HEAD OFFICE: BANSAL & COLLP
A-6, Maharani Bagh CHARTERED ACCOUNTANTS

New Delhi- 110065

Ph.: 011-41027248, 41626470
Fax: 011-41328425

E-mail: kapil@bansalco.com

To,

The Board of Directors

Lenskart Solutions Limited

(Formerly known as Lenskart Solutions Private Limited)
Plot No. 151, Okhla Industrial Estate,

Phase-3, Okhla Industrial Estate,

New Delhi 110020.

Dear Sirs,
Re: Certificate on conversion of financial statements of material subsidiaries into India Rupees

Sub: Proposed initial public offering of equity shares of face value of Rs. 2 each (“Equity Shares™) of Lenskart
Solutions Limited (Formerly known as Lenskart Solutions Private Limited) (“Company” and such initial
public offering, “Offer”)

1. This certificate is issued in accordance with the terms of our engagement letter dated February 05, 2025 in
context of the Issue.

2. At the request of the management of the Company, we have to verify the standalone financial statement of
Owndays Singapore Pte. Ltd. translated to Indian Rupees for the year ended 31 March 2025, 31 March 2024
and period ended from 1 March 2022 to 31 March 2023 as enclosed to this Certificate (hereinafter referred
to as “Translated Financial Statements™), which is proposed to be uploaded on the website of Company in
connection with the Offer.

3. Our engagement was undertaken in accordance with the Standard on Related Services (SRS) 4400 (“SRS
4400) “Engagements to Perform Agreed-upon Procedures regarding Financial Information”, issued by the
Institute of Chartered Accountants of India.

4. We have performed following procedures:

a. reviewed the audited standalone financial statements of Owndays Singapore Pte. Ltd. for the year ended
31 March 2025, 31 March 2024 and period ended from 1 March 2022 to 31 March 2023 (“Financial
Statements”), prepared in accordance with the provisions of the Companies Act 1967 of their country
(the "Act") and Financial Reporting Standards in Singapore ("FRSs"), and the reports issued thereon by
the statutory auditors (“Owndays Singapore Pte. Ltd. Auditors’ Report™);

b. reviewed the Translated Financial Statements along with the underlying workings; and

c. obtained and reviewed the exchange rates provided by the Management with the exchange rates available
at the online portal; and

d. reviewed necessary documents and received necessary clarifications and explanations from the relevant
officers of the Company and Owndays Singapore Pte. Ltd.

Management’s Responsibility

5. The preparation of the Translated Financial Statements is the responsibility of the management of the
Company including the preparation and maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Translated Financial Statements and applying ¢
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appropriate basis of preparation stated in Note 2.1 to the Translated Financial Statements; and making
estimates that are reasonable in the circumstances.

6. The management of the Company is responsible for ensuring that the Translated Financial Statements
complies with the provisions of the ICDR Regulations and the requirements under the Companies Act, 2013
and other applicable rules and regulations

Practitioner's Responsibility

7. Pursuant to the requirements, it is our responsibility to provide a reasonable assurance whethe
1. the Translated Financial Statements have been accurately converted from its functional currency i.e.
Singapore Dollar (SGD) to presentation currency i.e. Indian Rupees (INR) in accordance with Indian
Accounting Standard (Ind AS) 21 “The Effect of Changes in Foreign Currency Rates” as notified under
section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules,
2015, as amended; and
2. the Translated Financial Statements have been prepared in compliance with the [CDR Regulations.

8. The Auditors’ Report on audited standalone financial statements of Owndays Singapore Pte. Ltd. as at the
end of and for the year ended 31 March 2025, 31 March 2024 and period ended 1 March 2022 to 31 March
2023, referred to in paragraph 3 above, have been audited by Ernst & Young LLP (the “Auditors”) on which
the Auditors have issued an unmodified audit opinion vide their reports issued thereon by the statutory
auditors dated June 27, 2025, July 12, 2024 and August 25, 2023 respectively. The audit of these standalone
financial statements was conducted in accordance with the Singapore Standards on Auditing (“SSAs™) and
other applicable authoritative pronouncements issued by the Accounting and Corporate Regulatory Authority
(“ACRA”) Code of Professional Conduct and Ethics for Public Accountants and Accounting Entities
(“ACRA Code”). Those Standards require that the Auditors plan and perform the audit to obtain reasonable
assurance about whether the standalone financial statements are free of material misstatement.

9. Capitalized terms used herein, unless otherwise specifically defined, shall have the same meaning as ascribed
to them in the Offer Documents.

10.  We did not audit the Financial Statements and Translated Financial Statements of Owndays Singapore Pte.
Ltd. These Translated Financial Statements should not in any way be construed as a reissuance or re-dating
of any previous audit reports, nor should these be construed as a new opinion on any of the Financial
Statements.

11. We performed procedures in accordance with the Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016) issued by the Institute of Chartered Accountants of [ndia. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

12, We have complied with the relevant applicable requirements of the Code of Ethics and the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by Institute of Chartered
Accountants of India.

Opinion

13.  Based on our examination, as above, we are of the opinion that:
a. the Translated Financial Statements have been accurately converted from its functional currency 1 e.
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Accounting Standard (Ind AS) 21 “The Effect of Changes in Foreign Currency Rates” as notified
under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards)
Rules, 20135, as amended;

b. the Translated Financial Statements have been prepared in compliance with the ICDR Regulations;
and

c. the information herein above is true, complete, accurate and is not misleading.

Restriction on Use

14, This certificate has been prepared at the request of the Company for submission to the Book Running Lead
Managers (“BRLMs”) (namely, Kotak Mahindra Capital Limited, Avendus Capital Private Limited, Axis
Capital Limited, Citigroup Global Markets India Private Limited, Intensive Fiscal Services Private Limited,
Morgan Stanley Indian Company Private Limited), and legal counsels (namely, Cyrill Amarchand
Mangaladas counsels to the Issue)) appointed in connection with the Issue by the Company and is not to be
considered for any other purpose except submission with the Stock Exchanges, the Securities and Exchange
Board of India (“SEBI”), Registrar of Companies and any other regulatory or statutory authority in respect
of the Issue and for the records to be maintained by the BRLMs in connection with the Issue and for upload
on the website of the Ultimate Holding Company namely Lenskart Solutions Limited (formally known as
Lenskart Solutions Private Limited). This certificate may be relied on by the BRLMs, their affiliates and
legal counsel in relation to the Offer and to assist the BRLMs in conducting and documenting their
investigation and due diligence of the affairs of the Company in connection with the Offer. We do not accept
or assume any liability or any duty of care or for any other purpose or to any other party to whom it is shown
or into whose hands it may come without our prior consent in writing, which shall not be unreasonably
withheld.

15. We undertake to immediately inform the BRLMs and legal counsel in case of any changes to the above until
the date when the Equity Shares pursuant to the Issue commence trading on the Stock Exchanges. In the
absence of any such communication from us till the Equity Shares commence trading on the stock exchanges,
you may assume that there is no change in respect of the matters covered in this certificate.

16, We hereby consent to the submission of this report to any regulatory / statutory/ governmental authority,
stock exchanges, any other authority as may be required.

For Bansal & Co LLP
Firm Regn. No. 001113N/N500079
Peer Review Number 011937

Chartered Accountants

S
Q $
\Q ' o
Kapil Mittal 3

Partner 75 Accd
Membership No.: 502221 ~——
UDIN: 2550222 1BMKOBI5203
Place: New Delhi

Date: July 16, 2025
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Owndays Singapore Pte, Ltd.
Ralance sheet as at 31 March 2025
1Al umonnts in INR Millions, unless otherwise stated)

Particulars Note o Asat As at
31 March 2028 31 March 2024 31 March 2023

ASSETS
Non-current assets
Property. plant and equipment 4 1.884.50 1.919.01 1,883.46
Intangible assets 5 5.62 - -
Investment in subsidiaries 6 68.31 66.06 66.19
Other receivables 7 266.73 352.72 376.14
Deferred tax assets H 26.15 R.88 8.90
Non-current assets 2,.251.31 2,346.67 2.334.69
Current assets
Inventories 9 326.81 28741 256.73
Trade and other receivables 7 521.97 929.06 1.006.82
Cash and cash equivalents 10 2.057.66 819.60 1,490.88
Current assets 2.906.44 2,036.07 2,754.43
Total asscts 5.157.75 4,382.74 5,089.12
Equity
Share capital 11 5051 50.51 50.51

2.261.69 1.614.34 2,121.84

Retained earnings

Forcign currency translation reserves 12 155.90 90.31 210.24
Total equity 2,468.10 1,755.16 2,382.59
Non-current liabilities

Lease liabilities 14 993 75 1,051.19 1,020.74
Provision for reinstatement costs 15 74.56 72.47 65.33
Non-current liabilities 1,068.31 1,123.66 1,086.07
Current liabilities

Trade and other payables 13 551.81 493.47 582.12
Lease liabilities 14 753.62 728.63 71438
Provision for reinstatement costs 15 19.77 9.99 13.78
Provision for warranties 16 33.36 26.58 2732
Contract liabilities 17 123.10 120.82 99.13
Income tax payables 139.68 124.43 183.73
Current liabilities 1,621.34 1,503.92 1,620.46
Total liabilities 2.689.65 2,627.58 2,706.53
Total equity and liabilities 5.157.75 4,382.74 5,089.12

The accompanying notes from | to 24 form an integral part of the financial statements.

As per our report of even date attached.

For Bansal & Co LLP days Singapore Pte. Ltd.

