HEAD OFFICE: BANSAL & CO LLP
A-6, Maharani Bagh CHARTERED ACCOUNTANTS
New Delhi- 110065

Ph.; 011-41027248, 41626470

Fax: 011-41328425

E-mail: kapil@bansalco.com

To,

The Board of Directors

Lenskart Solutions Limited ’
(Formerly known as Lenskart Solutions Private Limited)
Plot No. 151, Okhla Industrial Estate,

Phase-3, Okhla Industrial Estate,

New Delhi 110020,

Dear Sirs,
Re: Certificate on conversion of financial statements of material subsidiaries into India Rupees

Sub: Proposed initial publie offering of equity shares of face value of Rs. 2 each (“Equity Shares™) of Lenskart
Solutions Limited (Formerly known as Lenskart Solutions Private Limited) ("Cempany” and such initial
public offering, “Offer”)

1, This certificate is issued in accordance with the terms of our engagement letter dated Eebruary 03, 2025 in
context of the Issue.

2. At the request of the management of the Company, we have to verify the standalone financial staternent of
MLO Co.,, Ltd translated to Indian Rupees for the period ended from 1 March 2024 to 31 March 2025, year
ended from [ March 2023 1o 29 February 2024 and period ended from | February 2022 to 28 February 2023
as enclosed to this Certificate (hereinafter referred to as “Translated Financial Statements™), which is
proposed to be uploaded on the website of Company in connection with the Offer.

3. Our engagement was undertaken in accordance with the Standard on Related Services {SRS) 4400 (“SRS
4400") “Engagements to Perform Agreed-upon Procedures tegarding Financial Information”, issued by the
Institute of Chartered Accountants of India.

4 We have performed following procedures:

a. reviewed the audited standalone financial statements of MLO Co., Ltd. for the period ended from 1
March 2024 to 31 March 2025, period ended from 1 March 2023 to 29 February 2024 and year ended
from 1 February 2022 to 28 February 2023 (“Financial Statements™), prepared in accordance with the
requirements related to the preparation of financial statements provisions of Article 436, Paragraph 2,
Item 1 of their Companies Act and the reports issued thereon by the statutory auditers (*MLO Co., Ltd.
Auditors’ Report”):

- reviewed the Translated Financial Statements along with the underlying workings; and

¢. obtained and reviewed the exchange rates provided by the Management with the exchange rates available
at the online portal; and

d. reviewed necessary documents and received necessary clarifications and explanations from the relevant
officers of the Company and MLO Co., Ltd.

Management’s Responsibility

Sl The- preparation of the Translated Financial Statements is the responsibility of the management of the
Company including the preparation and maintenance of alt accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation and maintenance of internal contrg
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relevant to the preparation and presentation of the Translated Financial Statements and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

6. The management of the Company is responsible for ensuring that the Translated Financial Statements
complies with the provisions of the ICDR Regulations and the requirements under the Companies Act, 2013
and other applicable rules and regulations

Practitioner's Responsibility

7. Pursuant to the requirements, it is our responsibility to provide a reasonable assurance whether:

I the Translated Financial Statements have been accurately converted from its functional currency ie.
Japanese Yen (JPY) to presentation currency i.e. Indian Rupees (INR) in accordance with Indian
Accounting Standard (Ind AS) 21 “The Effect of Changes in Foreign Currency Rates™ as notified under
section. 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules,
2015, as amended; and

2. the Translated Financial Statements have been prepared in compliance with the ICDR Regulations.

