED”) and Chinese Renminbi (“RMB”).

The Company also has cash and cash equivalents, loan receivables, trade receivables and trade payables denominated in foreign currencies. At the end
of the reporting period, such foreign currency balances are mainly in USD, THB, AED and RMB.

The Company monitors its exposure of foreign currency risk closely on an ongoing basis and the Company endeavours to cap the net exposure at an
acceptable level.

Exposure to foreign currency risk
The summary of quantitative data about the Company’s exposure to foreign currency risk as provided to management of the Company based on its risk
management policy is as follows:

USD THD AED RMB
4 E4 4 4
2025
Trade receivables - 12.09 - -
Other current assets 412 - - 5.32
Loan receivables - 179.53 1,561,35 -
Cash and cash equivalents 907.71 - - -
Trade payables (11.11) (2.14) - (54.13)
900.72 189.48 1,561.35 (48.81)
2024
Other current assets 10.34 - - 16.69
Loan receivables - 2.37 868.47 -
Trade payables (18.37) (2.08) - (29.94)
(8.03) 0.29 868.47 (13.25)
2023
Other current assets 2.74 - - 0.73
Loan receivables - - 496.13 -
Trade payables (2.45) (4.19) - (43.71)
0.29 (4.19) 496.13 (42.98)

Sensitivitv analysis

A 10% strengthening of USD, THB, AED and RMB against the functional currency of the Company would have increased profit of the Company by
the amounts shown below. This analysis is based on foreign currency exchange rate variances that the Company considered to be reasonably possible at
the reporting date. The analysis assumes that al] other variables, in particular interest rates, remain constant.

2025 2024 2023
USD 90.07 (0.80) 0.03
THD 18.95 0.03 (0.42)
AED 156.14 86.85 49.61
RMB (4.88) (1.33) 14.30)

A 10% weakening of USD, THB, AED and RMB against the functional currency of the Company would have had the equal but opposite effect on the
above currencies to the amounts show above, on the basis that all other variables remain constant.

Capital management
For the purpose of the Company’s capital management, capital includes issued equity capital, shares premium and all other equity reserves attributable
to the equity holders. The primary objective of the Company’s capital management is to ensure the Company’s ability to continue as a going concern
and maximise the shareholder value. Management assesses the Company’s capital requirements in order to maintain an efficient overall financing
structure while avoiding excessive leverage. No changes were made in the objectives, policies or processes for managing capital during the years ended
31 March 2025, 31 March 2024 and 31 March 2023.
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Related party disclosures

During the financial year, in addition to those disclosed elsewhere

in these financial statements, the Company entered into the following significant

transactions with related parties:
Particulars For the year ended For the year ended  For the year ended
31 March 2025 31 March 2024 31 March 2023
Lenskart Solutions Limited (formerly known as Lenskart Solutions
Private Limited)
Expense paid on behalf of holding Company 22.06 19.17 3537
Expense paid on behalf by the Company 4.42 10.77 39.91
Payment made on behalf by the Company - 7.01 -
Sale of assets - - 0.41
Management Fees — Income 84.33 25.84 34.82
Management Fees — Expense 213.60 123.87 91.58
Purchase of asset 10.64 277 7.31
Purchase of goods/services 143.22 27748 9.17
Sale of goods/services - - 339.19

Compensation of the director and key management personnel

No compensation has been made to the director and key management personnel during the financial year (2024: Nil, 2023: Nil).

Authorisation of financial statements for issue

The financial statements for the financial year ended 31 March 2025 were authorised for issue in accordance with a resolution of the directors on 13

June 2025,

As per our report of even date attached.
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