Chartered Accountants
Firm Regn. No. 0011 13N/N500079

Umiyama Takeshi
Director
Gurugram

Kapil Mittal

Partner

Membership No.: 502221
Place: New Delhi

Date: July 16, 2025




Owndays Singapore Pte, Ltd.
Statement of Comprehensive Income for the financial period ended 31 March 2025
(Al amonnts in INR Millions, unless otherwise stated)

i 1
For the year ended For the year ended P

Particulars Note March 2022 to 31
31 March 2025 31 March 2024 March 2023

Revenue 17 6,707.53 6,346.66 6.328 4
Cost of sales (2,889.76) (2.883.08) {2.843.54)
Gross profit 3.817.77 3,463.58 3,484.87
Other income 18 189.56 163.92 205.36
Selling expenses (2,170.24) (2,001.74) (1,896.08)
Administrative expenses (776.92) (710.22) (592.55)
Other expenses (192.21) (294.50) (314.94)
Results from operating activities 867.96 621.04 886.66
Finance income 19 18.75 50.88 26.08
Finance cost 19 (120.66) (67.32) (51.761
Net finance costs 19 (101.91) (16.44) (25.68)
Profit before tax, 20 766.05 604.60 860.98
Income tax expense 21 (118.70) 1119.56) (205.53)
Profit for the year/period 647.35 485.04 655.45
Other comprehensive income for the year/period
Items that will be reclassified subsequently to prefit and loss
Exchange difference on translation of financial statements 65.59 (119.93) 209.96
Other comprehensive income for the year/period 65.59 (119.93) 209.96

365.11 865.41

Total comprehensive income for the year/period 712.94

The accompanying notes from | to 24 form an integral part of the financial statements.

As per our report of even date attached.

For Bansal & Co LLP For Owidays Singapore Pte, Ltd.

Chartered Accountants
Firm Regn. No. 0011 13NN500079

Umiyama Takeshi
Director
Gurugram

Kapil Vittal

Partner

Membership No.: 502221
Place: New Delhi

Date. July 16, 2025




Owndays Singapore Pte. Ltd.

Statement of Comprehensive Income for the financial period ended 31 March 2025
(Al amounts in INR Millions, unless otherwise stated)

Foreign currency

Particular Sh(::t:all:;)t = translation reserve ?:::;::e: Total

(Note 11) =
As at 01 March 2022 50.51 0.28 1,466.39 1,517.18
Profit for the period - - 655.45 655.45
Other comprehensive income for the period - 209.96 - 209.96
Total comprehensive income for the period - 209.96 655.45 865.41
As at 31 March 2023 50.51 210.24 2,121.84 2,382.59
Profit for the year - - 485.04 485.04
Other comprehensive loss for the year - (119.93) - (119.93)
Total comprehensive income for the year - (119.93) 485.04 365.11
Dividends paid, representing total distributions to owner - - (992.54) (992.54)
As at 31 March 2024 50.51 90.31 1,614.34 1,755.16
Profit for the year - - 647.35 647.35
Other comprehensive income for the year - 65.59 - 65.59
Total comprehensive income for the year - 65.59 647.35 712.94
As at 31 March 2025 50.51 155.90 2,261.69 2,468.10
As per our report of even date attached.
For Bansal & Co LLP For Owndays'Singapore Pte. Ltd.

Chartered Accountants
Firm Regn. No. 001113N/N500079

-

V .
Kapil Mittal

Partner

Membership No.: 502221
Place: New Delhi

Date: July 16, 2025

Umiyama Takeshi
Director
Gurugram



Owndays Singapore Pte. Ltd.
Cash Flow Statement for the financial period ended 31 March 2025
(Al amounts in INR Millions, unless otherwise stated)

For the year ended

F Y
For the year ended or the period from

Particular Note 1 March 2022 to 31
31 March 2025 31 March 2024 March 2023
Cash flows from operating activities
Profit before tax 766.05 604.60 860.98
Adjustments for:
Depreciation of property, plant and equipment 4 868.73 847.56 843.73
Amortisation of intangible assets 5 0.38 - -
Finance costs 19 120.66 67.32 51.76
Exchange translation diffcrences 56.99 (120.08) 192.15
Finance income 19 (18.75) (50.88) (26.08)
(Gain)/loss on modification of lease contracts 18.20 (2.59) 0.98 (20.09)
(Gain)/loss on disposal of property, plant and equipment 18,20 0.19 (2.28) (2.62)
Reversal of other payables 18 (0.38) - -
Inventories written off 20 316 6.46 8.21
Reversal of provision for reinstatement cost 15 - (1.66) -
Provision for warrantics 16 46.79 39.20 36.39
Allowance for expected credit loss of trade and other receivables, net 20 77.22 18.83 12.11
Gain on disposal of subsidiary - - 4.77
1,91845 1,410.05 1,961.31
Changes in working capital:
Inventories (42.56) (37.14) (31.81)
Trade and other receivables (33.34) 59.95 (28.37)
Tradc and other payables 58.72 (88.65) 14.36
Pravisions (31.80) (38.56) (19.21)
Contract liabilities 2.28 21.69 29.30
Cash flows from operations 1,871.75 1,327.34 1,925.58
Tax paid (120.72) (178.84) (131.72)
Net cash flows from operating activities 1,751.03 1,148.50 1,793.86
Cash flows from investing activities
Purchase of property, plant and equipment 4 (98.32) (123.37) (129.09)
Addition of intangible assets 5 (6.00) - -
Interest received 11.24 50.88 26.08
Procceds from disposal of property, plant and cquipment 0.76 795 2.80
Proceeds trom disposal of subsidiary - 0.13 (11.51)
Change in fixed deposits - (11.89) (33.79)
Repayment of loan from a subsidiary 45.60 80.24 -
Repayment of loan from penultimate holding company 371.90 - -
Loan to a subsidiary - (45.95) -
Net cash flows from/(used in) investing activities 325.18 {42.01) (145.51)
Cash flows from financing activities
Interest paid on lease liabilities 14 (7779 (63.69) (48.44)
Dividends paid 24 - (992.54) -
Principal payments of lcase liabilitics 14 (760.36) (721.54) (721.25)
Net cash flows used in financing activities (838.15) (1,777.77) (769.69)
Net increase/(decrease) in cash and cash equivalents 1,238.06 (671.28) 878.66
Cash and cash equivalents at beginning of the year 819.60 1,490.88 612,22
Cash and cash equivalents at end of the year/period 10 2,057.66 819.60 1,490.88

Significant non-cash transactions

During the current financial period ended 31 March 2025, the Company acquired property, plant and equipment with an aggregate cost of Rs. 298.93 million (2024: Rs.

205.36 million, 2023: Rs. 307.96 million) by the following mcans:

Cash purchase
Addition to right-of-use assets —~ Non-cash

As per our report of even date attached.

For Bansal & Co LLP

Chartered Accountants %
Firm Regn. No. 0011 13N/N500079 /\%
Q
A\ oh
Kapil Mittal e
Partner
Membership No.: 502221

Place: New Delhi
Date: July 16, 2025

For the year ended
31 March 2025

For the period from

For the year ended | \p . 12022 t0 31

31 March 2024

March 2023
98.32 123.37 129.09
200.61 82.15 179.04
298.93 205.52 308.13

For Owndpi{'s Singapore Pte. Ltd.

m’;}wshi

Director
Gurugram



Ovwndays Singapore Pre. Ltd.
Notes to the financial Statements for the financial year ended 31 March 2025
(Al ammonnts in INR Millions, unless otherwise stated)

1 Corporate information
Owndays Singapore Pte. Ltd. (the “Company™) is a private limited liubility company, which is incorporated and domeciled in Singapore. The address of its registered office is 21 Merchant Road,
#07-01. Singapore 058267,
The Company has an operating foreign branch in Cambodia and a non-operating foreign branch in Korea. The Company’s immediate holding company is Owndays Inc, incorporated in Japan.
The Company's penultimate holding company is Lenskart Solutions Pte Ltd, incorporated in Singapore. The Company s ultimate holding company is Lenskart Solutions Limited (tormaily

known as Lenskart Solutions Private Limited), incorporated in Indija.

The principal activities of the Company are that of retail sale ot spectacles and other optical goods. The principal activities of the subsidiaries are set out in Note § to the financial statements.

2 Material accounting policy information
2.1 Basis of preparation of financial statements

The financial statements of the Company have been prepared in accordance with Singapore Financial Reporting Standards (International) (“SFRS(1)").

The financial statements have been prepared on historical cost basis except as disclosed in the accounting policies below,

The audited inancial statements of Owndays Singapore Pte. Lid. for year ended 31 March 2025, 31 March 2024 and period euded 31 March 2023 having audit report signed on 27 June 2025,
12 July 2024 and 25 August 2023 respectively.

These financial statements have been translated by the Company in Indian Rupees (INR) in accordanee with Indian Accounting Standard (Ind AS) 21 “The Effect of Changes in Forcign
Currency Rates” as notified under section 133 of the Companies Act, 2013 read with Companics (Indian Accounting Standards) Rules, 2015, as amended. These financial statements are
translated into INR for the sole purpose of uploading the same on the website of Lenskart Solutions Limited (formally known as Lenskart Solutions Private Limited) (“The Ultimate Parent
Company) in compliance with Schedule VI Part A Item No. (11)(1MANh){ii) of Sceurities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended ("SEBIICDR Regulations”) for the proposed Initial Public Offer (“IPO™) of the Ultimate Parent Company in India.