8. The Auditors’ Report on audited standalone financial statements of MLO Co., Ltd as at the end of and for
the period ended from 1 March 2024 to 31 March 2025, year ended from 1 March 2023 to 29 February 2024
and period ended from | February 2022 to 28 F ebruary 2023, referred to in paragraph 3 above, have been
audited by SprAut Audit Corporation (the “Auditors™) on which the Auditors have issued an unmodified
audit opinion vide their reports issued thereon by the statutory auditors dated May 28, 2025, May 28, 2025
and May 28, 2025 respectively. The audit of these stanidalone financial statements was conducted in
accordance with the generally accepted auditing standards in their country and other applicable authoritative
pronouncements issued related to professional ethics in their country (including provisions applicable to
audits of financial statements of entities with high social impact). Those Standards require that the Auditors
plan and perform the audit to obtain reasonable assurance about whether the standalone financial statements
are free of material misstatement,

! Capitalized terms used herein, unless otherwise specifically defined, shall have the same meaning as ascribed
to them in the Offer Documents.

10.  We did not audit the Financial Statements and Translated Financial Statements of MLO Co., Lid. These
Translated Financial Statements should not in any way be construed as a reissuance or re~-dating of any
previous audit reports, nor should these be construed as a hew opinion on any of the Financial Statements.

1. We performed procedures in accordance with the Guidance Note on Reports or Cettificates for Special
Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

12 We have complied with the relevant applicable requirements of the Code of Ethics and the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information. and Other Assurance and Related Services Engagements, issued by Institute of Chartered
Accountants of India,

Opinion

13.  Based on our examination, as above, we are of the opinion that:
a. the Translated Financial Statements have been accurately converted from its functional currency i.g
Japanese Yen (JPY) to presentation currency Le. Indian Rupees (INR) in accordance with Ind;
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Accounting Standard (Ind AS) 21 “The Effect of Changes in Foreign Cutrency Rates™ as notified
under section 133 of the Companies Act. 2013 read with Companies (Indian Accounting Standards)
Rules, 2015, as amended:

b. the Translated Financial Statements have been prepared in compliance with the ICDR Regulations;

and
¢. the information herein above is true, complete, accurate and is not misleading.

Restriction on Use

4. This certificate has been prepared at the request of the Company for submission to the Book Running Lead
Managers (“BRLMSs”) (namely, Kotak Mahindra Capital Limited, Avendus Capital Private Limited. Axis
Capital Limited, Citigroup Global Markets India Private Limited, Intensive Fiscal Services Private Limited,
Morgan Stanley Indian Company Private Limited), and legal counsels (namely, Cyrill Amarchand
Mangaladas counsels to the Issue)) appointed in connection with the Issue by the Company and is not to be
considered for any other purpose except submission with the Stock Exchanges, the Securities and Exchange
Board of India (“SEBI"), Registrar of Companies and any other regulatory or statutory authority in respect
of the Issue and for the records to be maintained by the BRLMs in connection with the Issue and for upload
on the website of the Ultimate Holding Company namely Lenskart Solutions Limited (formally known as
Lenskart Solutions Private Limited). This certificate may be relied on by the BRLMs, their affiliates and
legal counsel in relation to the Offer and to assist the BRLMs in conducting and documenting their
investigation and due diligence of the affairs of the Company in connection with the Offer. We do not accept
or assume any liability or any duty of care or for any other purpose ot to any other party to whom it is shown
or into whose hands it may come without our prior consent in writing, which shall not be unreasonably
withheld.

15.  We undertake to immediately inform the BRLMs and legal counsel in case of any changes to the above until
the date when the Equity Shares pursuant to the Issue commence trading on the Stock Exchanges. In the
absence of any such communication from us til] the Equity Shares commence trading on the stock exchanges,
you may assume that there is no change in respect of the matters covered in this certificate.

16.  We hereby consent to the submission of this report to any regulatory / statutory/ govérnmental authority,
stock exchanges, any other authority as may be required,

For Bansal & Co LLP
Firm Regn. No. 001 113N/N500079
Peer Review Number 011937
Chartered Accountants

Kapil
Partner <6
Membership No.: 502221 eibg -
UDIN: 25502291 ZMKO B 469%
Place: New Delhi

Date: IHLKJ /‘u, 20 LS”‘
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