22 Changes in ac ing policies and disclosures
The accounting policics adopted are consistent with those of the previous financial year except that in the current financial period, the Company has adopled all the new and amended standards
which are relevant to the Company and are effective for annual financial periods beginning on or after | April 2024. The adoption of these standards did not have any material sffect on the
financial performance or position of the Company,

23 Standurds issued but not yet effective

The Company has not adopted the following standards applicable to the Company that have been issued but not vet effective:
Effective for annual periods beginning

Description on or after
Amendments to SFRS(1) 16: Lease Liability in a Sale and Leascback 01 January 2024
Amendments to SFRS(I) 1-1: Classification of Liabilitics as Current or Non-current 01 January 2024
Amendments to SFRS(I) [-1: Non-current Liabilitics with Covenants Q1 January 2024
Amendments to SFRS(D) 7: Disclosurcs: Supplicr Finance Arrangements 01 January 2024
Amendments to SFRS(I) 1-21: Lack of Exchangeability 01 January 2025
Amendments to SFRS(I) 1-21: Lack of Exchangeability 01 January 2025
Amendments to SFRS(I) 9 and SFRS([) 7: Amendments to the Classification and Measurement of Financial Instruments 01 January 2026
Annual Improvements to SFRS(T)s - Volume |1 01 January 2026
SFRS(I} 18: Presentation and Disclosure in Financial Statements 01 January 2027
SFRS(h 19: Subsidiaries without Public Accountability: Disclosures Of January 2027
Amendments to SFRS(I} 10 and SFRS(I): 1-28 Sale or Contribution of Assets between an Investor and its Associate or Joint Venture Date to be determined

Except for the below. the directors expeet that the adoption of the standards above will have no material impact on the financial statements in the year of initial application.
STRS(1) 18: Presentation and Disclosure in Financial Statements
SEFRS(I) 18 is a new standard that replaces SFRS(I) [-1 Presentation of Financial Statements. SFRS(I) 13 introduces new requircments for prescntation within the statement of profit or loss,

including specified totals and subtotals, Furthermore, entities are required to classity all income and expenses within the statement of profit or loss into one of five categories: operating.
investing. financing, income taxes and discontinued operations, whereof the first three are new.

It also requires disclosure of newly defined management-defined performance measures, subtotals of income and expenses, and includes new requirements for aggregation and disaguregation of
financial information based on the identified "roles’ of the primary financial statements {PFS) and the notes.

In addition. narrow-scope amendments have been made to SFRS(I) 1-7 Statement of Cash Flows, which include changing the starting point for determining cash flows from operations under the
indirect method, from “profit or loss' to “operating profit or loss' and removing the optionality around classification of cash flows from dividends and interest. In addition, there are
consequential amendments to several other standards.

SFRS(I) 18, and the amendments to the other standards, is effective for reporting periods beginning on or after 1 January 2027, but carlicr application is permitted and must be disclosed.
SFRS(I) I8 will apply retrospectively.

The amendments will have impact on the diselosure in the financial statements but not on the measurement or recognition ol any ilems in the (inancial statements.




Owndays Singapore Pre. Ltd.
Notes to the financial Statements for the financial year ended 31 March 2025
(Al amonnts in INR Miflions, unless vthervise stated)

{a

(b)

(a

-

-

Foreign currency

Functional eurrency and prescntation currency

Ttems included in the financial statements are measured using the currency of the primary economic environment in which the entity operates ("the functional curreney”) which is Singapore
Dollar ("SGD™). These linancial statements are presented in Indian Rupees (INR). Al vatues are reported in INR millions, Thesc financial statements have been translated into INR using the
following procedures:

(a) Assets and liabilities for each reporting dates are translated at the closing rates at the date of reporting dates i.e. 2025 - INR 63.7798 per SGD. 2024 - INR 61.6750 per SGD and 2023 - INR
61.8033 per SGD

(b) Income and expenses for cach statement of comprehensive income are translated at average rate for the period/year i.c. 2025 - INR 63.1433 per SGD, 2024 - INR 61.5333 per SGD and 2023 -
INR 59.2244 per SGD.

(c) Share Capital and retained profit as at 01 March 2022 have been computed at opening rate as at 01 March. 2022 i.e. INR 55.5053.

(d) Dividend paid on different dates have been computed at the spot rate i.c. INR 61,9546, INR 61.9567 and INR 62.1120.

(c) Al resulting exchange dilference are recognised in other comprehensive income and accumulated in "Forcign Currency Translation Reserve” in other equity.

Consolidation of the financial statements of the branch

For consolidation purpose. the assets and liabilities of foreign branch are translated into SGD at the rate of exchange ruling at the end of the reporting period and their profit or loss are translated
at the exchange rates prevailing at the date of the transactions. The exchange differences arising on translation are recognised in other comprehensive income. On disposal of a foreign branch,
the component of other comprehensive income relating to that particular loreign operation is recognised in profit or loss.

Subsidiaries
A subsidiary is an investee that is controlled by the Company. The Company controls an investee when it is exposed, or has rights, to variable returns from its involvement with the investee and
has the ability to affect those returns through its powcer over the investee.

Tavestments in subsidiaries are accounted for at cost less impairment losses,

Principles of consolidation

In accordance with Paragraph 4 of SFRS(I) 10 Consolidated Financial Statements, the financial statements of the subsidiarics have not been consolidated wilh that of the Company as the
Company is a wholly-owned subsidiary of Lenskart Solutions Limited (formally known as Lenskart Solutions Private Limited), an India incorporated company \\thh produces consolidated
financial statements. The registered office of Lenskart Solutions Limited (formally known as Lenskart Solutions Private Limited). where those ¢ lidated fi can be obtained.
18 as follows: W-123. Greater Kailash Part-2 New Dethi DL 110048 IN.

Property, plant and equipment
All items of property, plant and equipment are initially recorded af cost. Subsequent to recognition, property, plant and equipment are measured at cost less aceumulated depreciation and any
accumulated impairment losses.

Depreciation is calculated on a straight-line basis aver the estimated usefut lives of the assets as follows:

Renovation - 3to 6 years or lease term, whichever is shorter
Computers - 3ycars

Office cquipment - 3ycars

Furniture and fitings - 3to5years

Opucal equipment - 3106 years

The carrying values of property, plant and ¢quipment are reviewed for impairment when events or changes in circumstances indicate that the carrying value may not be recoverable,
The residual value, useful life and depreciation method are reviewed at least at the end of each financial year and adjusted prospectively, if appropriate.

An item of propeity, plant and cquipment is derccognised upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derccognition of
the asset is included in the profit or loss in the year the asset is derccognized.

Intangible assets

Intangible asscts acquired separately are measured on initial recognition at cost. Subsequent to recognition. intangible assets are carried at cost less any accumulated umortisation and
accumulated impainnent losses.

The usetul lives of intangible assets are assessed as ¢ither finite, as follows.

Trademarks - 9o 10 years

Intangible asscts wilh finite lives are amortised over the usctul cconomic life and assessed for impairment whenever there is an indication that the intangible assel may be impaired.

An intangible asset is derecognised upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derccognition of the asset is included in
the profit or loss in the year the assel is derccogniscd.

Financial instruments

Financial assets

Initial recognition and measurement

Financial asscts are recogniscd when, and only when, the Company becomes a party 1o the contractual provisions ol the instruments.

At initial recognition, the Company measures a financial asset at its fair value plus. in the case of financial assets not at fair valug through profit or loss, transaction costs that are directly
attributable to the acquisition of the financial asset.

Trade receivables are measured at the amount of consideration to which the Company cxpeets to be entitled in exchange for transferring promised goods or services to a customer, excluding
amounts collected on behalf of third party, if the trade receivables do not contain a signiticant financial component at initial recognition.

Subsequent measurement
Investment in debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and the contractual cash flow characteristics of the asset. The three
measurement categorics for classification of debt instruments are amortised cost, tair value through other comprehensive income (FVOCT) and FVPL. The Company only has debt instruments at
amorlised cost.

Financial assets that are held for the collection of contractual cash flows where those cash tflows represent solely payments of principal and interest are measured at amortised cost. Financial
assets are measured at amortised cost using the effective interest method, less impairment. Gains and losses are recognised in profit or loss when the assets are derccognised or impaired. and
through the amortisation process.
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Derecognition
A financial asset is derecognised where the contractual right to reccive cash flows from the asset has expired. On de-recognition of a financial assel in its entirety, the dilTercnee between the
canrying amount and the sum of the considcration received and any cumulative gain ot loss that had been recognised in vthel comprehensive income is recognised in profit or loss.

Financial liabilities
Initial recognition and measurement
Financial liabilitics are recognised when. and only when. the Company becomes a party to the contractual provisions of the financral instrument. The Company determines the classification of

its financial liabilities at initial recognition.
All financial labilitics arc recognised initially at fair value plus in the case of financial liabilitics not at fair value through profit or loss, dircetly attributable transaction costs.

Subsequent measurement
Afier initial recognition, {inancial liabilities that are not carried at fair value through profit or loss arc subsequently measured at amortised cost using the effective interest method. Gains and
losses are recognised in profit or loss when the liabilities are derecognised, and through the amortisation process.

Derecognition
A financial liability is derecognised when the obligation under the liability 1s discharged or cancelled or expites. On derecognition. the difference between the carrying amounts and the

consideration paid is recognised in profit or loss.

Inventories

Inventories arc measured at the lower of cost and net realisable value. The cost of inventories is based on the first-in-first out principle, and includes expenditure incurred in acquiring the
inventories and other costs incurred in bringing them to their existing location and condition.

Net realisable value is the estimated selling price in the ordinarv course of business. less the estimated costs nceessary to make the sale.

Leases
The Company at contract i ion whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an identificd assct for a period of time in

exchange for consideration.

As lessee
The Company applies a single recognition and measurement approach for all Ieases, cxcept for short-term leases and leases of low-value asscts. The Company recognises lease Habilitics
representing the obligations to make lease payments and right-ot-use assets representing the right to use the underlying leases assets.

Right-of-use assets

The Comy recogniscs right-ot-use assets at the commencement date of the lease (i.c. the date the underlying asset is available for usc). Right-of-usc asscts are measurcd at cost. less any
accumulated depreciation and impairment losses. and adjusted for any r ement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial
direet costs incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use asscts are depreciated on a straight-line basis over the

shorter of lease term.
If ownership of the leased assct transfers to the Campany at the end of the lease term or the cost reflects the exercise of a purchase option. depreciation is caleulated using the estimated uscful
life of the asset. The right-of-use assets are also subject to impairment, The accounting policy for impairment is disclosed in Note 2.12.

Lease liabilities
At the commencement date of the lease. the Company recogniscs lease liabilitics measured at the present value of lease payments to be made over the lease term. The lease payments include
fixed payments (including in-substance fixed payments) less any lease incentives receivable, variablg lease payments that depend on an index or a rate, and amounis expected to be paid under

residual value guarantees.

The lease payments also include the exercise price of a purchase aption reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term
reflects the Company exercising the option to terminate,

Variable lease payments that do not depend on an index or a rate are recognised as cxpenses (unless they are incurred to produce inventories) in the period in which the event or condition that
triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest rate implicil in the lease is nol readily
determinable. Afier the commencement date, the amount of leasce liabilities is increased (o reflect the aceretion of interest and reduced for the lease payment made.

Short-term leases and leases of low-value assets

The Company applics the short-term lease recognition excmption 1o its short-term leases of building and fittings, and machinery and cquipment (i.c. those leases that have lcase term of 12
months or less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of office equipment that are
considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

Impairment
Non-derivative financial assets
The Company recognises loss allowances for expected credit loss (“ECLs”™) on financial assets measured at amortised costs.

Loss allowances of the Company are measured on cither of'the following bascs:
- 12-month ECLs: these are ECLs that result from default events that are possible within the 12 menths after the reporting date (or for a shorter peried if the expected life of the instrument is less
than 12 months); or

- Lifetime ECLs: these are ECLs that result from all possible default events over the expected life of a financial instrument,
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Simpliticd approach

The Company applics the simplified approach to provide for ECLs for all trade receivables, The simplified approuach requires the loss allowance to be measured at an amount equal to fifetime
ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when estimating ECLs. the Company considers reasonable and supportable
information that is relevant and available without undue cost or effort. This includes both quantitative and qualitative information and analysts, based on the Company’s historical expericnee
and informed credit assessment and includes forward-looking information.

If credit risk has not increased significantly since initial recognition or if the credit quality of the financial instruments improves such that there is no longer a significant increase in credit risk
since initial recognition, loss allowance is measured at an amount equal to ! 2-month ECLs.

The Company considers a financial asset to be in default when:

- the debior is unlikely to pay its credit obligations to the Company in full. without recourse by the Company to actions such as realising security (if any is held); or

- the financial asset is more than 90 days past due.

The maximum period considered when estimating ECLs is the maximum contractual period over which the Company is exposed to credit risk.

Meuasurement uf ECLs

ECLs arc probability-weighted cstimates of credit losses. Credit losses arc measured at the present value of all cash shortfalls (i.c. the differcnce between the cash flows due to the entity in
accordance with the contract and the cash flows that the Company expects to receive). ECLs are discounted at the effective interest rate of the financial asset.

Credit-impaired financial assets

Al each reporting datc. the Company assesses whether financial assets carried at amortised cost are credit-impaired. A financial asset is “eredil-impaired” when one or more events that have a
detrimental impact on the estimated future cash flows of the financial asset have oceutred.

Evidence that a fin: set is credit-impaired includes the following observable data:

- significant financial ditficulty of the debtor:

- a breach of contract such as a default or being more than 90 days past due;

- the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise:
- it is probable that the debtor will enter bankruptey or other (inancial reorganisation; or

- the disappearance of an active market for a security because of financial difficulties.

Presentation of allowance for ECLs in the balunce sheet
Loss allowances for financial asscts measured at amortised cost are deducted from the gross carrving amount of thesc asscts.
Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery. This is generally the case when the Company
derermines that the debtor docs not have assets or sources of income that could generate sufficient cash tlows to repay the amounts subject to the write-off. However, financial assets that are
writien off could still be subject to enforcement activities in order to comply with the Company's procedures for recovery of amounts due,

Non-financial assets
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any such indication exists. or when annual impairment assessment for an asset is
required, the Company makes an estimate of the asset’s recoverable amount.

An asset’s recoverable amount is the higher of an asset's or cash-generating unit’s fair value less costs of disposal and its value in use and is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets or group of assets. Where the carrying amount of an asset or cash-generating unit exceeds its recoverable
amount, (he asset is considered impaired and is written down 10 ils recoverable amount. In assessing valuc in use, the estimated future cash Hows expected o be generated by the assel are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specitic to the asset. In determining fair value less
costs of disposal, an appropriate valuation model is used. These calculations are corroborated by valuation multiples or other available fair value indi s. lmpairment losses are recognised in

profit or loss. .

An assessment is made at each reporting date as to whether there is any indication that previously recognised impairment losses may no longer exist or may have deereased. If such indication
exists, the Company estimates the asset or cash generating unit's recoverahle amount. A previously recognised impairment loss is reversed only if there has been a change in the estimates used
to determine the asset’s recoverable amount since the last impairment loss was recognised. If that is the case, the carrying amount of the asset is increased to its recoverable amount. That
increase cannot exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been recognised previously, Such reversal is recognised in profit or
lnce

Employee benefits

Defined contribution plans .

A defined contribution plan is a post-ciployment benefit plan under which an entity pays fixed contributions into a scparate entity and will have no legal or constructive obligation to pay
further amounts. Obligations for contributions to defined contribution pension plans are recognised as an employee benetit expense in profit or loss in the periods during which relared services

Short-term employee benefits

Short-tetin employee benefit obligations are measured on an undiscounted basis and arc expensed as the related service is provided, A liability is recognised for the amount cxpected to be paid
under short-term cash bonus or profit-sharing plans it the Company has a present legal or constructive obligation to pay this antount as a result of past service provided by the employee, and the
obligation can be estimated reliably.
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Provisions

A provision is recognised if, us a result of a past event. the Company has a present legal or constructive obligation that can be estimated reliably, and itis probable that an outtlow of cconomic
benetils will be required 1o settle the obligation. Provisions are dewermined by discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability. The unwinding of the discount is recognised as finance cost,

Reinstatement costs
In aecordance with the Company's use of assets under operating lea
leased premiscs, and related expenses, is recoguised as at the date of inception of the lease.

es and applicable terms and conditions m the lease agreement, a provision for site restoration in respect ol the Company™s

Warranties
A provision for warrantics is recognised when the underlying products are sold. The provision is based on historical warranty data and a weighting ol all possible oulcomes against their
associated probabilitics.

Revenue
Sule of goods

Revenue from sale of goods in the ordinary course of business is recognised at the point in time when the Company satisfics a performance obligation ("PO”} by transferring control of a
promised good or service to the customer. The amount of revenue recognised is the amount of the transaction price allocated to the satisfied PO.

The transaction price is allocated to cach PO in the contract on the basis of the refative stand alone selling prices of the promised goods or services. The individual standalone selling price of a
good or service that has not previously been sold on a stand-alonc basis is determined based on the residual portion of the transaction price after allocating the transaction price to goods and/or
services with observable stand-alone selling prices.

Rayalty and affiliation income
Royaity and affiliation fee income is recognised on an accrual basis in accord with the sul ¢ of the relevant agreements.

Tux
Tax expense comprises current and deferred tax. Current tax and deferred tax arc recognised in profit or loss except to the extent that it relates to a business combination, or items recognised
directly in equity or in OCL.

The Company has determined that interest and penalties related to income taxes, including uncertain ax treatments, do not meet the definition of income taxes, and therelore accounted for them
under SFRS(1) 1-37 Provisions, Contingent Liabilitics and Contingent Asscts.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, measured using tax rates enacted or substantively enacted at the reporting date, and any
adjustment to tax payable in respect of previous years. The amount of current tax payable or receivable is the best estimate of the tax amount expeeted to be paid or reccived that reflects
uncertainty related to income taxes; if any. Current tax also includes any tax arising from dividends.

Tax expense comprises current and deferred tax. Current tax and deferred tax are recognised in profit or loss except to the extent that it relates to a business combination, o items recognised

directly in equity or in OC1.

The Company has determined that interest and penalties related 1o income taxes. including uncertain tax treatments, do not meet the definition of income taxes. dnd therefore accounted for them
under SFRS(1) 1-37 Provisions. Contingent Liabilities and Contingent Assets.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, measured using tax rates cnacted or substantively enacted at the reporting date, and any
adjustment to tax payable in respect of previous years. The amount of current tax payable or receivable is the best estimate of the tax amount expeeted to be paid or received that reflects
uncertainty related 1o income taxes; it any. Current tax also includes any tax arising from dividends.

Current tax asscls and liabilities arc offset only it certain criteria are met,
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.

The measurement of deferred taxes refleets the tax consequences that would follow the manner in which the Company expects, at the reporting date, to recover or seitle the carrying amount of’
its asscts and liabilitics. Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse. based on the laws that have been enacted or
substantively enacted by the reporting date, and retlects uncertainty related to income taxes, if any.

Deferred tax assets and liabilitics are offset if there is a legally enforceable right to offset current tax liabilitics and assets, and they relate to taxes levied by the same tax authority on the same
taxable cntity, or on different tax entities, but they intend to settle current tax liabilities and asscts on a net basis or their tax assets and liabilitics will be realised simultancously.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deduetible temporary differcnces, to the extent that it is probable that future taxable profits will be available
against which they can be used. Fulure taxable profits are determined based on the reversal of relevant (axable temporary differences. I the amount of taxable temporary differences is
Insufficient to recognise a deferred tax asset in full. then future taxable profits, adjusted for reversals of existing temporary differences, are considered, based on the business plans for individual
subsidiaries in the Company. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probuble that the related tax benefit will be realised: such
reductions are reversed when the probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised ta the extent that it has become probable that future taxable profits will be availahle against which they can
be used.
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Results from operating activities
Results from operating activities is generated from the continuing principal revenue producing activities of the Company as well as other income und expenses related to operating activities.
Results [rom operating activities excludes net linance costs and income taxes.

Significant accounting estimates and judgements
The preparation of the Company”s financial statcments requires manag to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and

liabilitics. and the disclosure of contingent liabilities at the end of cach reporting vear.

Judgements made in applying accounting policies
The management has rot made any significant judgements in applying accounting policies that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilitics within the next financial period.

Key sources of estimation uncevtainty

Income taxes

Uncertaintics exist with respect to the interpretation of complex tax regulations and the amount and timing of future taxable income. Given the wide range of mternational business relationships
and the long-term nature and complexity of existing contractual agreements, differences arising between the actual results and the assumptions made, or future changes to such assumptions,
could necessitate future adju to tax provisions already recorded. The Compuny establishes provisions, based on reasonable estimates, for possible consequences of audits by the tax
authoritics of the respective countries in which it operates. The amount of such provisions is based on various factors. such as experience of previous tax audits and differing interpretations of

tax regulations by the faxable entity and the relevant tax authority.

Impairment of non-financial assets

An impairment exists when the carying value of an asset or cash generating unit exceeds its recoverable amount, which is higher of its fair value cost to sell and its value in use. The Company
assess whether there are any indicators of impairment for all non-financial assets at cach reporting date. Non-financial assets are tested for impairment when there are indicators that the carrying
amounts may not be recoverable.

When value in use calculations are undertaken, management estimates the expected tuture cash flows from the assets or cash-generaring units and choose suitable discount rate in order to
caleulate the present value of those cash flows.

The carrying amount of the Company's non-current non-financial asscts as at 31 March 2025 is 1,958.42 Millions (2024: Rs. 1,985.07 Millions, 2023: Rs. 1.949.65 Millions).

(This space has been intentionally feft blank)
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Furniture and

Particular Renovation Computers Office equipment fittings Optical equipment Right-of-use assets Total

Cost

As at 01 March 2022 399.86 2331 22.76 119.34 202.09 3,201.49 3.968.85
Additions 56.94 5.47 5.88 19.51 41.28 179.04 308.12
Disposals (44.95) 0.12) (2.04) (12.40) (13.80) {5.59) {78.90}
Modification of lcase contracts - - - - - 55587 555.87
Exchange translation ditterences 46.24 292 2.88 13.78 24.63 407.17 497.62
As at 31 March 2023 458.09 31.58 29.48 140.23 254.20 4,337.98 5,251.56
Additions 45.53 8,12 2.83 3069 3520 8215 205,52
Disposals (69.10) @ {12.06) (1348} (16.80) (64.79) (179.00)
Moditication of lease contracts - - - - - 684,19 684.19
Exchange translation ditferences {0.27) (0.05) (0.02) 0.1} {0.00) (3.56) (6.0%)
As at 31 March 2024 434.25 36.88 20.23 158.32 27254 5,033.97 5,956.19
Additions 3334 493 379 35.36 20.90 200.61 298.93
Disposals (33.97) (1.07 (340 (12.19) {8.15) (12.06) (70.85)
Modification of lease contracts - - - - - 472.00 472.00
Exchange translation differences 14.37 [.29 0.69 5.58 9.25 177.62 208.80
As at 31 March 2025 447.99 42.03 21.30 187.07 294,54 5,872.14 6.865.07_
Accumulated depreciation

As at 01 March 2022 328.09 18.54 17.04 90.75 178.39 1,670.82 2,303.63
Depreciation for the period 50.13 437 5.47 23.17 18.52 742.07 $43.73
Disposals (44.95) (0.12) (1.86) (12,40} (13.80) (5.59) (78.72)
Modification of lease contracts - - - - - (7.05) (7.05)
Exchange translation differences 37.12 2.36 2.16 10.78 20.22 233.87 306.51
As at 31 March 2023 370.39 25.15 22.81 112.30 203.33 2,634.12 3,368.10
Depreciation for the year 50.70 4.80 4.12 24.74 22.89 740.31 R47.56
Disposals (69.10) (2.58) (11.81) (13.48) (11.57) (64.79) (173.33)
Modification of lcasc contracts - - - - - (1.54) (1.54)
Exchange translation ditferences {0.32) (0.03) (0.07) (0.09 (0.14) (2.94) 3.61)
As at 31 March 2024 351.67 2732 15.05 12347 21451 3,305.16 4,037.18
Depreciation for the year 40.79 5.81 385 20.84 2242 775.02 R68.73
Disposals (33.78) (0.95) (3.03) (12.06) (8.02) (12.06) {69.90)
Modilicaiion of lease contracts - - - - - {0.19) 0.19)
Exchange translation differences 1175 0.99 0.52 4.24 7.33 119.92 144.75
As at 31 March 2025 370.43 33.17 16.39 136.49 236.24 4,187.85 4,980.57
Net carrying amounts \

As at 31 March 2023 §7.70 6.43 6.67 27.93 50.87 1,703.86 1,883.46
As at 31 March 2024 32.58 9.56 5.18 34.85 58.03 1,728.81 1,919.01
As at 31 March 2025 77.56 8.86 491 50.58 58.30 1,684.29 1,884.50

Right-of-use assets

At the reporting date, the Company’s property, plant and cquipment include right-of-usc asscts of Rs. 1,684.29 Millions (2024: Rs. 1,728.81 Millions, 2023: Rs. 1.703.86 Millions) related to

leased properties (see Note 14).

Determination of uscful lives of property, plant and equipment

Property, plant and equipment are depreciated on a straight-line basis over the estimated useful lives. after taking into account the estimated residual value. The Company reviews the estimated
useful lives of the assets regularly based on the tactors that include asset utilization and anticipated use of the assets in order to determine the amount of depreciation expense to be recorded during

any reporting period. Changes in the expected level of use of the as

could resull in changes in the cconomic useful lives and/or residual values which would impact the depreciation charges and conscquently affect the Company’s results.

(This space has heen intentionally left hlank)
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and the Company’s historical experience with similar assets after taking into account anticipated technological changes,
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Investment in subsidiaries

Particular As at As at As at
31 March 2025 31 March 2024 31 March 2023
Equity shares, at cost 136.55 132.05 132.32
Allowance for impairment losscs (68.24} 165.99) (66.13)
68.31 66.06 66.19

Impairment testing of investments wn subsidiaries

The Company undertakes an annual review of the carrying amount of the investment for indicators of impairment. In the event indicators of impairment are identified. the Company will re-assess
the recoverable amount of the invesiment by adopting the value-in-use approach based on the discounted cash flow of the subsidiaries. taking into consideration the market conditions and business

plans of the subsidiarics. Based on (he assessment, no impairment loss was recognised as at 31 March 2025, 31 March 2024 and 31 March 2023,

Details of the subsidiaries are as follows:

Principal place of

Ownership interest

Name of subsidiaries Principal activities business/ Country of 2025 2024 2023
incorporation % % o
Held by the Company:
R\l-'] ~.|‘ r‘ b ‘lnl > '».I
Owndays Taiwan Lid g;o‘;'q sale of spectacles and ofher oplica Taiwan 100 100 100
. Retail salc of spectacles and other optical .
Owndays Malaysia Sdn. Bhd. g;of;s sale of spectacles and other optica Malaysia 100 100 100
Retail sale of spectacles and oth ic.
Owndays (Thailand) Co.. Lid g:oz:ils sale ofjzpeetaclcs endother opical Thailand 100 100 100
Owndays Vietnam Co., Ltd. Dormant Vietnam 100 100 100
% softw: 1 L. servic,
Owndays Tech & Media (Thailand) Co.. Lid Computer software development. services Thailand 96.99 99.99 99.99
enterprise, software digital content
R..' ‘41\ f« cctacles & d “- |-"1
Owndays Downunder Pty Lid L;:i': sale of spectacles and other optica Australia 56 56 56
Retail sale of spectacles 2 ther opti
Owndays Hong Kong Limited g:ofi'g sale of spectacles and other optical Hong Kong SAR 51 51 51
Trade and other receivables
Particular As at As at As at
31 March 2025 31 March 2024 31 March 2023
Trade receivables:
- third partics 167.80 125.69 204.88
- subsidiaries 611.65 480.51 684.35
- related companies - - 58.03
Less: Allowance for expected credit losses (418.84) (329.59) (406.67)
Total rade receivables 360.61 276.61 540.59
Other receivables (current!
Other receivables
- third partics 11.93 : 3.52
- subsidiaries 10.33 0.74 -
Deposits 64.67 3244 29,60
Prepayments - - -
- third parties 68.44 4249 5§7.54
- related company ER L 202.54 -
Loan due from penultimate holding company - 371.90 373.23
Loans due from subsidiaries 4745 2.34 11.80
Loss: Allowance for expected credit losses (44.65) - 19.46)
Total other receivables (current) 161.36 652.45 466.23
Total trade and other receivables (current) 521,97 929.06 1,006.82
Other receivables (non-current)
Deposits 148.67 193.41 184.36
Loan due from subsidiary 118.06 202.48 235.04
Less: Allowance for expected credit losses - (4307 (43.26)
Total other receivables (non-current) 266.73 352.72 376.14
Total trade and other receivables 788.70 1.281.79 1.382.97
Add: Cash and cash equivalents (Note 10} 2,057.66 819.60 [.490.88
Less: Prepayments {71.62) (245.03) (57.54)
2,774.74 1,856.36 2,816.31

Total financial assets carried at amortised cost

Trade receivables due from third parties are non-interest bearing and are generally on 60 days’ terms, They are recognised at their original invoice amounts which represent their fair values on

initial recognition,
Trade receivables due from subsidiaries and related companies are unsecured, non-interest bearing and repayvable upon demand.

Deposits are placed with landlords and refundable upon expiration of leases.
The loans due from subsidiaries are unsecurad, interest bearing at rates between 3.0% to 6.875% (2024: 3.0% to 6.875% and 2023: 3.0% to 6.125%) per annum and repayable within 3 months to §
years (2024: 3 months to 5 years and 2023: 3 months (o S years).

The loan duc from penultimate holding company is unsecured, interest bearing at 5.9% (2024: 5.9% and 2023: 5.9%) per annum and repayable within 3 months, The Toan has been fully repaid as of
31 March 2025.
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The movement in allowance for expected eredit loss of trade and other receivables during the vear is as follows:

At the beginning of the vear/period
Charge for the year period
Reversal

Written off

At the end of the year/period

8  Deferred tax asscts

Movements in deferred tax assets of the Compuny during the year are as follows:

Deferred tax liabilitios

At the beginning of the year/period
Recognised in profit or loss
Exchange translation differences
At the end of the year/period

Deferred tax relates to the following:
Deferred tax liahilities

Differences in depreciation for tax purposes

Right-of-use assets

Deferred tax assets

Lease liabilities
Provisions

Presented after appropriate offsetting:
Deferred tax liabilitics

9 Inventories

Consumable goods, at cost

Income statement:

Inventorics recogmised as expense in cost of sales

Inclusive of the following charges:
- Inventories written oft

10 Cash and cash equivatents

Cash at banks

Cash on hand

Fixed deposits — current
Cash and cash cquivalents
Less: Fixed deposits

Cash and cash equivalents in the statement of cash flows

The effective interest rate per annum of the (ixed deposits of the Company range from Nil (2024: 0% to 4.00%%, 2023: 0% 1o 4.07%).

Cash at bank carn interest at daily bank deposit rates.

11 Share capital

Issued and fully paid-up ordinary shares
At beginning and end of the year/period

Ordinary shares

2025 2024 2023
38549 45843 146.53
78.00 18.87 56.12
- . (43.26)
. (104.54) 5
463.49 3276 45939
As at As at As at

31 March 2025

31 March 2024 31 March 2023

8.8% 8.90 7.99
16.80 - N
0.47 (0.02) 0.91
26.15 8.88 8.90
(21.49) {15.23) (11.1%)
(281.46) (286.67) (282.50)
(302.95) (301.90) 293.69)
286.95 29536 288.19
42.16 15.42 14.40
329.11 N8 302.59
26.15 3.88 8.90
As at As at As at
31 March 2025 31 March 2024 31 March 2023
326.81 287.41 256.73
2.755.76 2,784.75 2,704.06
3.16 646 8.21
As at Asat As at
31 March 2025 31 March 2024 31 March 2023
2,054.60 §17.13 867.53
3.06 247 -
. - 623.35
2,057.66 819.60 1,490.88
- - (5.32)
2,057.66 819.60 1,485.56
2023
Number of shares Amount Number of shares Amount
50.51 6.,05,000 50.51

The holder of ordinary shares is entitled to receive dividends as declared from time to time and are entitled to one vote per share at meetings of the Compuny. All shares rank equally with regards to

the Company’s residual assets.

All issued shares are fully paid, with no par value.
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12

13

14

Foreign currency translation reserves

The foreign currency translation reserve represents exchange differences atising from the translation of the financial statements of the branch and local currency financials

whose functional currency is different from that of the Company’s presentation currency.

Trade and other payables

Trade payables

- third parties

- ultimate holding
- subsidiaries

- related companies

Other payables and accruals

Accrucd operating cxpenses

Deposits received

GST payable

Trade and other payables

Less: GST payable

Total financial liabilities carried at amortised cost

As at
31 March 2025

As at
31 March 2024

As at
31 March 2023

143.31 234.55 210.19
24.17 27.20 -
2.42 4.07 210
54.91 40.71 212.91
224.81 306.53 425.20
240.64 126.50 101.48
15.12 14.68 17.55
71.24 45.76 37.89
551.81 493.47 582.12
(71.24) (45.76) (37.89)
480.57 447.71 544.23

Trade payables duc to third parties, subsidiaries and related companics are non-interest bearing, unsecured and are normally settled on 30 to 90 days terms.

Leases
Leases as lessee (SFRS(I) 16)

The Company leases office premises, outlets, directors and staff accommodation. The lease periods are typically 1 to 3 years, with an option to renew the lease upon

expiry. Lease payments are renegotiated at renewal to reflect market rentals.

The Company also leases certain outlets and office equipment, which are short-term and/or leases of low-value items. The Company has clected not to recognise right-of-

use assets and lease liabilities for these leases.

Information about leases for which the Company is a lessee is presented below.

Right-of-use assets

Right-of-use assets related to leased properties that do not meet the definition of investment property are presented as property, plant and equipment {see Note 4).

For the period from

. For the year ended  For the year ended
Particular 1 March 2022 to 31
31 March 2025 31 March 2024 March 2023
At beginning of the year/period 1,728.81 1.703.86 1,530.67
Additions to right-of-use assets 20.06 82.15 179.04
Depreciation charge for the vear/period (775.02) (740.31) (742.07)
Modification of lease contracts 472.19 685.73 562.91
Exchange transaltion differences 238.26 (2.62) 173.31
At end of the year/period 1.684.30 1.728.81 1.703.86
Amounts recognised in statement of comprehensive income
For the year ended  For the year ended f‘;;;l::hp;;l;; :,r;']n
31 March 2025 31 March 2024 March 2023
Depreciation on right-of-use assets 782.83 742.01 787.68
Interest on lease liabilities 78.58 63.83 51.42
Expenses relating to short-term leases 14.10 14.06 15.45
Expenscs relating to leases of low-value asscts 1.34 1.23 1.36
Contingent rent cxpensc 82.85 73.76 83.74
Loss/(gain) on modification of lease contracts (2.61) 0.99 (21.32)

Total cash outflow for leases

Total cash outflow for leases

For the year ended
31 March 2025

For the year ended
31 March 2024

For the period from
1 March 2022 to 31
March 2023

(941.07)

(869.99)

(917.10)
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Extension options

The Company has several lease contracts that include extension options. The Company applics judgement in cvaluating whether it is reasonably certain whether or not to
exercise the option to extend the lease. That is. it considers all relevant factors that create an economic incentive for it to exercise the extension. After the commencement
date, the Company reassesses the lease term whether there is a significant event or change in circumstances that is within its control and affects its ability to exercise or
not to exercise the option to extend.

Lease liabilities

As at As at As at
31 March 2025 31 March 2024 31 March 2023
Leasc liabilitics — non-current : 993.75 1,051.19 1,020.74
Leasc labilitics — current 753.62 728.63 714.38
Total leasc liabilitics 1,747.37 1,779.82 1,735.12

Reconciliation of movements of liabilities to cash flows arising from financing activities
Lease liabilities

As at 01 March 2022 1.561.20
Changes from financing cash flows

- Interest paid (48.44)
- Payment of leasc liabilitics (720.82)
Total changes from financing cash flows (769.26)
Non-cash changes

48.44

- Interest expense incurred
- Addition to lease liabilities 175.02

- Modification of lease contracts 543.35
Total Non-cash changes 766.81
Exchange transaltion differences 176.38
As at 31 March 2023 1,735.13
Changes from financing cash flows
- Interest paid (63.69)
- Payment of lease liabilities {715.45)
Total changes from financing cash flows (779.14)
Non-cash changes

63.69

- Interest expense incurred
- Addition to lcasc labilitics 79.56

- Maodification of lcasc contracts 683.20
Total Non-cash changes 826.45
Exchange transaltion diffcrences 12.62)
As at 31 March 2024 1,779.82
Changes from financing cash flows
- Intcrest paid (77.79)
- Payment of lease Habilitics 1756.58)
Total changes from financing cash flows (834.37)
Non-cash changes
- Interest expense incurred 77.79
- Addition to lease liabilities 194.99
- Modification of lease contracts 469.60
Total Non-cash changes 742.38
59.54

Exchange transaltion differences
As at 31 March 2025 1.747.37
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15 Provision for reinstatement costs

As at As at As at

31 March 2025 31 March 2024 31 March 2023
At beginning of the year/period 82.46 79.11 64.50
Provisions made 5.30 2.40 4.02
Modifications - (0.55) (0.52)
Reversal - (1.66) -
Utilised - (0.43) -
Unwinding charges (note 19) 3.66 3.63 332
Exchange transaltion differences 2.91 (0.04) 7.79
At end of the year period 94.33 82.46 79.11
Current 19.77 9.99 13.78
Non-current 74.56 72.47 65.33

The provision is made based on the present value at costs expected to be incurred upon expiry of the lease terms for dismantling, removal and restoration of outlets based

on the Company’s best estimate of the expenditure.

16 Provision for warranties

As at As at As at
31 March 2025 31 March 2024 31 March 2023
At beginning of the year/period 26.58 27.32 21.43
Provisions made 46.79 39.20 36.39
Provisions utilised (40.98) (39.81) (33.13)
Exchange transaltion differences 0.97 (0.13) 2.63
33.36 26.58 27.32

At end of the year/period

The provision relates to warranties provided by the Company for the optical products sold. The provision is made based on the best estimate of the expected settlement in

respect of sales made as well as the Company's recent claim experience.

(This space has been intentionally left blank)
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17 Revenue

Particular

For the period
from 1 March 2022
to 31 March 2023

For the year ended
31 March 2024

For the vear ended
31 March 2025

Sale of goods
- retail sales
- trading salcs

4,729.25 4,431.93 4,587.91
1,978.28 1,914.73 1,740.50
6,707.53 6,346.66 6,328.41

The following table provides information about the nature and timing of the satisfaction of performance obligations in contracts with customers, including

significant payment terms, and the related revenue recognition policies:

Nature of goods

Retail sales
The Company operates a chain of retail outlets to sell spectacles and other

optical goods.

Trading sales
The Company also sells spectacles and other optical goods to its appointed
third-party franchisees, its subsidiaries and related companies.

When revenue is recognised

Revenue is recognised when goods are delivered to the customers and
accepted.

Significant payment terms

For retail sales, payment of the transaction price is due immediately at the
point the customers purchase the goods. For trading sales, invoices are
issued to the customers and are payable within credit terms granted by the
Company to the customers.

Obligations for warranties

Goods sold by the Company come with a standard warranty term ranging
from 2 to 12 months, under which the customers are able to demand for

replacement of any defective products.

Disaggregation of revenue from contracts with customers

In the following table, revenue from contracts with customers is disaggregated by primarily geographic markets and timing of revenue recognition.

Particular

For the period
from 1 March 2022
to 31 March 2023

For the year ended
31 March 2024

For the year ended
31 March 2025

Primary geographic markets
Singapore
Taiwan
Thailand

Hong Kong SAR
Philippines
Australia
Cambodia
Malaysia

India

Vietnam
Indonesia
Middle East
Japan

Timing of revenue recognition
At a point in time

Contract balances

4,507.23 4,219.64 4,394.89
778.30 708.31 599.01
391.62 378.00 332.69
216.46 188.05 204.89
407.59 469.56 404.83

34.98 13.48 17.12
222.01 212.29 193.01
29.99 32.67 23.23

- 0.37 30.16
63.52 59.13 4745
42.18 42.58 43.67
13.58 22.58 37.15
0.06 - 0.29
6,707.52 6,346.66 6,328.39
6,707.52 6,346.66 6,328.39

The following table provides information about receivables and contract liabilities from contracts with customers.

Trade receivables (note 7)
Contract liabilities

As at As at As at
31 March 2025 31 March 2024 31 March 2023
360.61 276.61 540.59
(123.10) (120.82) (99.13)
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19

The contract liabilities primarily relate to advance consideration from customers prior to the transferring control of a promised good to the customers.

Significant changes in the contract liabilities during the year/period are as follows:

. For the vear ended For the year ended X For the period
Particular 31 March 2025 31 March 2024 from I March 2022
to 31 March 2023
Revenue recognised that was included in the contract liability balance at the (124.94) (98.93) (77.75)
beginning of the year
Increases due to cash received and billings issued 123.10 120.82 99.13

Transaction price allocated to the remaining performance obligations
At the reporting date, the remaining performance obligations expected to be recognised as revenue in the next twelve months amounting to Rs. 123.10

million (2024: Rs. 120.82 million, 2023: Rs. 99.13 million).

Other income

. For the year ended For the year ended For the period
Particular 31 March 2025 31 March 2024 from 1 March 2022
to 31 March 2023
Government grants 10.86 2.77 15.25
Affiliation fee income - 4.12 10.60
Royalty fee income 167.08 143.74 137.53
Design fee income 7.83 9.17 14.15
Gain on disposal of property, plant and cquipment - 228 2.62
Gain on disposal of subsidiary - - 4.77
Reversal of other payables 0.38 - -
Gain on modification of leasc contracts 2.59 - 20.09
Reversal of provision for reinstatement cost - 1.66 -
Miscellaneous income 0.82 0.18 0.35
189.56 163.92 205.36
Net finance costs
. For the year ended For the year ended For the period
Particular 31 March 2025 31 March 2024 from 1 March 2022
to 31 March 2023
Finance income
Interest income on:
- Bank deposits 0.88 1544 9.72
- Loan to penultimate holding company 0.95 21.84 227
- Loans to subsidiaries 9.41 13.60 14.09
- Unwinding of discount on refundable deposit 7.51 - -
Finance income 18.75 50.88 26.08
Finance costs
Interest expense on:
- lease liabilities (77.79) (63.69) (48.44)
- unwinding charges arising from provision for reinstatement cost (3.66) (3.63) (3.32)
- Discounting of refundable deposit to present value (39.21) - -
Finance costs {120.66) (67.32) (51.76)

Net finance costs (101.91) (16.44) (25.68)




Owndays Singapore Pte. Ltd.

Note to the Financial Statements for the financial year ended 31 March 2025

(Al amounts in INR Millions, uniess otherwise stated)

20 Profit before tax

21

The following items have been included in arriving at profit before tax:

Particular

For the vear ended
31 March 2025

For the year ended
31 March 2024

For the period
from 1 March 2022
to 31 March 2023

Depreciation of property, plant and equipment 868.73 847.56 843.73
Amortisation of intangible assets 0.38 - -
Employcec benefits expense (see below) 1,477.36 1,303.40 1,257.06
Allowance for expected credit loss of trade and other receivables, net 717.22 18.83 12.11
Advertising and promotion expenses 161.20 144.97 65.44
Royalty expenses 163.92 155.62 152.43
Travelling expenses 32.01 36.00 27.54
Lease expenses not capitalized in lease liabilities 97.30 88.85 94.73
Loss on disposal of property, plant and equipment 0.19 - -
Loss on modification of lease contracts - 0.98 -
Inventories written off’ 3.16 6.46 8.21
Net forcign exchange loss 19.32 127.74 195.63
Employee benefits expense:
Salaries and bonus 1.249.42 1,106.74 1,076.45
Contributions to defined contribution plans 184.95 165.89 160.64
Other short-term benefits 43.00 30.77 19.97

1,477.37 1,303.40 1,257.06
Income tax expense
Major components of income tax expense
The major components of income tax expense for the year/period ended 31 March 2025, 31 March 2024 and 31 March 2023 are:

For the period

Particular

For the year ended

31 March 2025

For the year ended
31 March 2024

from 1 March 2022
to 31 March 2023

Current income tax
Current ycar/period
(Over)/under provision in respect of previous years

Deferred income tax

Relating to the origination and reversal of temporary differences (Note &)

Income tax expense recognised in profit or loss

Relationship between tax expense and accounting profit

145.73 130.27 178.40
(10.23) (10.71) 27.13
135.50 119.56 205.53
(16.80) - -

118.70 119.56 205.53

A reconciliation between tax expense and the product of accounting profit multiplied by the applicable corporate tax rate for the year/period ended 31 March

2025, 31 March 2024 and 31 March 2023 is as follows:

Particular

For the year ended

31 March 2025

For the year ended
31 March 2024

For the period
from 1 March 2022
to 31 March 2023

Profit before tax

Tax using the Singapore tax rate of 17% (2024 & 2023: 17%)
Effect of different tax rates in foreign jurisdictions
Non-deductible expenses

Non-taxable income

Tax exempt income

{Over)/under provision in respect of previous years

Exchange translation diffcrences

Income tax expense recognised in profit or loss

766.05 604.60 860,98
130.23 102.78 146.37
0.82 1.54 0.99
2.84 30.64 34.41
(3.85) (3.63) (2.49)
(1.07) (1.05) (1.01)
(10.23) (10.71) 27.18
16.76 (0.01) 0.08
135.50 119.56 205.53

The above reconciliation is prepared by aggregating separate reconciliations for each national jurisdiction.
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22 Related party transactions
In addition to the transactions and balances disclosed clsewherc in the financial statements, the following transactions took place between the Company and

other related parties at terms agreed between the parties during the financial year/period:

For the period

Particular F(;rl ‘;‘; ye;rz;;:ed F(;rl tl:l’le )elz:rzzrzl:l‘ed from 1 March 2022
are are to 31 March 2023

Transactions with penultimate holding company,

Lenskart Solutions Pte. Ltd.

Purchase of merchandise/services (101.91) (68.49) -

Rental expense (21.03) - -

Interest income 0.92 21.83 2.24

Transactions with related company,

Owndays Co., Ltd

Sales of merchandise - - 0.29

Purchasc of merchandisc (2,209.39) (2,047.89) (1,957.68)

Affiliation fee expense (0.44) (0.49) (1.40)

Royalty fee expense (163.92) (150.51) (145.33)

Transactions with related company,

Owndays India Private Limited

Sales of merchandise - 0.37 349

Royalty fee income - 0.37 0.41

Transactions with related company,

Neso Brand Pte Ltd

Software fee expense 21.97) 37.17) -

Transactions with related company,

Tango IT Selutions India Private Ltd

Software fee expense (1.70) (2.03) -

Transactions with subsidiaries

Sales of merchandise 1.451.35 1,320.50 1,203.67

Purchase of merchandise - (1.42) -

Software fce expensc 27.21) (24.61) (23.87)

Affiliation fee income - 1.17 233

Royalty fee income 12.00 10.83 16.65

Royalty fee expense (0.32) {0.31) -

Design fee income 3.54 1.72 3.26

Interest income 941 13.60 14.09

Transactions with key management personnel
Key management personnel arc directors and those persons having authority and responsibility for planning, dirccting and controlling the activitics of the

Company and the Company, directly or indirectly. The amounts stated below for key management compensation are for all the executive directors. The
amounts do not include compensation, if any, of certain dircctors of the Company who reccived compensation from related corporations in their capacity as
directors and/or executives of those related corporations,

Kecy management personnel compensation compriscd:

For the year ended For the year ended froi:)ll- tl:.'lear:;l;:)lz 2
31 March 2025 31 March 2024 to 31 March 2023
Short-term employee benefits 16.67 16.06 17.23

There are no post-employment benefits included in the key management personnel compensation of the Company.
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s that the Company will enconnter ¢

ulty m meating the wbligations

The Company mamtors iss hguidity sk i mamtans a level of cash and vash equnalents deeesd adequiate by nuragenint 1o finance the Company”™s operations and to nitigate the effects of flucruations i csh Aaws.

The Campaly’s liquidity nsk management poficy s to menitor its working caputal projections. 1eking iito aceount the avaikible hanking and other borrawings facilitis of te Company.

The Company has ascertasmed that adequate liquidity exisis 1o finance ils working capital reguirements through cash ntlow trom s operations and ciah reserves, in view that the Cumpany was in a net current
Miltions aq at 31 March 2025,

nd ensuring (hat the Company has adequate working eapital tn mect obligations and commutments due,

1 position of Rs. 1285.10 Millions 1 2024: Rs, 532,15 Millions. 2023: Rs. 1,133.97




Owndave pare Fie. Lad.
Nate tu the Financial cnts fur the finganeial vear ended 31 March
obof amontnrs IR M Tirars, nloss wthecwise snannds

Conty actnad it ortttted opds floas
The follin ong sre dhe contractual andiseoumad cask

utflon - of asacia iabdit . including estmated wterest payments

Cash flows. = o
Carryingamount  Contractual cash flans Within 1 year Afer 1 y"':::'" i After § years
025 — —
Non-derlvative financi
Trade and othet puvablin® q03 09 H05.69) “ns.o9)
Leass lizwlities . (1.812.82) V195 .
_ RN (1357 ady 350
02
un-derivative finuncial liabilitkes
Trade and other pasahles 7.7 (447 - -
Lowse lisbulilies FECIRI ) NREE I 1S4
(233909} 37261 {LO%n a1 (1547
2013
Non-derivative fnancial
Trade and other pavables* (§44.20) 543,24 -
Lease lilities  X2%95) Ce3od) L7
237300 PIRIGAT] 1.049.17)

* Excludes GST panables and contract habilites

Market risk
Market risk 1 1he risk that chimges in markel
parameters, while ophimising the return on nisk

of financtal instruments, The objectn ¢ of markel itk managen aind control market risk espesurss within aceeplable

. such s inlerest ranes and loreign exchange rtes will afliet the Company's income or the vahue uf its holdi

Forcign curtency risk
h cquisalents. trade and other recovables rade ane ather
¢ Yen CUPY™) and Tleng Koig Pollars {"HKD",

K retirs to the sk that he teir value of future vash llows of
that are denommited in v curvency other than the respeelive

nancial mstunent will luctuate because of changes in foreign evehange rates. The Company is exposed w foragn currency 15k o salss. puria-es. cash and o

Foreign currency
actional cumency of the Company The currencr h these wansaons and balanecs ase denomanated i United States Dollar (18D

paables and loans and burrow s

asures 10 currency sk are nionitared ot a0 ongoing basi- and the Company endeavotin to Kecp the net expostires af an asceptable lovel

There is o formal hedging policy with respect ta forenn schangs sxpirsures

Exvosure in foreign currency risk

The summeary uf quantitaisy.e dat ubouc the Compan ment of the Canpany based on 15 risk management policy is 4s follows-

eSpustre lu Torvign cusreney tisk s provided t m

2028
Trade and other receivables
Cash and cash cquivatenis

Trade and uther pavables D264 15.49)
To.64 6030
024
Trade and wther reecivables 326 40038 H4.4i
Cash and cach equivalents 3583 113
Trade and other pavables 5K 1284)
— 14.99) $56.04 11441
023
Trade and other seceivables 2971 145.47 192.89
Cash and cash cquivalents 3006 37028 .
Trade and other pavables 1502 (21291
55 G051 192.8%

the

sed profit of the Company by the aniounts shown below. Thes analysis 15 based i loregn curmency evehange rate sartances 1hat the Compuny considered 1o be reasonably possibl

A 1% strengthesiing of USD, IPY. and LIKD sgams the fimctional cwrrency of the Company would have inere
reporting dote. e analysis assizmes that all other sariables. tm particular inteest rates, Temam constnt,

For the period from 1

For the year ended For the y éar ended ot
31 Mareh 2028 3 March 2024 e
usp l.oé 10.50} 559
ry So.t3 4506 64 3%
HKDY 733 HEC 19.29

A 10%a weakemne of |

DLIPY and HKD agaist the fintiomal surrecy of the Conpany svukd have liad the equal but opposme effect on the above cumreneics 1o the ameunts show above, un the basis that all other vanables re

Capital management
The Company d
commmaticd v miamlavs efcent mix of debt and cquiy in onder 1o actinve an optinial cost of caprtal. while

 uf the Company ™ vapital managemenn is 1o ensure that it nintaine healthy: apiial rats in ocder to suppart its bisine.s and masimise sharcholder alie, The Company is also

f aeeess to cash flows.

taf sharctiolders™ equity anzibutable 1o wne:s of the Company The primary ohjce
nto account the adequa:

iganeat b o, w fight of changes i econoiic conditions. The Company may rarse fnds through issuance of iew shares or to obtain new finaneing frum fnancial nisenution

capital structure and makes

The Company tmanoges &
There were ng changes in the Company’s 2pproach to capital momagemsnt durtg the current faancial period.

b aind cash equivalents. Total aquaty mylades equity strbucable ta equury hotdens of the Company and reserven.

al bascal on gearing rato. The geanng ratio is caleulated as net debt drvided by toral equiry Net debt s caletlited as lease habalities less

The Company montoes cap

Asst Asal As at
A1 March 2025 A Varch 2024 31 March 2823
174737 [ A 1 12
2857 66) {819.60) 149088}

Lease liablities
ash aned cash cqunalents

Net tassetd deht (310.2%) Ynt)22
Total cquity 246%.10
Geartng catw (imes) NI

#NAT denote Rot meamngful

Accounting classifications and falr vahucs
The carrying wnounts and far valiues of financusl assets and financud bl
approximation of air alue The fur value disclasure of leuse liabvlities 15 not required

alue nfarnution fr fitarcrl assets and finaneial abines sw measured at fiir value o the carrving amuount 15 a reusonable

F are as follows. Tt decs not mchde

s, meluding herr levels n the fur salue hier
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Note tu the Financiul Statements for the fi
S0t iy 1 R n.
- Carrving amounts
Note Aramortised et Other financial liabilities Tutal

Partice

2028

Financial ussets net messured af fir value
Trade and other recenables*

< anir umd <oxhy agun alonty

Financial liabilities nat measured at fair value
Trade and wther pavables® (X058 41 5%
Lease habilitics . - (L4737 . 17473
= AR0 5% - [ 222745

2024
Financial assels not messured a1 fair value
Trade and ofber receiables® . 1036 76
Cash and cash squusalents ] S19.60

= 1850 36 L5536

Financial linbilities not measured at fair value

Trade and other pavables® 12 H7 T 1447t

Lease liabitivies R - (LT K2 {1.779.82)
770 1.779.X2 (222752

ussefs nut messured at fair value

ule and olher mceivables* 13 132543 X
Cash and vash equnalents 9 1. 49088 - 139088
281631 - e — 2RIAIT
Financiul liabilitics not measured at fair vatuc
Trade and ather pavables® 12 - (544,243 1544.24)
Laase liohilitics 1 - (1.735,1% 1,735,038
T (2.379.57) 3
¢ Exeludes prepayments,
* Excludes GST pavables and contract labihtics
24 Dividends .
For the year ended For the year ended ’:::h";;‘l":‘f:‘;"" !
: ﬂ March 2025 31 March 2024 March 1023
Declared and paid during the financial sear‘preriod:
Pividends ot ordinary shans /
4992 54

= One her tax exempt divsdend for 20231 Nil € 2024z SGD 29.75 per share, 20
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